rid of late years is the way in.
“'the Joint Stock Banking Com-=
Jhive been swallowing up the
dngependent: Banks all over the
i ‘Few 0f ‘these ofd- privitte
s now remain, and even the small-
estiof the older banking comparnies are
‘now being amalgamated with-the large
concerns, One. company, for exam-
sle, has between 500' and 600 branch
offices throughout the country. There
does not seem to be any anxiety on
the part of the public at .seeing such
huge masses of capital under the. con-
trol of ‘what is practically a single
directorate, and the advantages of the
system are al present more apparent

b than the disadvantages.

Recently, there has been a rathef
amusing struggle between two of our
gréat banks as to which of them
~8hould be the first to bring the sum
of its deposits up to 9 figures, that
i§ to ‘say £1,000,000 sterling. For
gome timeé_ these two have bheen com-

' petlﬁg for the inclusion of a company
With numerous branches in the West
of England, nad the announcement has
been made this week that Lloyd's Bank
has been the. successful wooer. . This
brings their deposit up to the ambi-

_ “tious figure,

Thereupon, it is announced that their
competitor, the London, City and Mid-
lanl. Bank, is about to open branche
in the samé area in, the West of Eng-«

d, % dnd ' this - bank will, therefore,

wrtly be in a position to announce

Jroud figure, *

The real lesson which the incident
teaches seems to have been overlooked,
yet it is one that should receive care-
ful attention in’ Canada. The coun-
des of Wiltshire and Dorsetshire, which

ave ‘been the area of the friendly
truggle of the last few months be-
Lween these two great banks, are ol-
[most purely agrieulture counties. 1
does not look, therefore; as if the kog
ninds that control stch vast acenizi
lations of capital percei wy danger
' R slump in British agricnlture.

he actual outlook ‘is wetly the re-

The prosperity of agriculture
pen increasing rapidly, and the

s are thoroughly good. This

) ud, in spite of the cri-

.5 that are being levelled against
' Government's Land Reform

port ] ¢

t any rate our leading bankers do
ot consider the Government scheme

&t “all prejudical to the prosperous

devglnpmcm of agriculture.

!
/

|
|

S

mportance of
Over Seas Stocks

Bovernment Department May Directly
Afect Quotations on Important
Securities.

(Specia! Stafr Correspondence.)

London, Bng., May 4.—The recently
published report of the Public Trus-

it increakingly evident that

4 new and hitherto unrecog-
mized forec to be reckoned with in the
stock market,

In his' eapacity as an investor
the funds for which he acts
tee the Public Trustee I
Jan. - 1st, 1908, the admini ion of |
onsiderably more than 0,000,000, |
and he States, moreover, in his x"vpm:l,"
that there is further prospect of addi- |
tional business to. the amount of $300,-
000,000 in the immediate future,

The fact that in 1913 the new trusts |
@acegepted  amounted in the agere te
to 67,126,715 is sufficient to give .wmv}
idei of the rate of incres The av-
erage rate of income secured last year |
IN trustee investments was $19.04; on
non-trustee $21.6.

While it is true that a large propor-
tion of the securlties held by the Pub-
‘le(Trustee, have, of course, been sim-

taken over, yet thp fact cannot be
erlooked that now the operations of
strictly Governmental Department
in a position directly _to affect
® quotations of important securitie:
he guestiong h: in important hear-
& also on the stock of the Over
pminions, inasmuch as their secu
8, together with those of home rails,
d real estate, show the largest hold-

of
as trus-

s had, since

[

BS.
The following table, prepared by the
ancial editor of “The Times,” wives
e percentages of the various spuecics
stock held during the las threc |
ears.
Percentages of Investment Stocks, ’
¥ March, March, Mareh, |
1912, 1913. 1914,

9.6 8. 4

trifish Funds , . 3 f
I. 'K, ‘Corpora-
tioh Stocks.. .
lolopial’  Goyt.
faportant bearings
{Securities, and
Colonial and
Foreign  Cor-
, poration stocks 13.06
'oreign ' stocks,
bonds, etc.....
lways, Home
D6., British
possessions
Do.,. Foreign..
ommicreial and
Industrial ...
Las, water, el-
ectric light,
canals and
docks, ghip-
plng, telegraphs
[ and telephones,
cand tramways
Einancial - trusts,
“financial,  land
and invest -
“ment,, - insur-
ance, banks,
(R

