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Although Less Thaf Last Year, Value

is a Record:-breaker.

(Exclusive Leased Wirs to The Journal of Commerce.)

New York, October 3.—There occurred during the
week no distinct indiohtiops pointing to an early re-
opening of the New York Cotton Exchange. How-
ever, the trade optimistic and progress is bheing
favorable features is the day-to-
day increase in cotton bills and improvement in the
export situation Exports to August 31 while not as
large in number of hales as in )’("ll"\ previous, in point
of value exceed !l recordss

The liquidation syndicate met with a surprise
| Liverpool annouwnced that the price of Jan
- | tracts ‘would be reduced to Bd, the equivalent of $.50
e [ cents for Decembor

made. Among the

when

-Feb. con-

contracts in New York It was

Many Smaller Longs were Eliminated
by Reaching Stop Loss Orders
---War Less a Factor

SELLING ON THE BULGES

Canada's Outturn of Wheat Now Expected to Ecilpse
Early Estimates by at Least 60,000,000

Bushels—France Will Have Big sl

Yield Next Year, i i)

(Exclusive Leased Wire to The Journal of Commerce.)
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City trade is quiet at Sas- SELE

A forward movement is absolutely necessary

to facili-

jerisis—a crisis unparallelel in extent

| Weather in Ay

*Chicago. October 3.—REven the war appeared to
lose some of effect as ‘a_bull card in the grain
| market duii the past week. Every price bulge
in whea neotintered heavy selling from  various
sources. and the market appeared to respond more
readily o the «ciling than to the buying. Some pro-
minent operators are understood to have materially
reduced 1he holdings in spite of their professed

strongly sl leas, The buying has not possessed
wacterized the trading operations of
Many of the smaller longs were elim-

hing of

veek's developments hive heen mix-

the snap that

¢ month au

nated In 1y their stop loss orders.

Crop wis

ed with re of a bearigh trend than othe
lerwise 1t n wured that every wheat growing
country will ¢ ils area to the limit next sea-
son. Fver ¢ many and France, where the avall-
ability of 'm work is likely to prove a serious
problem fog time to come, Increased acreage
with  resulia teater yielda are looked for next
vear  Thei been no let up In foreign buying,
| hotwithstandn Liverpool reports of inereasing re-
serve of wheat "h in Great Britain and racne.
VElour husines export has also been heavy one
transaction havine heen closed at St. Louls involving

110,000 bayprels

Canadi's cuttirn of wheat is now expected to
Ales by at 60,000,000 bushels,
favorable, export
ool 150,000,000 bushels is predict-

