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But British Public Do Not View 
( ^Wth Alarm the Existing 

Combining

E-r? m: THE QUEBEC BANK.

Quarterly Dividend.
Building Permits as Trade Bar­

ometer Show Brighter 
Days Ahead

Period of Depression Has Not 
Fallen Entirely Within 

Fiscal Year

L .

,

- if-.:, . Tenoency
THE tiNKe; RECORD OF CANADIAN MUNICIPAL DE- 
DENTURK*ROPERl.V PLACES THEM FOR SAFETY. IN 
THE FRONj RANK OF ALL INVESTMENTS.

THE FOLIA 
TRACTIVE

NOTICE Ih iverei»- given thr.t a 
Dividend of One and Three Quarters 
per cént. upon the Paid-up Capitol 
Stock of this Institution has been de­
clared for the Current ijuarter, and ‘ 
thht the same will l>e nay able at its | 
Ranking House, in -this City, and at \ 
its Branches on and after Monday ! 
the 1st day of Juno next.

The Transfer Books will l>e closed ' 
from the Sixteenth to the Thirtieth 
day of May (both days inclusive).

B. B. STEVENSON. \ 
General Manager.

m :■

■
PROFITS DIMINISHING> KEEN COMPETITION ARE AHEAD OF 19= 2i

TNC. CONSTITUTE AN UNUSUALLY AT, 
tOUP TO SELECT FROM:

1. THEY UN BE PURCHASED IN AMOUNTS 
PROXIMATLY $100 AND UPWARDS.

2. THEY IATURE AT PRACTICALLY ALL PERIODS 
FROM ONETO FIFTY YEARS.

SE , v- ■ A

v

Record Year Has Been Sur. assed— 
Brisk Demand for Inside Pi operVes 
—Four New Companies Have Been 
Incorporated;

Falling Off is Particularly Noticeable 
In the West, But Business Has Not 
Been as Good in East, Either.

By H. M. P. ECKHARDT.
Although the business depression 

has not yet found reflection 
bank reports it is understood

Biq Banks Anxious to Outdo On* An- 5 
other. Furnish Indirect Proof that 
Agriculture is, Prosper! no*

OF AP-

perTS.SrFectED 10 Y,ELU FROM 45 T0 6:in the 
that ^he

earnings of the important bankfe are 
not showing up as well as jn 1913. and 
the presumption is that reports pub­
lished late in the sumrher and in the 
fall Will show some, falling off. Twfe of 
the large banks—the Merchants and 
the Imperial—end their fiscal year on 
April 30th ; the Sterling and the Na­
tionale also report to stockholders as 
at April 30th, and the Home reports 
for the year enclin

cial Saff Correspondent.)
London. Eng., May 6.—One of the 

mo$£ notable tendencies in the finan- 
rorld of late years is the way in 
the Joint Stock Banking Com-

r sïïtïï^- z r" sahomE thie wcekr,coun»S>.’ Few of these old private : aflor » tour °f the werid.
banks now remain, and even the small­
est of the older banking companies are 
now being amalgamated with-the large 

..concerns. One company, 
has between 500 and

Quebec. 10th April, 1914.
Winnipeg. Man.. May 5.—With build­

ing permits for the first four months 
of the current year amounting to $5,- 
•810,750, contractors and business men 
of Winnipeg generally. expect that 
trade conditions will prove satisfac­
tory throughout the season. The per­
mits are half a million dollars ahead 
of 1912, in which year all records were 
beaten and are about a million dollars 
ahead of last

In reply to a criticism made, that 
permits were being 
no building was being 
inspector Rodgers iss 
ments that out of forty-seven permits 
for apartemnt blocks issued, there are 
only five which have not been 
menced.

THE BANK OF TORONTO.
Onmrlo Govehment. LJSO1?
Owen Sound Ont..........4 DO- ,
Tp. Barton, bit. . . 4 %' , 
Brockyllle, Oft. 5 00%
Iles peler, On ...................> 00'
Brandon, Mil ...................5.10%
rp. Bruce, (I# 5 12<,
Sydney, N.S.lT 5 20' i,
Burlington, flu............... 20',
Milton, Ont f 
North Bay. (fit.
Klmlra, Ont.fl 
Grimeby, Oril 
Sutlbur>', Onid.

YIELD
St. Laurent, Que...........5 .38',

5 50' 
B.C... .5 40*

5 .38' Ô 
5 50'r

MR.- R. B. ANGUS, Dividend No. 131.
'Nelson, B.C.

Tp. Richmond, 
Medicine Hat, Alta. 
Streetsville, Ont. . 
Dist. N. Vanconvcr, 

B.C..

NOTICE is hfreby given that a, 
Dividend of Two and Three-quarters ! 
Per Cent, for the current "qua i ter, liv­
ing at the rate of Eleven Per Cent, 
per annum, upon the paid-up capital 
stock of the Bank, 
declared, and that the same will ho 
payable at the Bank and its Branches 

•on and after the 1st day of June 
next, to Shareholders of record at the 
close of business on the 15th day of 
May next.

By order of the Board,
THOS, F. HOW,

General Manager. 
The Bank of Toronto, TORONTO.

April 29th, 1914.

T
ANACONDA COPPER 5 50' 0has this day beeufor exam- 

600 branch
ces throughout the country. There 

does not seem to be any anxiety one 
the part of the public at seeing such 
huge masses of capital under the coh- 

Itrol of what is practically a single 
I directorate, and the advantages of ...the 
I system are at present more apparent 
ji than the disadvantages.