3

6.3 6.3 0.03[

13.38

t
I

/
%

I
|
i

3.8 t

yre

{ panies

it

—..GAL g2 |Scrutinising credit
ing bad debts.
diminishing
which bas hurt more
has helped,” he said,

Mortgages, free-

leaschola,

Colonial
Pphlie
mittee of business men

and to giev advice, a proposal which | further increase in the discount
has carried

‘ﬂﬁﬂding Permits as T;aae Bfar- :
ometer Show Brighter :

Days Ahead R
~ ARE AHEAD OF 19"

Fiscal Year .
PROFITS DIMINISHING

-R;\eard Year Has Been Sur; assed—
! Brisk Demand for Inside Pioperties

Falilng Gft is Particularly Noticeable
‘in'the West, But Business Has Not
Been as Good in East, Either. i

By H. M. P. ECKHARDT,

Although the business depression
has mot yet found reflection’ in the
bank reports it is understood that the
earnings of the important banks are
not showing up as 'well as Jn 1913, and
the presumption is that reports pub-
lished late in the sumther and ‘in 'the
fall will show somie falling off. Two of
the large banks—the Merchants’ and
the Imperial-—end their fiscul year on
April 30th; the Sterling and the Na-
tionale also réport to stockholders as
at April :80th, and the Home reports
for the year ending May 81st. How=
ever, in the casé of these banks the
fiscal year covered in the forthcoming
reports wiil contain a considerable part

—Fotir New Companies Hdave Been
Ircorporated.

‘Winnipeg, Man., May 5.—With build-
ing perniits for the first four months
of the current. vear amounting to $5,-
816, , contractors and business men
of Winnipeg generally, expect ‘that
trade conditions will prove satisfac-
tory thronghout the season. The per-
mits are half a million dollars ahead
of 1912, in which year all records were
beaten and are about a million dollars
ahead of ‘last year.

In reply to a criticism made, that
perniits were being sued for which
| no building was being done, building
| inspector Rodgers sued the state- 0 4
| ments that out of forty-seven permits of 1913, in which good profits . were

Anaconda | for apartemnt blocks issued, there are made; but as re;"“““. the banks \vl}th
have not been cotn- publish resuits 'later in the year, their

reports will deal mostly with 1914 busi-

MR.~R. B. ANGUS,

Who will be back Home this. week
7 Cafter @ four bf the world.

b

ANACONDA COPPER |
Finnl-Surplﬁs Fo:L:;t Year Increased | |
Over-'.’)—],S“DD,QOO.

New York, May 4.—The
Copper. Mining “Company  reports for |only five which
the year ended Dec. 81 last, in com- | menced, > “Drese ime » diminu~
parison with the previous year, as fol | - Money or loads is slightly “easiep | 1¢S5, At the present time the diminu

i 208 : it [tlon of profits is most noticeable in
lows:— than at this time last year and it |two directions. The branches in west
Revenues. is also certainly more plentiful; it is, r(“‘ ((‘\ o e vl £ ; e y
i i ” | anada are no rar
Increase. [ however, still high ranging from’7 to | 'n 1“\ :‘ :m: < ¢ “\i“(' >
P ; at a v Y O s 2SS g
Sales of copper, g i!i per cent., with the majority of leans | e »"\;nl\' evi l'.,‘]““ by, thaklear
silver and gold $44,003,473 *$7,719,659 | arranged at 7% of § per cent. Hasi s Sl s it i ;pﬂ;)m
Copper, silyer and | money and more of it has’ stimulated | 5 :\ ‘l,.‘.l,l.,.,, (u in -‘1.“”.
gold on hand. 1,278,404 building, and this in turn has put new Arge « EIS wiee

- 4 £ 2 g N week to week In some
Royalties, tolls, |'life into the real estate market, s« t fallin o i henoglisha

) 2 So8 R |'e v fe g o s phe

etc. ce s 308 | that in the last few weeks there have | ¢ SO TR @A ¢

* 5 i N from 20 to 30 per cent,, with oceasion-
Inecome. from in- been more turnovers than for a leng- ‘ #
3 al instances of 40 per cent. décreases.