Argentine

eclipse eurly estin least

ntina s and an

ihle surplus of

od Buropean finances grain shipments

For many reasons the forelgner prefers, under ex-

wd [isting  condftiog purchase the American article,
a year ago in these lines. tate the growth of this country's commerce and in- | severity—says Spoicoor Trosk and Con New [ This week witnessed the largest trading In grain
katoon, but country merchants are buying more GERMANS IN TEXTILE MARKETS, dustry which is bound to occur in due time. We can- | york, | Ml sinee the deadlock
freely and the nutlook s encouraging.  Wholesalers ) ’ : ‘kets of |M€SS Without the help of the ‘railroads.  Bul they | [ will be recalld (iaf when wa ertain o Oats specnlation  was unsensational, and prices
at Regina report an active demand for staple lines, illustrative of the foothold .ln‘lh“ fﬂf“k“'“ o |not encourfige or handle a big increase in export husi- | (he first step 1 I preventing o i taken fworked to lower levels, under selling by the profes-
especially in foodstuffs. \\'h“lf’s"‘l". lf“""’ f"“““'-‘ :““‘v“S ([v;m”"""l.:”[“"v' (;h““I_l"::nhyn::(‘:’:‘i::”“‘:}‘::l;‘:(‘;m;f;mnx( first get help from the Interstate ‘“.l.mmw' when the Stock Fxchanges throughont County ionals and elevator interests. Export buying was of
improvement at Calgary, and there is a better retail | facturers may "’» &l : X Commission in order fo help general business were made to- ch Ihis measure w. 1y fol- [ moderate proportions
demand for seasonable merchandise. Country mer- | German textiles into’ Australia, New Zealand and The extent to which the equipment companies are [lowed by modification i the Aldrich.\ anl At -
chants are buying more freely at Edmonton, and in- | South Africa for the year 1912, as follows:— ) suffering as a result of suspended railroad buying is peemilling. nn IniHT X pRASIHR .
dications on the whole are regarded as favorable. Re- | Article- AYstrana. New Aealand, Bouth ALrfen. | it frons the 1aot Uil e cir manufacturiug com-  Bauking Currency ol thereby helpin the | NEW RULE REGARDING DEFAULTERS.
il trade is rather quiet at Vancouver, but jobbing Marlos. Barks, Marks' panies are operating about 40 per cent of Capacity. | fears of a money ponic such as had e s the | London, October 3.—The Committee of the Stock
lines show improvement and confidence is gradually [ Cotton goods . .. 7,775,000 852,000 4‘9:4'000 The-locomotive companies are ven in a worse posi- | difficulties of the divs of stress in 1907 Wi oo [ Exchange has issued an important new rule regard-
roturning: Woollen goods .. %:124,000 871:000 950,080 tion, as they are turning out scarcely 30 per cent of | rency aplent ith the means 1o mure, | ing defiulters,  The committee taken the power dur-
Gross earnings of all Canadian railroads erporting | Silk goods . 1,655,000 90,000 THO00 et xdbnral product. the danger of W quickly eh Phie |k (e wirHHG WleisoRthe thercafter to suspend all
for three wecks in September show a decrease of 4.7! Germany also sends: to t'hese countriss“dieree The steel companies, which depend largely upon the | total amount allow e to | issued under nedified | existing rules on fallures.  Under the substitute rule
per cent. as compared with the carnings for the | amount of miscellaneous textiles, v Ecdeslond fenicy railroads to take thelr heavier classes of steel such | Act was increased from 300,000,000 to £ 111 151 600 wlopted defaulters affairs may be placed in liquida-
same roads for the corresponding period a year ago. | goods, the exact figures of which it is difficult to as- as rails and structural material, and the car and lo- |and of this $300.000,000 |1 leen lssued u fviiins i thig: hanas: 8¢ oteicia) \ssignees supervised by
Commercial failures in the Dominion of Canada | certain from the German returns on account of “““cnmolivo companies for plates, have felt this lack | With these two highl important mes<ires as al creditors committes
this week numbered 60, as against 71 last week, and | ambiguous classification adopted. | of buying power on the part of railroads for two vears basis on which to stand the leaders of the finan 1 Liquidating members will bhe suspended from en-
i3 the same week last year. or more past. cial community, particuairly here in New York, di- ring the Exchange or dealing until the suspension
Bradstreet’s Report. COTTON IMPORTS. It is estimated that the steel companies are operat- [rected their efforts towid untangling the intricate is withdrawn Notice of suspension will he posted
ing less than 50 per cent of their capacity, and the network of Stock Joxchi, operations Brokers [ in the Fixchange when opened, but will not he sent
New York, October 3.—Business in the older sec- New York, October 3.—Liverpool cables that dur- | belief is general that 40 per cent operations will pre- were advised 1o clear up I and every transaction | to the press I'he committee, If it thinks #t demir-
tions of Canada is slow, but in the agricultural re- | . past week imports of cotton have been 22-|vail within the next few weeks. One western stocl where that could  In without crippling_ the | able, mav cause the membership to cease
gions it is picking up. The war tends to stimulate 000 bales including 4,000 and exports have been 2,000. | man says his plant is running on a 50 per cent basis | clicnt, and in the menntin usiness was strictly In =uch cases publlec announcement will be made.
such lines as textiles and leather. Wheat threshing In stock at end of the week 815,000 bales, Jncludmgml present and that before the winter is over opera- | limitcd to purchases 1 or above the clos- [ The committee will also give notice of further post-
In the Prairie provinces is almost finished and ship-. 511,000 American and amount forwavded during week | tions will reach 35 per cent. Ile bases this predic- | ing prices of July 30th. 1) dav on which the Fx- | ponemcnt of settlement days and fix dates on which
ments are heavy, but those farmers who are in a was 34,000 bales, including 28,000 American. ltiun on the small amount of husiness now in sight change was open. It ha cen announced that | interest must he pald,
position to hold their wheat show no anxiety to sell,

i The following table showing the percentage opera-
expecting as the ) P rices wi o higher. Col- . . g

Apecting as they do, that prices will be higher. Col - 5 tions of certain industries, gives one an iden of (he
lections in the Northwest display considerable im- |cent. from the like week in 1913. Business failures |

provement. Bank ce]

rings at sixteen cities for the |for the week ended Thursday last, 68 in

veek ending with Thursday aggregate $147,087,000, a | trast with 66 last week, and 43 in the corresponding

drop of 2.7 per cent. from last week, and of 23 per week last year.

| present state of business throughout the country:
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Occupying a Trade
“Vacuum

The withdrawal from the Canadian market of much
merchandise that prior to the war came from Continental
Europe left, as it were, a trade vacuum, and a vacuum is
abhorrent alike to Nature and to business.

