
f

%\)t iïïondarn Ouïmes
Trade Review and Insurance Chronicle

Et
; * t—

Toronto, Canada, November 27th, 1909.VoL 48—No. 22.

PRINCIPAL CONTENTS OK THIS SSV

•fflt-F “,o
....... 2226 I ! TI

Cfir Moiutarp Etmes :Editorial : -----
Judge Leet’s Decision .........
Of the Common Stock Bonus 
Saturday Night Banking ......
October Bank Statement

<
OF CANADA

D EVERY OATiyjOAY BY THE MONET ANY TIMES 
PRINTING COMPANY Of CANADA. LTD.

Mller-FwBo W. Field.

1

Finança and Economical
Bond and Preferred Stock Issues 
Canadian Issues
Crown Reserve Affairs .......
If the House of Lords— ?- ............ |fc.

•took Eienangee i
Review of the Week ....
Prices of the Week ....

Bonds and Municipal Credit ■ t
Alberta and Great Waterways Railway B4jld
Winnipeg’s Financial Budget .........“ • • •
Toronto Bond Sale .........

Commerce and Tranepertatlen i
Thirty Million Dollars, New Brunswick
Western Activity ..................... .........

' World's Wheat Situation .................

AdvertlelNg ■■■ager—A. E. Je**ikoe. 2211
aliaIff

11 Zl
k IllSla lar. ts. rw tA*yTm •I Meatreal; le WM.Tea Iwteecolenial Jdeeeal a*

--------*. «I M salmi : a»4 Tea T .teaTea Tease
n m

■uiVahai 
One Vi

aai Gnat Mala . ...... J. LMoo }f
Li 22 ib

1.TS ■1.18«.00
....................... !*§• B

*?*

AOVBNTIOING NAVES OM APPLICATION.

NBAS OFFICE i Corner OHureh aaO Oaarl Streets, Tareste.
Slain 7*0*. er Main 74SS, branch eachanga sen- 

eeetins »H depawtmente.

2212 
• g. ■ 2222

2224... •r-Gaatall. Baatoaaa eat Editorial RapraaaatoUra. Tatophaaa M42.
Montreal OWeei B3S Board of Trade Buikto*. T C Alton. Editorial 

die Tstepkaaa M. 1001. 2240 
2242
2241

aadLtnilon ofHc#i 2® Outer Temple Strend. T. 1L Clsegfcee, 
Editorial Krprwnlatirr. Telephone 687 Central L

frAS WIN a
incur* no* i

Insurance Act Declared Invalid .,
With the Life Underwriters ......
Origin of Surplus and Distribution .. .|.
Two Curious Fires ............
Ontario Statutory Conditions

2230
2131
2234
«34

net H•ependents nerend eplnlene of Its ■i .. 1

te aid In excluding from Its oelumne 
Overt leemente. 1— . L 2236All InPermatien will toeenaction able 

‘ eenftdentlally.
T

"
illOCTOBER BANK STATEMENT. Meeth * 

dec.Sept., 1909. Oct.. 1909. 
$239,967,052 $250,968,4*7

474.103,799 
560,206.621 
32.981,183 
56.124,620 v 

131,634.384 
79.207.441

Oct., 1908.
. $190,114,091 
. 414,789,347
. 519,263,607

27,480,811 
42,102.565 
70,239.118 

. 83.036.762
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The October statement of Canada’s chartered banks 
shows a concentration df banking strength upon the 
Dominion’s financial requirements. This is notiveab e 
in the increase over September of more than $19,000,000 
in domestic credit, with a decrease of about half a mi - 
lion in current loans abroad. The same point is em- „
phasized in call loans which, in Canada, increased near \ I9~~_
one million dollars, and out of Canada decreased more 
than $1,000,000 during the month. In striking contra , .
the September figures showed a gain of 11 m* ions in 
this item over those of August. Circulation is yet an- 909- 
other account which proves that Canada s needs m ... 
eyes of Canada’s banks are the first consideration. This Kebru. 
item increased during October by more than 10 mi 1011 
dollars, a gain of Ï3.2 per cent. Over the October Apnl •
figures of last year the gain was 6)4 millions, or /-9 P*r ‘ ’ ___ ................ 535,212,2<*»||:
cent. With these large amounts focused upon Canadian J • ’ ’.......................... 539,821.041 |l
crops commerce and manufacturing, a notice a im- ' ’ *"............................. 543.,54.fi63 if
pulse has been given to clearing house figures, r.ti Srotember ....................... 060,206,621 1
earnings and trade. As the same time deposits con mue *P*™ber ...................... 19,837,95'> I
to grow, those on demand last month showing a g*<i Since February no decrease in ci
4-5 per cent., and those after notice an increase o J ^ been rec0rded. Prior to Feb
Per cent., while the year’s pr^ress is marked . K October 1008, there were four declines 
of 32 and 16 per cent, respectively. The bu, on|y one of any note. Taking the figures!
statement indicates not only returning P P1
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480,837.606
579,837.956
32.311.103
56.996,065

129.964.353
89.663.549

: ?*
/

§ 2 03

+ fl
- 1.

HP-
— t

wiada’sthe farilitilittle strain, if any, upon 
banking institutions.

A glance at the following table will I 
expansion of credit in Canada during tH 
months :—.
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