vestments prior to that. gk 7y *

hi e - | This indicates a considerable deerease
Rentals of proper- While much of the land bheing N’M‘ix N lal activity nd degredsid
s K . : S "0 orelal ac o

B - s« ot is inside building lots for immediate (.' ”':"PI‘,']'“ "('“' ity in ('“_ 1Lr'mv peh
Net profits from | iprovement, the outlying sections in | l”\m"," 'i( ;‘ . |“ d‘lxﬁ i ‘I.“” “h'\.nl.i,n

2t e 043 S o ] = siste em: r  banking

sub-companies 264,699 43,643 | the municipalitics adjoining Winnipeg | 1058, insisten ai o o s

| ides E i Teree credits tates of discount in the west
Expenses. | on all sides are also experiencing more |
P . 5 { have not fallen to any cxtent, but the
Copper, gold and activity. The atest deamnd in the L et £ nd discauiits Has
: 7 e ans ¢ dis 5 has

silver on hand localities is for cottages and the low- | Volume of loans a SR B
at beginning of
y r v

er priced houses and these are in goed | €OMe  down; l”""‘." the western

demand. | branches, or some of them, are begin-

Min oxp. In Kildonan, immmediatiey north ul':;n_‘l_m Ly f‘»‘_“j_l A ,\‘m:x!h.-x' 1otk ..Al“‘ ::“:

deve. Winnipes, on May 29, the ratepayers | 100 offices. At the Lite the

Reduction | voted on bond issue for $15,000 for | ‘\"“_ York ”"“"“'5_"‘- the hanks are

Anaconda at 1:| new unicipal hall,  Both east ;vn:]‘"'”l\mu ‘-"”!”m_'“\‘.!“ HOor ]|l'l-rfll'<,

t Il west Kildonan are at the present time | OWIN L0 Ll very Jow rates prevalling

metals arranging debenture issues for the pup- |0 ¢l loans. — Call loans in New: York
wesLk  to

otc....

16,173,

788

430,383

319,428 161,036 | thy period

66,974

$14,595, $652,220 |
. increase | [
18,457,659  1,551,78 : B

a

99

8,709,580 _*154
| Trans.
from
S .
Administration
cxper and
federal corpor-
tion" tax..
Depreciation
mining plants
and smelters
written off
this v
Total exps
Balanhce
Interest - cx
I we  fo
vidends.
Divs,
Deficit
Steck

N 'ing fro B 8, 0f ic %
s of constructing sewers, | bring from 1% s D of which: i)
3 Eits - | P-C. goes to the State of New York in
Four new companies were incorpor- = : :
: . A | the form of tax, leaving net return
ated in Winnipeg last week, t-| T : f
i - % D % The | 1 our banks of from only 1 to 13
ing a capital stock of 345,00. The | y on' tk tand i d
| X e, oA e e ds o y
Lvrgest of the W the Christie Grant |} \\I) " ‘Lll‘:“”: L \ ‘1 s ’“ it ‘i"”‘((‘l o
2 i all Street, i ye 5 neces-
Company, who are slarting a la “1'\ x Aand A1
[ order business, their charter

mall | v

alone |8 o carry large amounts in that
[granting them a capital stock of ,,,“_jl\mrlu-( in order that the funds may be
millien dollars.

