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he changes his holding withous relinguish-
ing the old one.

In New York the scrip certificate is the
title deed of the shares, and can be so dealt
with as to raise a loan upon it in a <few
moments. The scrip holder by virtue
thereof is the shareholder. Thus the round-
about system of powers of- attorney to
brokers to accept or transfer shares'is not
needed, nor the calling round at _offices to
discharge these functions, which, if busi-
ness is active in this class of
loans, involves . - a  serious . waste
of time as well as involves grave risks.
Recent frauds perpetrated in this city,
through the misuse of powers of attorney,
are not possible where the scrip is what it
is meant to be, the holder’s title to the
shares it is issued for.

The objections raised to the system in
vogue here have been styled “old-fashion-
ed,” “‘old-togeyish,” “‘a relic of the ultra-
conservative ways of the old world,” and
otherwise sneered at by someé financiers and
writers ‘on finance. But in New York,
where business is done ‘“‘on the jump,” where
literally millions of dollars are raised on
loans every day, the “old fogey” system of
stock scrip is regarded as essential to the
rapid, easy and sate conduct of that class
of business.

Then, too, there is an ‘absolute
confidence felt under the system alluded to,
that any “‘call loan” will be met the instant
it is asked for. One of the largest operators
in this business in New York -informs us
that in his very long experience he was
never once asked for an extension of time
for paying such a loan, even to_the extent
of an hour. - Borrowers there dare not de-
stroy their credit by seeking for any such
privilege; the idea is never entertained.

Hence borrowers take no liberties; busi-
ness is not disarranged by delinguents;
and this absolute confidence adds enormous-
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R. J. Bull, agent for the Massey Com-
pany in York, banked 90 notes for imple-
ments, and of the total number 88 were

mét on maturity.

"There does not seem to be anything

wrong with York farmers!

She Is a Clever Doctor.

Dr. Annie Shaw of Boston gave a stirring
anti-liq uor license address at the Pavilion
yesterday afternoon. Inspector Hughes
was in the chair. Dr, Shaw is an all
round politician and unwittingly created
?uiteb a ripple by her drives at the anti-
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a public dinner.

In teaching business men with what
rapidity, to what extent, with what ease| The World does not care to get intoa
and safety loans can be secured and eftected | protracted discussion of the single tax
when unbounded confidence prevails in the | theory, but it directs the attention ot read-
integrity of securities and the certainty of |ers to the letter of” Dr. Barrick on this
engagements being met the ; financial | question, printed in another column.
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;Mlgl;t Have Bought His Cosl.

Jobn Baptiste, a Frenchman residing at
7 Brookfield-street, was arrested in the Es-
pianade last night by P. C. Ross, on suspi-
cion of having stolen some coal which he

had in his possession. He had $92.43 in his
pocket at the time.
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