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of things has existed for some time, and the
crop of Josses which has cosucd amongat whole
salo people and banks gencrally is largely attri.
butable Yo it; yetinspi‘e of this wo are threat.
ened with another bank which, there is every
reasoa to erpect, will only intensify the provail.
ing ovil. Wo know only to well that the
management under which this new venture is
to Le carried on has, in the past, been fruittuy
n disaster, loss, illegitimate trading and com-
nercial immorality on a widespeead scale. Ono
would suppose it impossible inany commuaicy
for those who bave been the authors of such
calamities to rally round them the support of
any namber of persons.who have money to losc.
To secure the euppo-t of impecunious or
superfluous traders, who are always glad of new
openings by which money can be borrowed with
great facility is not difficult; bat the whole
number of the solid and respectable members of
the meccsatile community inevery part of the
country, are interested in frowning down any
attempts to introduce anew bad elements iato
our commercial community. At any rate
depositors ought to be wiser than to venture
their money too readily with any new fledged,
much promising institution that cau call itsclfa
bank. Before they are tempted to risk theic
money by depositing itin the new concern or
any of its branches, persons would do well to
cousult judicious friends as to whether their
money wounld be safe commited to the same
keeping as was the three milliou dollara of the
money of the community which has a'ready
been lost,—The Monetary Times,

Board of Trade.

The adjonrned special meeting of the Winni-
peg Board of Trade was held in the Board
Room on Wednesday afternoon last, President
Keaneth Mackenzic in the chair,

The meeting waa called to order and the
committee appointed to draw up a memorial to
the Governor-General against the cxemption
law of last session preseuted the same, which
was read by the Secretary. After some trifling
chauges bad been made the report i the follow-
ing shape was adopted:—

TO HIS EXCELLENCY THE GOVERNOR:GrNERAL IN
COUNCIL,

The petition of the undersigaed residents of
Manitoba, representing the vaiied commercial
and industrial iaterests of the Province, hum-
bly sheweth ¢

That ot tae last vession of the Legislature of
Manitoha, an Act was passed entitled “‘An Act
rexpecting the Adnumstration of Justice,” a

- copy of which, with a digest of a portion therc-
of, accompanies this petition. Thatcertain ex-
vmptioa provisions embraced in said Act, while
making radical changes in the relationship of
debtor aod creditor in this Proviuce, wust, if
allowed to remnin in force, prove a barrier to
the progress and scttlement of Mauitoba, a
hiwdship upon its struggling scttiers, and a
great injustice to financial and commercial in-
terests.

Before referring totho objectionzl provisions
of the Act, let ua state that previous to its pass.
age the exemption law of Manitoba was muclh
-more liberal to the debtorthan that ofany other

provinco of the Dominion, and while affording

an cffectual protection of tho homestead of the
settler from a rapacions credivor, did not place
the former beyoud the reach of legal measures
by which debts could bLe collected from him,
Also, that the passing of the A-v of the past
session was acconplished by our Loeal Legisla.
ture in a hurried manrer, and during a time of
eacitement over the ovtbreak of rebellion in the
adjacent Territory of the Northwest, and con.
sequently did cout receive that careful consid-
eration by the Legislature, or opportunity for
public consideration of its provisions, which
such an important measvre was entitled to,
And further, that previous to its passage thero
bad been no public cry against the then exist-
ing exemption law, no petition prescuted for
any changes therein, aud as far as the desives
of the public were concerced there existed no
uecessily whatever for the passing of the Acg
aganst winch your petitioners complain.  Fuar-
theruore, previous to the passage of the Act, o
deputation from the Winnipeg Board of Trade
waited upon the members of the Local Govein-
ment and tae Committee of the House, and
after urging the withdrawul of the bill, and
failiug to secure the sawe, received from the
members of said Cowmittece promises as fol.
lows : First, that the Act should not Le made
retroactive, or to affect in any way debus con.
tracted before its passing. Sccond, That while
a homestead should be exempt from seizure and
sale 8o long as the settler actually occopied and
used the same, judgments should hold to the
extent of preventing the sale or abandonment
of saine. Both of these promises have been
disregarded, as the copy of the Act now fur.
nished plainly shows.