| pos:
3,003,771
a

so

269,155

*154,908 |

surely available in large blocks at a
| moment’s noti
| There has been moderate
| falling off én the business of some of
J the  important enstern Canadian
| branches, but on the whole (he volume
[ of transactions in this part of Canada
| has heen well maintained
| The condition of affair recogniz-
ed as heing temporary, S 1
er-the trade depression will pose
with the increased demand for thole
credits and fa ties alwuys
| periads cof improvisz trade, the
| wil their profits s 1o new high
| levels. In the meantime it is probable
!!h:u the establi of new
foundland. Information given by the | branches  will pry I ‘more slowly
Minister of Trade and Commerce is to | than in the past.  Possibly there will
the effect that the department is com-+| P an increased disposition on the part
 sidering an application for a new ser- | Of the bankers to weed out or close up
vice from Halifax, via Mulgrave, | UnProfitable off’ces.  They will he the
[and also Cape Breton and Newfound- | More disposed to do this inasmuch as
land. Dusiness men look forward to | Several of the provinces have "I‘l':l.(l_‘,‘
trade relations with New- “nr‘x'w;wr-:) l{u» rates of l~::xrk l(l,\':(l.ﬂl'n
{ foundland.  which. is considered a |in the last few months. By Ontarin's
| matter of interest to all of Eastern |M¢W schedule taxes of the bauks op-
Canada. | erating in that province are more than
doabied. In the effort to effect econ-
omies meet the increased imports
it is thus likely 1o happen that
small communities will he deprived of
facilities highly prized by them, and in
other communities the charg
for the servic £
banks must nec
The Can- it in the ime
big plant J 'rs, business men,
Chamcook, Charlotte County, is to J that - everything possible donce
resume operations this spring. The [abridge or shorten the period of
announcement was made some weeks | pression, to hasten the return of pros
that the company had found fin- | perity. The question then
accommodation, and arrange: | what line of conduct or policy
ments have been made by the man- ix:llf ulated to produece that result?
agement Lo open up hudsiness without |

| FOURTH NATIONAL
IS OPTIMISTIC

P.E.I. AND NFLD.

- ‘ New Steamship Line To Be Run from
Halifax,

| Charlottetown, .11,
A. A. McLean, M.P,, has ina time-

Ply word for better and cioser relations |
*765,000 [between . I, Tsland and Newfound-
7,464,087 land, by a speach in the House of Com
'mons which urged the ly ‘of " a
steamship line or steamef to ry I,
I2. I. produce to the markets of New-

also

rodi-

Sooner or

Mr

|
1 - | y
div. from
N 1¥,
iiw
Total Ac
Previous
plus “
Final surplus
*Decrease

sur subs

5,790,000
*1,674,003

ELIMINATE SALESMEN

Effort To 'Reduce Cost of Farm Im-
f plements.

closer

w

|

Saskatoon, May
director at lar askatchewan |
Grain Growe ociation, js prepar-

> evidence before the Com-
*h before long will hold a
sittir here in connection with the |
general inquiry into the conditions sur-
rounding the sale of farm implements.
In an interview vesterday he stated
that the usbject had engaged much of
his ‘attention during (he past winter,
and that he, with me others, drew
up a resplution which was passed by
hig local gssociation at Warman and |
forwarded to the Convention Pro-
vincial  Associations at Moose Jaw,
where in a condensed form it passed
unanimously.

Briefly his contention is that
present - system of  soliciting
through ftravelling agents has
fect of doubling the
and he regards thi
for restricting salesr
limits of cit towns, vil and
hamlets. “The farmer can get what |
he wants by going to his market town
and if every farmer did this, and ever,
farmer  would it he was left ne,
the selling expense to whic h the com-

are at present put would be
cut in half and the prices of imple-
ments could be substantially reduced.”

In rd tothe taking of securi-
ties, Mr. Thomson favor lien on the
goods - sold only, unle no  payment
has bheen made towards settlement for
two eyars.

Asked if this would
ficult for farmers in but moderate
circurastances 10 obtain  credit Tor
machinery, he stated that in some
cases no doubt it would have this ef-
feet, but he considered that although
might be a hardship to a few ir
dividuals, the disadvantage would he

3 Themson,

SARDINE PLANT OPENS

Canadian Company Will Re-commence
Operations Soon.

John, N.B., May

1 Sardine Company’

to
J S0m¢

s of
inecreased

alike of bank-

farmers, politicians

5. is st

he to

de-

arises

of is hest

the

sales
the eof-

CANADIAN CAR.

Usual Half-Yearly Dividend of Two

T to within -3
eh ito within, they Per Cent. Has Been Declared.

