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which ho would gliadly have put in provincial
securities. The Government should have ad-
vertised in tie papers, so that all migbt have
been put upon eqial terus. As regards the
further issue of provincial paper, lie thonglit
the wants of the country required it, and there
would bse no difficulty in floating £50,000 more.

Mr. ToaN thougbt tliat the Governmnent
had made a pretty gooI speculation of it, in dis-
posing of-iese bonds at l per cent., wlien the
state of the stock market in England was ta-
ken' into conisideration. Wien the railroads
were tirst commenced in this country, it was
impossible tQ dispose of these bonds at 5 per
cent., and the Goverument had to take tiein
into the English maiket, and pay Baring &
tiros. a commission to dispose of them. De
differed entirely with those who advocated a
further issue of Provincial paper. It was quite
truc that trade had largely increased, but not
to a sufficient extent to warrant the course re-
conimended-and lis impression was that if
they attempîted to float more, it would become
almost as much depreciated as Lincoln's green-
backs. A small ainount muiglit possibly be
safely issued, but it should not tbe done unless
in case of great necessity. ils- sldoubted the po-
licy of tie Government issusiig paper. when
they coulul get money by the sale of their bonds.
They had only to look abroad-at Germany,
for instance, to scee the misehievous effects of
au undue is-e of State paper, as exhibited in
the depreciation of her currency. H ewas sur-
prised to hear ofconiplaints of the scarcity of
Province notes, for le was· under the impres-
sion that there was quite enough in circulation
to answer the wants of the country.

Mr. BLANCHARD said that it struck him as
singular that the city ofi lalifax could get muo-
ney at 5 per cent., anud froms the very same msen
too who leld the provincial bonds, for which
the Province bad to pay them six per cent.
And it was no small sum e ither, as the Atty.
Gen. had stated, that tie city had borrowed.
She iad issued ldebentures to the extent of
£100,000 for the water works-and she was
about issuing £10,000 more to pay off the debt
on the Market house. There was no doubt
that the proper course wvouiul have been to have
advertised for tenders and thus have given all
an opportunity tocompere.

Bon. ATTY. GEN. said Ilat tie member for
Shelburne complained that lie bad money to
invest and was not aware that goverunment
bonds were for sale. Surely no one knew
better than he did that money was required for
the Pictou railroad, and all he had to do was
to enquire at the Receiver General's office and
he would have received all the necessary in-
tormation. He was inclined to think that gen-
tIemen who now objected to the course pursu-
edu by the governnent would change their
opinions upon relection.

Mr. LOCKE did not consider that it was his
place to run round to the public offices te as-
certain a fact that should be made known to
the public in the proper way through the news-
papers.

lou. FIrN. SEC. argued that there was a
pressing necessity for the issue of these bonds,
when some $56,000 had been advanced by the
Beceiver General for the surveys connected
with the Pictou railroad, it became necessary
to provide fer the amounts that would shortly
become due for the construction of the road,
and the government had either to take money

from the savings bank or to issue debentuires,
They adopted the latter course, and tie only
question was as to whether proper publicity
had been giron. lie was inclined to think that
neithuer indiviudual interests nor provincial
rights bad been injured by the course pursued.

Mr.'McLue rAn eusqnired what amount was
in the Treasury on tise 31st Decemîiber last.

lon. FiN. SEcY. could not tell hime that, as
the financial year closed on the 30th Septr. At
that date there was $2.5000, but of thaF845,000
consisted of Provinîcial notes, and -40,000 Sa-
viùgs' Bank deposits, so that the available ba-
lance was about $140,000. 4

After a few furtier remarks, Mr. LEVEs-
CONTE sail he 'was only astonished that the
Governmeit lad succeeed in selling so many
of these bonds at par, when in England they
could be got at 93 or 94. le hoped that they
would be able to dispose of more on the same
terms.

Mr. CHcArLuos CAMPBELL presented a peti-
tion frome St. ANsN's, asking for special grant
for a road.

Hon. Puov. SEcY. presented a petition from
Alexarsder Munro, authior of Statistics of Bri-
tish North Aiuerica. askiig for aid in connee-
tin with that work--referred to commnittee on
printing. Also, a nemorial froin certain per-
sons in Inverness, in referenre to surveys of
Crown Lasnus-accompanied by the report of
the Crown Land Comunissioner.

Mr. PARKER presented a petition from Gays
River, for a mail ride.

Dr. BRowns introducoel a bill concerning
school tands in Horton.

Mr. BALCAN presented a petition from
Waverly cold diggings on the subject of the
license law; also, from the same place asking
that a way offlee be changed into a pest office.

Mr. MILLER presented a petition from Ari-
chat, against the school act of iast session.

Hon. Puo. SEC. called attention to the back-
wardness of the business before the respective
committees. It would greatly expedite the
business of the house i gentlemen in commit-
tees would forward their work, and in order to
bring them together lie would move an ad-
journment until 11 o'clock the next morning.

The bouse accordingly adjourned to tbat
hour.

SATURDAY, March 11th, 1865.
The House met at 10 o'clock.
Mr. Bill presented n petition from the Post

Master of Hantsport for an increased salary.
Mr. Colin Campbell from the inhabitants of

Clare against Confederation. Also from Ed.
A. Potter, for an increased remuneration as
Way Office keeper at Smith's Cuve.

Two prirate bills were read a third time.
The House went into comnmittee on bills and

passed the follo wing:-To incorporatethe Mira
Bay Coal Mining Companjy; to incorporatethe
Sydney and Bras D'Or Steamboat Company.
A bill to enable the City of Hallfax to borrow
money to pay off debt on Market House. A
bill to authorize the sale dOf the parsonage
bouse and lot in connection witlh the Baptuit'
Churei at North West Lunenburg.

Then the committee adjourned and repoited
up the bills.

Mr. Archibald introduced a bill to amend the
act relative to the elective franchise.

Mr. MacDonnell gave notice of his intention
shortly to briug in a billto, repeal the presenlt
franchise act.