The ceaseless effort on the part of business to expand
itself has already led many a Canadian manufacturer to
attempt to fill the void caused by the stoppage of imporis
from the countries at war.

The spinners and weavers of cotton are
finding new and surprising uses for cotton
as a substitute for jute. Manufacturers of
electrical equipment are fast finding sub-
stitutes for materials and parts hitherto
obtained from abroad. The growing of
sugar beets and the making of beet sugar
will be stimulated in Canada as a conse-
quence of war. Yarns, hosiery, under-
wear, gloves, and garments' for women
and children, aforetime imgorted, will now
be produced in Canada. And so one could
g0 on illustrating the triumph of human
energy and genius over disabilities and
disorders.: -

Watch the advertising columns of the public press
for proofs that Canadian muhmms are making ef-
1 forh toﬂllhiuhmuln.

Locomotive works. .

Steel industry
Electrical industr)

|
| s
‘ Copper mining industry .. .. 50

Can manufacturing industry .

Sugar refineries .. .. .. .,

Corn products , .

] Air Brake companie
Tobacco mahufacturing ..

‘ Estimated. 100

| there is

.. X100
per cent of
little if

x Close to normal on

| domestic business,
|

but any foreign

| business.
While the copper producers claim to be operating
their mines on a basis of

50 per cent of normal
|
| sumers of copper are running their plants considerabls
|above that figure:

con

One manufacturer figures that in-
| cluding ' brass, electrie, and other consumers, npera
| tions are between 65 and 70 per.cent of normal As
| this country's expbrts of copper since war wa
‘(-]arpd have averaged about 50 per cent of nor
would seem"that copper consumption is running in
excess of the 50 per cent production of the mines
However, copper refinery gqutput must be somewhat
> in excess of mine production,. as copper produced
before the curtailment policy was Inaugurated is still
being shipped to the refineries.

There has heen practically a cessation of shipbuild
ing all over the world, due to the war. In the war
zone shipbuilding is being confined to, completing war-
ships and other sea eraft to he used against the enemy

According .to r¥presentatives of the trade itself, the
automobile industry, except in isolated cases, has not
been hit hard by the war. Many manufacturers of
popular cars say they are selling more automombiles
than a year age.

With exports Df raw sugar from Germany suspend-
ed, the present aetivity of the sugar refining
panies of thi§ country is not surprising. With ex-
ports from Germany cut off, the ability of the re
fineries to operate full for any great length of time
is questioned.

Tobacco manufacturing is an industry which in the |

| past has suffered litttle in periods of depression.
| At the beginning of the European war the petro-
leum industry suffered severely, due to the falling u!l'l
in exports.. . This came on top of 'a several months
| period of declining prices. But within the last few
| weeks there has been an improvement in exports and
gains have been made in the production of petroleum
|and by-products thereof. The fact that gasoline is
being sold in New Jersey at 10 cents a gallon, gives
one a good idea of the slump in theé pétrolenm industry
over the last few months.  The benefit of this re
duction has gone to the consumer, particularly to own
ers of automobiles. anufacturers who have adr,vpu-d
automobile trucks as a means of transportation, re-
gard this as one ray of sunshine in a gray sky.

mal, it

com-

TO VOTE ON ISSUE.

Chicago, October 3.—Cook County Board has voted '
to place. the question of $2,000000 bond issue for |
road improvements before the voters at the Novem~
ber election.

the slate has been cle ‘with the exception |
of the affairs of thre i hich had failed mJ
the exciting hoursep 1o closing of gur Ex- |
change) The result is 1 tioins in tradng are |
being modified little 1 thus a fair volume
of business is already hen |

A Copenhagen dispat e CGerman d

s are rushing worl nb-marines. ‘

The new rule regarding defaulters is another neces-
toward re-

“ury opening the Exchange, but it
doe ne wlicate such iIntentjon
LIVERPOOL CLOSE.
Liverpool, October 3. Wheat cloged off Y% from
Frida Oct. 88 1d; Dec. 8¢ 3%d. Corn closed un-
hanged from Friday, Oct. s 7%d,
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