- |
ages

[ May Circular Calls Rttention to Fa
vorable Crop Prospects.
New York, its May cir-
a I“n!:u' on busgines conditions the Fourth |

May 1.—In
3 J.\'x!lmnul lank calls attention to avor-
en lanle crop prospects which are certair.
an be an important element making for |
;'~|1.\l:|im‘] improvement later on. A
.. | broadening in the demand for money |
declared, heing at the rate .?;'”'}:‘”;f“‘f, United Stdtes in predicted. |
: tegarding the movement inavgur-
|per cent. "her annum, and ”‘“l_ ":, 1S [ atedto oper ate cotton and other ware- |
has been sinee consistently maintain- in the south which are each
""'l,'r“_“ vear given as collateral to osecure an
© vdlume of bills discounted by |
| éxpectation in the circular says:—
|view of trade movement of the greatest |
large orders, an  extra ice at the moment when ar-|
»\mirl:l be made. But the federal reserve banks. The redis- |
resisted the temptation ount  facilitie the new banking
slight reaction, the stock carried svstem count as one of its most valu- |
twenty points: further to 92, :d henefits and everything is being
more than offset by the reduction in( Again the half-yearly dividend of 2 done to safeguard the issuing of ware-
prices due to the policy shich the com- | PeT cent. has been declared, pavable [1,6,40 roceints 50 that bankers could
s Would be obliged to adopt of |1Une 2nd to shareholders, of record [, absolutely certain of their validity., |
and thereby :l\'uid»“\m" 1ith. Because of the inadequate ]nrt'\’iwi«ms.‘)
“It will Help towards present offcred, there have heen |
demand  for credit heavy losses taken by
farmers than it | LONDON TO REPLENISH ITS GOLD teh, in most cases have | ¢
SUPPLY. th, slipshod methods
long prevailed in that

The (Canadian Car and Foundry Co.
| is one of the few concerns on this side
of the line which resisted the tempt
tion to advance its dividend wh
ihl siness was booming in the Dominion,
|and earnings appeared to Justify sucn

in 1011 that a dividend

houses

vears ago about this
the Street

conditions,

time the
that, in
involving
distribution
the directors
and, after

, not make it dif-

of

|
|
|
|

at
same

the

which
class of
The

New York, May 4.—Discussion of the

extent of the new export gold move-
ment probabilities developed the fact
that one of the largest London dis-

vircular  concludes:—“Generai | [
businefs is naturally a great denl un-
settled at the moment because of the

held nroperty,

and

I | Messrs.

| made on the printed forms
and

| residence of «

|

“'Quarterly Dividend.

NOTICE s hereby - given that' a
Divigend of One and . Three Quarters |
por cent. upon the . Paid-up C:\plhn}
Stock of this Institution has’been de- |
clared for the Current Quarter, and
that the same will be payable at its |
Banlting House, in .this. City, and " at |
Lits Branches ‘on &nd - after Monday
‘the 1st day of June next, |

The Transfer Books will be closed |
from the Sixteenth to the Thirtieth
day of May (both. days inclusive).:

B. B. STEVENSON,
General Manager.
Quebee, 10th’April, 1914,

THE BANK OF TORONTO.
Dividend No. 131,
NOTICE is -héreby given ‘that «
Dividend of Two and Three-quarters
Per Cent. for the current quarter, he-
ing at the rate of Eleven Per Cent
per annum, upon the paid-up capital
stock of the Baunk, has this day been
declared, and that the same will he
payable at the Bank and its Branches
on and after the 1st day of Jun:
next, to Shareholders of record at the
close of business on the 1ith day of

May next.
By order of the [
THO
Ger
The Bank of Toronto,
April 29th, 1914,

Joard,

HOW,
ral Manager.
TORONTO.

BANK OF MONTREAL.

hereby iven  that
two-nnd-one-half
wital

declarcad
3ot1
per
piy
thi;
and af
of  June
record of 30th

NOTICE
Dividend of
¢ent. upon the paid-up (
of this Iastitution has
for the three months
April, 1914, also
cent., and that will
able Banking House
City, and at jts Branch
ter Monday, the [%irst
next, t ireholders of
April, 1914

By order of

FREDERICK

is '
per
Stock
he
ending

of One

be

a Bonus

the sume

at its in
5, on

Dy

the Board
WILLIAMS-TAYLOR
I Manager

IR

(Geney

24th

Montreat April,

UNICN BANK OF CANADA.

109.

Dividend No.
is hereh

the
on the paid
Institution

NOTIC
dividend
annum
of this
for the
same  will
Ho in
Branches, on and
first day of June
he Lransfer
from the 18th o
days inclusive,
P order of

that
cent

at rate of

g et
Capital
|

heen
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e
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tlso

currént gquarter
s

this

payahle o
ity

aftey

Monday,
nest

N closed

be

My

i
he s

Mina

1

Winnipes, April

THE EANK OF OTTAWA.

