
THE COMMERCIAL.

ef thinps Las existeti for sorne tie, anti tho
crop of larse wliich lias esumeti amongs. wblolo
sale people and bannis gencraliy is large!y attri.
butablle to it; yet in spPe et tîis wo are thrent.
eneti witiî anotiier i'auk wh-ich, tiiere is every
reaso.î tei capect, avili oniy inttnsity ftue prevait.
ing eivil. W'e koow euly ta avel fliat ftle
management under whiich thuis now venture la
te ho carrieti on lias, in the pa3t, been fruittul
n disaster, loas, illegitimato trading atîc cent-
'xaercial itinmifyoîa awidespresd secale. One
aveuit suppose it imiposible in aîîy coimamlizy
for those vhîo have bec» tue nutiiors ot sucli
calaniities te rally round themt tho support et
any nember of pcrsons>alîo have mnoy te lose.

To secure the euppo:t et inmpecunieus or
superflueous traders, wiio are always glati et new
epeaings by wlîicb naeney eau be berrowcd withi
great faciiity ils net difficult; b.at the wiiolo
namnier et flic solici and respctable membera of
tho me.-cantile commniiity litevery part of Oue
cotnnfry, are intereaifet li frewuing down any
atteiupts ta introduce anew had clernents iâto
aur cmmercial coîîîîtuity. At any rate
depositors englit fao iser tlîan te vecnture
their nîoney tee readity with any nev fledged,
mucl preiing iestititioti that eau cati its-lt a
hank. flefore they are Zempteti ta risk fîmeir
znoney by depositing it iii the ncw conceru ai.
any of its branches, pensons wauld do well ta
cousaIt judicieus friencîs as to whiethier their
anoney wou!tl ho aate coînmited te the saine
keeping as was tîto tlîrce iîiliiou dollarit et tho
meuèy at the comaitnity whicli bas ,uiready
been lust.-The Monebary. Tinirs.

Board of Trade.
Tire adjoîîrcacd special mîeeting et the Vinaîi-

pcg B3oard et Trade avas luelt iii tho Bfoard
Roomn on Wetinesdiy afternoata triste Prebitîcut
Keneetiî Mackcnzie ia flae c:iair.

The meeting wa.s called te erder and flac
committec appointcd tu draW up a nienoial ta
thoe(3uveror.;cnci-al ugainst tue exemption
law et last session preseuteti thio saine, whiicl
waz rend by the Secretary. .After sainc trifling
changes hllt ieen miade the report lt the felaow-
ing shape was atloptet:-
TO tiS F.XCELLEuCY TaiE IoFIxit(Y LN~

COtJYCIL.

Thie petitien of tlic sndersigneti residents et
Manitoba, representiiugtlie vaaied commercial
andi inclustrial intercats et the Province, hum-
bly siaeweth :

Tli.it tttneliattession et tlîe Legisiafiîtrc et
Manitolba, au Acf iras passeti cititiet ««An Acf
reirpe6t.ing the Administration et Justice,' a
cejly et whiich, with, a digest et a portion tl:erc-
o!', ccoiiapauaies tlîis petitien. Tltatertain ex-
eînptio.i provisions embraccd lu saicl Act, witie
iiakaiug radical chanrages in the relitionbliip ot
dcbtoi' aud rcditor in titis Prov'ince, irins, if
allowadta renmain ia force, prove a barrier te
-the hirogress nd scttlemcnt et 'Mauitoba, a
hê.dalip nîpon ita strcîggling uettiers, anti a
gretat injustice tai financiai anî comamercial in-
tere4tS.

Beooretferring tetue abjectional provisionis
et the Act, lot un statetliatprevieus ta, its pass-.
age thie exemption law et Mnlilitoba was inel!
mnore liberal ta tue debtorthan that of any otiier

province of tire Dominion, aaad wite affording
aia effectuai protection ef tho lîomnesticad of the
settler fron a rapaciolns creditoi, did îîot place
tiîo former beyoud the rencli of legal mnensures
by wlîicla dlebts could bc coilected front ii.
AISO, tlint the Passiiîg of the A' . of the past
iiession was acco'nphiîed by .uc Local Legisia-
turc ini a iiurricd tunie'r, andi during a timoe of
exciteinlt avei tae ou tbrcak oftrebelio in the
adjacent Territory of tloe Northvest, and con.
sequeutly did r.ut recuive tlîat, çarefttl coniîsd.
cration by the Legistnture, or opportunity for
public %eonsideratigu of itli p.ýovisieua, wiiiull
sucli an important îneasmire was entiticci w.
And furtiier, tlînt proviens tei its passage tliero
hall becit îao pub.lie; cry agnînt the tiien exist-
îng exemîption law, noe petitixa prcseuted for
aîîy changes tlierciui, antd as far as the desimes
ut the publie were coiîct!r£cd thera existeti no
tcesai.y wliatever for tire passiiig ef tire Act
aganst wlici your petitioaaers complnîn. Fur-
tberiiîore, provieus te the passage of the Act, r.
deputation tronm tire Winnipeg Board of Tende
waitcd upon the meturbers of the Local Goei c-
ment and tiîo Comiiiittec ef tlîe bluse, andi
atter urging the .vittidrawuli et the bill, andi
failitng tei secure. tire saille, rcccived tronm the
nîicuibers ef saiti Coanînitfce promises as fol.
lowvs .First, tliat the Act slîould net Le madie
retroactive, or te affect iu any way dehbs con.
tracteti before itai passing. Second, Tiîat white
a benîtesteati slîouid be exempt front teiziîie sud
sule s0 long astiîc settler acttunl.y occupicti and
useci the saine, judgments slaould Imolt te the
extent et prcvcnting the eale or aban'.lonnaent
et saine. Botii et tle prowisca have been
disregarded, as tire copy et the Act now fur-
nislied plainly sbowa.