Yous petitioners wish first to draw attention
to the injustice of the Act to creditors both in
this and other provinces, By the terws of the
same, agricultural resideats have exempt from
execution one hundied and sixty acres of laad,
while there is practically no limit to the value
of buildings, machinety and so forth thercon,
which ave also exempt. In cities and towns a
debtor has exempt real estate to the value of
twenty-five hundred dollars, and personal pro-
perty to the value of five huvdred dollars, and
no judgment obtained or registered against any
debtor can be placed as 2 lien against such real
estate in cither case, o in any wey prevent the
debtor from grauting & clear title in case he
wishes to sell or mortgage. There iy, there-
forc, an cffectual cover provided for distonest
debtors who have ineressed the valve of their
evempt poperty by credit ebtained, to sdl
out, pocket the procceds of sale, put their
creditors at defiance, and leave the Province.

But the greatest injuatice of the Actliesin its
being vetroactive, in that it applies to debts
contracted before, before, as well o8 after its
passage. In this new Province which has
naturally attracted a vgry considerable number
of immigrants, many of whom have but limited
meang, the building up to a certain extent of a
system of credit has been inevitable, and the
aggregate of debiz owed by the residents of
the Province is necessarily large, and the retro-
action of Lhis law placesa very large proportion
oi this indobtedacss beyond the possibility of

collection by any process of law, although the
obligations wero incurred with all the privilegy
of tho former law available to creditors  Tiy
the liberai creditor who has acted with lenieney
and generosity to his struggling neighbon,
must now be the sufferer.

The cffects of this objectivnable Act wjun we
progress and settlement of the Provineisa.
other point well worthy of the consideiativnof
Your Excellency, The action of bauks,la;
companics, and other financial and couaniay
ingtitutions, firms and individuals will g.
doubtedly bo to curtail greatly, and . syme
cases to entirely close down on credit caceptro
far a8 the very objectionable system of chatty
mortgage sevurity is adopted.  Thete s pa
cally no other safe course open to thew, and iy
adoption will be nothing shorl of a calumuty i
the whole Frovince, and eapecially tu that pu
tion of our sottlers who ars not possessed of ge
means to carry on either trade or faiuang v
cash basis. )

While believing that the time is speaally ia.
opportune for the passing of such an Actie iy
Province, your petitioneis also venture to g
gest, that the interests of trade in the bumni
at large forbid the passing of an Adt w ay
Local Legislature, interfering so violently u
this Act does with the rights of credity.s,

Your petitioners further Leg to draw theat.
tention of Your Excellency toanothe: Act pus.
¢d in the sane session of the Manitoba Legicts.
ture, a copy of which is attached hereto, e
titled **An Act to Amend Chapter 37 of the
Consolidated Statules of Manitoba,”

This Act has been repealed by the !Admi
istration of Justice Act a'ready refeired to, bet
will again come iuto force by the disallowaue
of the last mevtioned Act. It thercfoe te
comes uccessary to draw Your Excelleny's at
tention vo the provisions of the repealed Act.

These provisions your jetitioners submit e
open to the same objections as the Administn.
tion of Justice Act, and sbould alsv le disl
lowed.

After weighing carefully thesc and otbe
considerations, as we zest assured Y out Exced
lency will, your petitioners pray vhet Your Er
cellency may be gracioasly pleased to disalks
botn of tho Acts above referred o, and alkw
our Province to return to the law in force be
fore their passing, which furnished ample po
tection to tho debtor ugainst oppression, whik
causing no injustice to the creditor.

And your petitioners as in duiy bound wi¥
ever piay.

A motion was passed to suspend the onderd
business, and the following were balloted fur
and admitted members of the Boand . Meser
E. T. Smart, H. C. Snow, Gco. Clements, T J
McBride and J. A, Bedy.

On motion of Mr. Roach, secowled by Mt
Bissctte, & committee to oarry on the fuiths
work of the petition was named b the Prei
deat, and consisted of “}efollowing gentlemer
Messis, R. J. Whit'a, S. C. Shorey. G. R Gaht
J. K. Ashdown, D. Miller, H. C. Mecleod, L
M. Jones, J. Redmond, James Hogg, sodW
W. Watsotu.

After some basiness of routinc the meetitf
adjourned.