Dividend No. 91,
NOTICE
dividend of
the rate Twelve per
num, upon the paid-np
of this Bank, this day
clared for the current three
and that the said dividend
payable at the Bank wnd
J and after Monday, the
{6 June, 1914, to
=cu|--l at the close
{ 18th day of May next
i By order of the Loard,
GO 3
(ieneral

fhat
heing

herchy
Three per

is ziven
cent., '

of cent., per

capital stocl
has heen
moi
will 1
its branct
IMirst

of

on

wreholders

business

S BUITUN,
Miana

Ottawa, Ont.,
April 14th,
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TIENDERS
undersigned and
Public
will
1.00 p.
11, for the
Public Building at
Plans, specifications
mtract can he seen
nder obtained the office
Finley & Gagnon, architects
Birks New Building, Montreal, 1.
at the office of Mr. R. L. Deschumps
Post Office, Ste-Agathe,
this Department.
Persons tendering
tenders will

address,
endorsed .
Building, St
received

on Monday
constry

Ste-

he i
M
of
(

‘tion
the, [’
form
form:

i
|
|
|
| and
and

| e ol
te
|

are notifled
considered

that
unless
supplied,
actual

not be
signed with
lures, stating
and. “places nf residence,
firms, the uctual
ture of the ¢

their
their

s1gno.-
occupations |
In of |
signature, the na-
upation, and pla of
h member of the firm |

ease

must be

wch

Ziven,
tender be accompanied |
an accepted-cheque on a chartered |
bank, payable to the vider of the
ourable the Minister of Public
equal to ten per
amount of the tende
forfeited if the person
cline to enter into a
called upon to do so,
plete the work cont
tender be not
will be returned.

The Department

must

Hon- |
Works,

which will
tendering
contract
or fail
teted for,
accepted the

be
de- |
when ‘ 1
to com- |

If the
cheque

does not bind it- |i

ks in | S€If to accapt the lowest or any ten- |weig, Limited. $20,000. 5/

ler, &l
|a

K]

By order,
R. €. DESROCHERS,
Secretary.
Department of Public Works,
Ottawa, April 16, 1914,

fw

™
R.

count houses has cabled a banking
9 18,1 |-hBOusc in ‘this ¢ that the Bank of
there has | Bngland has now got to the point
ady rise in the amounts of | Whe rious efforts will be made to
Stock. ' ‘In his | report  the | TePlenish the depleticn of its stocks of
Trustes,” who  realizes more | 80ld that has been going on ‘for many
Acutely than the outside financiers | Woeks pasc. N |
\nd oconomists appear to have done| Neither France, Russia nor Germany York
he  respomsibilities of his investings, | &r¢ gold producers, and the Bank of stands
W8 regommended that a “small com- | Bogland’s source of new supply Is, of compares  favorably. with the figures
should be ap- [ eourse, the consignments that arvive |shown at this date in other yvears.. Be-
vointed to eamine and report upon the | every week from South Africa, sides this, the whole country is prac-
'inancial operation of his Department All indications point, therefere, to a tiging economics Which will mean a
rates [ great deal later on. it is
in which eyeryone should
head,"”

and
“rents 18.7 17
Thus it will be seen that
een i gte:

ground - unexpected developments in Mexico,
Underlying conditions are sound antlf
if the Mexican situation should e |
3 there little doubt that |

would pick up :nd  that a
deal of cowstraction rk would |
be undert The binks na|
strong  po; and. the

is 0
are

ew

m London
gold,

with with a view of attracting

h¢ financial pregs,

it the approval of

of the Anacond
pany's

at ‘a level which| its branch a(

I
The production | A
a Copper Mining ('om- |

smelters in April was 22900,- | L
00 1bs. of copper.

New Yotk, May 4.—

f
r

BANK OF NOVA SCOTIA.
The Bank of Nova Scoti
Whitney P

ti
has closed | I
P
‘ll
W
18

EUILDING AT SYDNEY.

