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WLVE NOTICE Trli'i'V 'lIM Joural oj Commnerce of
tixis City is out wvitli its uisual animual attack on the
Suni Lifé of Canlada. «\Ve hiave no doubt the managers
feel like the keeper of the rev'olvinig liglit-hiouse ol the
Scotch Coast, at whiclî a îîeighiboring dolnke3' persistcd
iii braying, ilnucli to the a!mnoyance of lus bttter-lialf,
and to whoscprotcst lie iuivariably replicci: *Dunnîiaye
xnoind it, Je:îny ; it gies play to, lus!ý hînigs, alid doesua
bliiik the liglit a iiiickle 1 '' H-aviiig te backbotie
to decline the ulse of the advcrtisiîîg colunînis of
our coîîtemporary, the coînpalîîys managers are no
doubt prepared to look, witli eqtual.i:ulity uiponi these
animual brayings, whicli amuse every one and liurt
liobody.

WUx ESi>ECIAIS COM'MENt) to thiat portion of the
public who, on the sui)jcct of lire inisurance, ]lave a
zeal tiat is tiot according to knowlcdge, the peruisai of
facts and figures on aniothier page shiowinig the result
of fire uinderwritiing il» the U'nited States for the vear
i889. It is a cold filet that of the 153 conîpalies
rcportinig to the insurance departnîient of the State of
New~ York, onl1Y 70--consiclerably leFs tin half-hiad
a dollar of thieir preiniunî reccip)ts Icft after pa% inig
losses anld eXpenlses, anld Of thleSe 20 haci an eXCess Of
oiily froun onue to tliree per cent., and iiost of the
balance iiot over five per cent. Dividenids for the iliost
part liad to be paid out of accuinulated funds, for,
addiiî;. dividends to losses and expenses, we fiîîd thiat
137 c ut Of the 153 Companiies paid out more thar tlieir
etîtire premini iincome for losses anîd expenses plus
dividends. Wlicen inuniiicipalities are îniovcd to put ou
au additional tax,, wheni legislators iii thieir zeal, againist

4moniopolies,'' and wlheii business mnîc iii thieir mis-
placed indignation over « ilîi rites," arc disposed to
enter on a crusade againt the 'nrcli - !nsatlce cor-
porations, we comnnend thien to a study of thte figures
referrcd to.

IN ACCORDANCE WITII the compromise agreec iuponi
betwecn Insuraxce Coiiiiiîis£ioiier Merrill and the New
Yok Life, nioted in our last issue, the Comnpany re-
enters Massachusetts for business. Its "«ordiniary life
distribution policy,'' whicli canised, the trouble, lias
been chiaiîged iii those féatures whlîi the conmnis-
sioner proniouniced as inibleading, alid publication is
mxade iii the Boston papers of the old and the liew
form iii para'.iel colunîniis, witli the changes unidcrscored.
There are tliree principal changes. The first initro-
duces, ilnicdintcly foliowing the niainig of thc
alînouiit of prcmniiunîi payable on delivery of the policy,
the wvords, "bcing the premnjiuni for two years' terni
insurance ; "the second introduces the %vords - being
the life preiiiiumi,'' iii connection %witlh the statenent of
the ailiont of annital preiumiii tliercafter rcquired-
and the third, wvhîere noln-forfeiture ib declarud after
the pay suent of tliree full preilunuis, iîîtroduce. iliese
explalnatory words, iii brackcts. " thiat is tr say, thie
preuitiiis for four ycars of insuranice.- The eilicy is
inow caiied biniiply Utic dibtributioui policy,- the
wordb '*ordilîary life" having becut droppcà. The

ivisdoîîî of the changes is appareut, and while it ii
p)ossible that the people îîmay iiot rusli iii crowds foi
tiîis particuilar formui of î)olicy, Uie conîpar.y hb d15.
arnuied hostile criticisiiî by titis course.

\Vî. IIAVu- RÉAI) witlî soine iîîterest thxe addrcs.s mnade
by Cui. JTacob L4. Greene, the presiderit of the Commnit-,
lictit Mutual Life, uîade niot long silice before the 1.!
Utiderwriters Association at Chicago. Lcaviing out i
the question the sciutidiess or otirwise of the % em
tlierein prcsemîle<l, it semns to us very chear that tit
address wvas ini very bad taste, anîd liowever appropnae
before a gatlieriing of Conniecticut Mutuial Life igeint,.
wvas entirely out of laice before a meîeting coiimtposo
iiniily of mniagers andc agenbt. of conîpaities contslpk.
uiotis for ad% ocatiiig the varions deferred <lividend amli
accuinuhative pins,whiclî Col. Greenie took occasion, t
attack so vigorously. Col. Greenie kniew perfectiv %vU
beforchîanid the kind of audience lie wvas iiv îîed t.,

addessandcouild easiiy hiave foutid plety of I>raictmcaiù
topics for discussion, suitabie for thec occasion, iîoui
attackilig tiiose before wliotnî lie stood as an mmtvitt.i
guest. A iliin iiay liave a hobby, as iiîost mnen hiaye.
but is scarceiy j ustified iii tilting, witlî lanîce iii rcst. ai
honorable rivais totally disniued at a fraternal baliqut.
Witlî ali exception or two.imotably the Ajhgus, %ve niolic
tliat our coxiteniporaries ]lave straiigely passed ove?
thîls censurable affair iii silence.

ON "11IRE PROOF"l BUII1 DIX¶GS.

The remint conflagration iii Boston lias gome fai
towards sliakinig publie conifidence iii wlîat are pop:.
harhy klnown as '« fire proof'' buildings, andi we îiia
a good deal of niiisconception exists with regard to th-,i
mnuicli used,-amid let uis add also abused-exprssio.

We iiiay start withi saying tiat the ternu i "
proof"- is very oftemî ant entire niiisloiner, even %hîel
the inaterials of the building so described are isncom-
bustible. This assertion sceis at first g ance pam.
doxical, bit it is tione tie le!s tu, as Bostoni bcars ie-
liess. Vonb iiay ]lave a building constructed of brick a
stolle, te floors of terra cotta or cenitent, supportedl bi
ironi piliars, yet if the imîside arca of tlhat bildiq
(tiiidivided by brick walls) be larg- and the conten
be of a.i'l mîa nature, lire TRAP WOulcl be thmem.~
truithîfua descriptioni for sucli ant edifice thanli fre î'Roei,
for once let a lire attaiu so great a licadway .inmiosig tk
Contents of said building as to cause excessive Iie4!
tdicii the pillars wvili citiier sniap or warp, andi tlieiwl
structure collal)se likec a liouse of cards.

A " botta fide " lire proof building throughiout î
scarcely kiiowmi C:i thîis continent, for itî snclb c-Ms
rooni îiust be iii reality a separate vanit, liavinig bndt
wvalib, stone fluors and brick arclied cciiings, the domu
anîd setting beinig of itou aîmd the sitairway ofâîonc ai
iron. \Ve naiy niane the Stamle> Dock, marlmuusesz
Liverpool as aiisverinig the foregoiing description off>
lire proof b>uildinmg, but of course sucli cati otil> bce al
for whiolLsalel iiaerciîaidibu iii uniibroke packages, d~
would miot bc suuiîablc at ail for citiier a large dry gSè