Yen:. petitioniers wisb first ta drnw attention
to the injustice et tire Act te creditors hoth iii
tii and iller provinces. Dly tie ferli.s of the
saine, agricultupal reside,2as have exempt freon
execution eute hutndi cd andi sixty acres ef la-2d,
whbite there is practically ne Iiliiit tu tlîe value
et buildings, înncliiucry andi s0 forth thereoi,
wlîich are alse eyempt. Iu cities anti towîîs a
delitar Las exempt reni eî,tate te tho value of
tweiity-five litundrcd dollars, anti pcrsonai pro-
perty te the value et five liuîîidred dollars, aiad
ne jud-mcuît obtaincd or registereti anainst any
debtar eati ho placeti as a lien ngaiust sucli ical
catate iu cither case, or iu any wry preveiît tlic
debtor frein graaîtitng a cicar titie iii case le
wislies te seli or inortgage. There iii, tiiere.
fore, au effectuai cever provideci fer dis-louest
clebtors wrao ]lave incred the valve et tlîeir
eyeinpt pîoiperty by <'redit ibtaincti, te scil
out, pocket the proccetis of sale, put theix
crediters at de-fa'mnce, ndt lave tire [Province.

Blut tue grcatest inun'tice of tie Acties in ifs
hein-, retreactive, iu tlînt it applies tei debto
colàraactc-d Lefere, befo:e, as wc!M os alter ito
pass.age. lit titis inew Province 'wiz-l iiaz
nturaiiy attraclcti a viýry coknsitierable numuber

of immigrants, înany et wliom have but limîliteti
rimaalle, tlie building up ta a certain exteuît et ni

sy>.tcm of credit lias hecen inevitaijie, and iic
aggrcgate et debte owcd by the reslideaita oi
tire Province is naccsswariiy large, andi tîte retroý
action ef thi;. iaw places a vcry largo proportior
ei this indebteduces beyond the pasibiiity o!
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collctior by any processe of law, altliot,Ii Ibe
obligations were incurred witlî ail the p dlegts
of the former law availablo to cedito-"t Thin
the liberai creditor wiîo lias acteul witii iciîisnt
aîid generosity to lus struggling nùiiho,,
iiiiist now bc~ the sufferer.

The effeets of this objectionable Act qu un
progeas and itttleciict of the Proviii e is an.
otlwr piontweil wortlîy of tho coiîsi&th.dunç
Your Excellency. 'The action of bai.týs, loaz
conipaluies, 01À other fitianciai aul 1
instit&îtioîîs, firmns and individunîls iii nu,
doubtcdly bu to eurtail great!y, anîd ;J ,m

cases to entircly closc dlowu on crcdit t.cpl
far ns the very objcctionable Bystei ut chattti
iiortgage seurity ilà adopted. Theze ý l,I
canUy no other safc course open to thrii., and et,
adoption wiiî bo nothing siiox. ef a calm~inty (q
the wvhole Province, and especiaily tu Ulat pst
tion of our toelce who amrn etpost 1tofe

nuas to carry ou eithcr trade or fai wan6 za
cash laiis.

%%'fie bclieving that the time is specially iý.
opportune for tire passi'g ot snicl anu Atr ttu
Province, your jietitionp.i8 also venîture to tug.
gest, tlat the îîîteresth of trade in til jeurn'niot
rit large forbid the passing of ant At in z
Local Legisiaturo, initcrferinig so violeiitly u
this Act does witit the rigits of creditu. j.

Yoî'r petitioners further bcg to draw theil.
tention of Your Excellency to anotiîes Act pzv.
cd in the saille session of the *Manitoba LegiL.
ttre, a copy of w' hch is attachctd liereto, eLa
titicd "Au Act ta Aniend Chapter 4,; ot til
Cousalidatcd Statu'.es of 'Manitoba,."

This Act lias been repealeui by tue :Admb2
ihtration of Justice Act alrcndy refei red te, bl
will nain corne iuto force by the -liealowane
of the ia3t; nietionred Act. It tliercfo:e te
cortes uecessary to draw Your Exceleîuy s a%.
tention to tlic provisions of the reptuafci Ac.

Tiieso provisionu yoiar ;>etitieners subînit ut
open to thec saine objections as tice Ailiidstia.
tion of Justice Act, and 8bould zilsu, be dit1.
lowcd.

Atter .veigisting carefully tiiese and othtr
cansiderations, as we rest asurcd li u Excd.
lency aili, your petitioners pray kiîxt Vour Fi.
celUenty înay ho p racioesly plicated te disaUee
hotur ot the Acts abo% e rcfcrred to, aînd alki
our Pruvince te returru f0 tue law in to.-ce Is.
tore tl'eir passing, whlich furniisiid ampfle f*
tectian to tha dlebtor against oppricision, while
cau-ting no injustice ta the creditor.

Ani your petitioners as in d l. bondi i
cirer pray.

A motion was passed ta suispendl the orduc d
businîessa, and tîme followitig werc Ilaiieteil fit
anîd adinatted meinhers of tlîe Boaid . e.

iE. T. Smart, H-. C. Snow, Oco. Clenientq, T J
lMcBride anti J. A. llcdy.

on motion of àl. Roacl', SOco'rml L kyr
flissette, - committee te, oarry on the fuitter
workof tho petition wvas îiaîîîcd lA the ['roi

1denat, and coiisistcd of *,l'e foliow iîîg gcutlemei

J. Il. Ashtlown, D. Miller, Il. C. MLL
r M. Joues, J. Redmond, James Ilogg, and I

'W. WVatsoil.
k After mone bosines of routine the tretil

1 acljourncd.