Sydney, N May 4.— The number

2 nituation | Of building permits issuedin the month | Limited.
keep a coot | Of April, 1914, is 8, with
$12,140,00,

of + G
al

value
4

a

%
%

s
cent. (10 p.e.) of the | Co.

[and
I

5. Taylor, C. G. Lynch,
and

A.

THE UN1Of: RECORD OF CANADIAN MUNICIPAL DE-
BENTUREPROPERLY PLACES THEM FOR SAFETY. [N
THE FRONR RANK OF ALL INVESTMENTS.

THE FOLL, ING CONSTITUTE AN UNUSUALLY AT-
TRACTIVE $ROUP TO SELECT FROM :

L THEY AN BE PURCHASED IN AMOUNTS OF AP-
PROXIMATLY $100 AND UPWARDS.

2. THEY JATURE AT PRACTICALLY ALL PERIODS
FROM ONETO FIFTY YEARS.

3. THEY ‘RE | OFFERED . TO YIELD FROM 4} TO 67

PER ‘CENT. INTEREST. .

YIELD
509
90
909,
00
004,

YIELD
Ontario Govehiment. y
Owen Sound| 0O
Tp. Barton, ||
Brockville, (
Hespeler, On
Brandon, M
Tp.. Bruce, (
Sydney, N.S,
Burlington,
Milton, Ont.{
North Bay. (
Elmira, Ont.f!
Grimsby,
Sudbury,

St. Laurent, Que.
Nelson, B.C.
Tp. Richmond, B.C..
Medicine Hat, Alta.
Streetsville, Ont.
Dist. N. Vanconver,
B.C.
Sudbury (Sep. Schools)
Ont. 57
Transcona 6
Estevan, ¢ 6
Watrous, 6
Alberta Schoo 6

4
4
4
5
3
5
5

5

Man.
k.

95

254

38¢, Is Distr's

FOR FULL PARTICULARS,
VDOLY SENT ON REQUEST.

A. E. AMES & CO.

¢NION BANK BUILDING,
TORONTO.

Investment
Bankers

Established
1889

The ROYAL BANK of CANADA

Incorporated 1869

$25,000,000
511,560,000
$13,500,000

80,000,000

Capital Aythorized
Capital Pl up

Reserve Furds-

Total Assety' -
HEAD OFFICE :
IS HOLT, Presifent. 1. 1. PEASI .
335 Branches in GANADA and NEWFOUNDLAND; 35 Branches in CUBA,
PORTO RICO, INMINICAN REPURLIC and BRITISH WEST INDIES.

LONDON, ENG., Prgkes Street, F. C. NEW YORK, Cor. William and Cedar Stree(s
SAVINGS DEPARTMENT at all Branches

MONTRIEAL

Vice-Presidentand General Manager

THE BANK OF OTTAWA

FSTABLESIHED 1871

$4.000,000
1,750,000

Paid-Up Gagital
Res

t

HEAD OFFICLE OTTAWA, Canada

An clficient! banking scrvice is furnished by this
Institution to

Corpdrations, Merchan and

Business Firms

1

0o

Limit
Ci. iy

and

ompany,
on A,
Moore
| America
$1,000,000, . p0,
Welsh, B, Ridg
A. chie
Hotel Cicel Company,
H. E. Jewell, R. G,
Burrit it Broadfoot
Realty, Litd
C. Perkins,
PPerkinsg and
$200,

1
ed

INCORPORATIONS

Many New Ventures h{,;-: {
adian Cenfres.

Cabinet

and

Limited
Code

5,000,

1.t
$ho

1)
18
Dubrule,
¢ Bt

Linyit o

Montreal B}
I
1.
Dubrile
alty (‘om
R. 14

Bush,

Hie i ey
500,000
1. Met
Miathew

i

Sun
William w
k, R. M
Moy nheur, Limited,
8 R

Company, -
=

‘ormic

Ronssenn

3200,00¢
1
W
Tabul

$4,500,000

Osbhorne
Enck and |

Sroadfoo]
MelPhail—,

$100,000,
Boutet, A,
Storage Co.,, Ltd,
I, Burritt, 8,
Lepine and (.,

i

)
Springs,
A D
Capital
R. G
Broadfoot, W

Sibley

Hips,
Blackburn
1" Boutet,

Lapierro

(6} Drenn Limited
Thie

Corporat
Macefarlane

154

. " langer. A,

counting
Limited
A Hope
. 5

%

Inckson
$500,000
R

M

Code

I

I. (1. Barcla

I
Secott ( twright
I'r
50,000

R

W

lohn

Ifox

The
i

&
Ltd.
. Me-

Por-

Kerstead
C‘ompan
p 8

, H.

rt s Limit
W

Dire
Jae

Limif

12, 3
Drennan and
&

mhber ol o rities,

M rean
51,000,000
serenu, .J
r, A. M
Winnipey
Limited 0,000
Anderson Rog
W. M. Shaw
St

O'Brien A

Le M. Stilwell

M

wning-Ce
W. R
Bush
[
$600,000
Whit=
L. La-
Admitec

Cirain
H

14
K

ont
.

Le

therland, and I,

Securities,
Phillipps, (.

St Clair Scarth,
Armstrong,

The Welch Co.,
M. Clark, w.
4 Stokes,

Compay :
Gillmor (

W
!

R
Dubord Compan
T. Rinfret, J. . I
ney Plimsoll, R, B
Joie.— A.
350,000

anks

I
and

1 or \

AD I
itharines,
Limited,
W. Perry,
I

Watkerville

odéear
Coripir

A. Ba

‘
Laurion & {
A. Laurio
A uro
riviere, Mr: Del,. Lagici
Laurioh The remnigr
Limited.  $50,000.
Rubin, . Rubin,
Rubin.—Canadian
Limited.
Bain, R. Goy 2
J. Ellis.—Federal Pager
imited. £100,000.
. Chauvin,
n and R. H. Dare.

Oont Dominio Office
5,000. .
rd, E. I

and C. W,

$50,000 n
Compuny 3

"
L.

Supply
Kuhlmann
Kuhlmann, K
Northwood,

I Ballon
Coben
Lacosbhilips

I
Ledyard
and
Com- Barnet & Com-
0,000.  A. Barnet,
. Barnet, J. G.
Browne.

Renfrew
pany
1. H
Barnel, and J. C.

A
Lovel

"y 3

w.

2. Dishwoo

Compin

Quebec Incorporations.
New Limited.
Limitee,
Hotel,

The

Hotel
Jo "L
$200,000.
The Legal Publisning
Canada. $20,000.

3
Hotel National,
Hot
B

Carlton, $45,000.
$49,000.

Limitee,

y & llernz-
O Reilly, J
Trihey, 4°. Bercovitet
La Marqqise, Ltd
P. Copson

nd ¢

e Riendean

ohnston, H. J. R Leladean
nd F. Lafontaine,
50,000. G. kddington, A.
Dougl i 8

McAdarn *'mlhr-
ear Company, Limited , 000, A
Hall, G. C. Papineay-Couture, L
‘itch, P. Badeaux, V. W. L. Henry-
nderson.
Toronto,
imited.

Company  of
Limitee.

Limitee,
$26,000.
Agency,

$19,000.
220,000,

el DPrisb

ir: Limited.
Montreal Vesscl
35,000,

Boyer
$49.000.

Three
000.

Fhe Lower Ottawa Forest Protective *
Association, Linited. $10,000.

The undernoted compa
vuthorized to the

Bannerman, is
Realty Co.

United ¢ AT Limited, is now
Amalgamafed Cigar Stores., Limited.
Limited, have 'decreased
$500,000 to $210,000,

Limited.

Ont.—United $igar Stores We Reilty & TLumber, Ltd,
$865,000. W. A

A. Christilaw Rvers Land Company. $75,-
Biz

C.. E. L. Babeock.—Marpal-Bias-
iBxplosives, Limited.

Allen, A. ', Frost, C'. ‘M,

A. Dickson and A. F. £
rincipello Steamships, LEnited
0. G. Ruel, 8. C, Cnively. A. .J.

.. B. Fleming and ¢, N, Limpricht
lson Dry Dock & Shiphuilding Co.
$2,000,000.  J, 'Siewart, W
lehrist. G. Hancock,. M» Ay
Wl Waldon Lawr, Antoapiiic

ne

ies have been
I
now

pi
$150,

Reid

change
Limited,
mited.

names:
Bronx

Stores

B d's,

capital from