Recently, there has been a rather 
I amusing struggle between two of our 
grpat banks as to which of them 

-Should be the first to bring the sum 
of its deposits up 
is to say £1,000,000 sterling, 
some timé. these two have been com- 

1 . peting for the inclusion of a company 
‘ with numerous branches in the West 

. of England, nad the announcement has 
been made this week that Lloyd's Bank 
has been the. successful wooer. . This 
brings their deposit up to the ambi­
tious figure.

Thereupon, it is announced that their 
competitor, the London, City and Mid- 

nti Bank, is about to open branches 
I«samk Area in,the West of Eng^ 

nd.^ànd this bank will, therefore, 
|»rtly be in a position to announce 
D .proud figure.
The'real les

Sudbury (Sep. Schools) 
Ont.

g May 81st. Hqw- 
of these banks theFinal Surplus For Last Year 

. Over $1,600,000.

in the casé
year covered in the forthcoming 

reports will contain a considerable part 
of 1913, in which good profits were 
made; but as regards the banks which 
publish results later in the year, their 
reports will doal mostly with 1914 busi­
ness. At the present time the diminu­
tion of profits is most noticeable in 
two directions. The branches in west­
ern Canada are not transacting so 
great a volume of business as iri'1913. 
That is plainly evidenced by the Clear­
ing-house statistics—all the western 
centres show large decreases in clear­
ings from week V> week. In some 
cases the falling off is phenomenal— 
from 20 to 30 
al instances 
Tills indicates a considerable decrease 

and decreased 
turn means a 
for banking 

credits. Rates of discount in the west 
have not fallen to an 
volume of loans

Issued for which 
done, buildi 

ued tl <• sta

......... 5 75' ,
Transcona, Man................. G 00%
Kstevun, Sask. 6 00',
'V a t rous, Sask...................... 6 50' „
Alberta Schools Distr’sG 75%

25' ,Increased
te? 25'

25' ,
New York, May 4.—The Anaconda 

Copper Mining Company reports for 
the'year ended Dec. 81 last, ih com­
parison with the previous year, as fol-

.38',

Money or loads is slightly easier 
than at this time last year and it 
is also certainly more plentiful; it is, 

Increase, however, still high ranging from ' 7 to 
,er*, • .. . 9 per cent., with the majority of loans
gold $44,003,473 *$7.719,559 arranged at 7^ of S per cent. Rosier 

money and more of it has stimulated 
building, and this in turn has put new 
life into the real estate market, so 
that in the last few weeks there have 
been more turnovers than for a leng­
thy period prior to that.

hile much of the land being sold 
is inside building lots for immediate 
iprovement, the outlying sections in 
the municipalities adjoining Winnipeg 
on all sides are also experiencing more 
activity. The greatest deamiul in these 
localities is for cottages and the low­
er priced houses and these are in good 
demand.

Rkitk for full particulars,
\ 'i..\l>LY SENT ON REQUEST.Revenues.

Sales of copi 
silver and 

Copper, silyer and
gold on hand. 46,173,788 

Royalties, tolls,.,

Income.from in­
vestments .. .

Rentals of proper­
ties ...... ..

A. E. AMES & CO.BANK OF MONTREAL.to 9 figures, that
1,278,404

NOTICE is hereby given that 
Dividend of I wo-and -one-half

Investment
Bankers

'MON BANK BUILDING, 
TORONTO.

Kstahiishvil32$,308430,383
cent, upon the paid-up Capital Stock 
of this Institution has been declared 
for the three mont lis

1889
r cent., with occasion- 
.0 per cent, decreases.of 4319,438 161,036

ending 30th 
April, 1914, also a Bonus of One per 
cent;, and that the same will be 
able at its Banking

. W
66,974 *2,855 in commercial activit 

commercial activity 
less insistent demand

iy.
inNet ifits frompr<

sub-companies House in thijN 
iCity, and at its Branches, on and af­
ter Monday^ the First Day of June 
next, to Shareholders of record of 3ot h 
April, 1914.

By order of the lionnl,
FREDERICK Wild JAAIS-TA Y LOU, 

Manager.

*43,643264,699

The R0FAL BANK of CANADAExpenses.
Coppe

at, beginning of
y&ir -i a » .•*. f . $ l k895,384 

Min oxp. increase

r, gold and 
or on hand

ny extent, but the 
and discounts has 

hence the western

la
Mn th 1come down; 

branches, or some of them, are begin­
ning to send in smaller profits to the 
head offices.

Incorporated 1869
$552,229

In Kildonan, immmediatley north of 
Winnipeg, on May 29, the ratepayers 
voted on a bund issue for $15,000 for 
a new unicipât hall, 
west Kildonan arc at the present time 
arranging debenture issues for the 
poses of constructing sewers.

Four new companies were incorpor­
ated in Winnipeg last week, aggregat­
ing a capital stock of $1,345,00. The 
hergest of these was the Christie Grant 
Company, who are starting a large mall 
order business, their charter alone 
granting them a capital, stock 
"million dollars.

Capital AuJfhorlzcd 
Capital l‘;« up 
Reserve ITm,Us- 
Totul As;>e§, -

18,457,559 .1,551,787
Montreal, 24th April. 1M ! 1.

$25,(100,000 
$11.560,000 
$1.3,500,000 

$180,000,000

At the same time the 
New York agencies of the banks 
making

son which the incident 
teaches seems to have been overlooked, 
yet it is one that should receive 
ful attention in Canada.
Lies of Wiltshire and Dorsetshire, which 
Lave been the area of the friendly 
Struggle of the last few months be­
tween these two great banksi are al­
most purely agriculture counties. r. 
does not look, therefore, as if the keen 
ninds that control sùch vast accm:i i 
Mfons of capital perceive any danger 
L'IP- slump in British ttgrinult 

"" e adtttf

Reduction exp­
at' Anncondànt comparatively poor profits, 

owing to tl-.e very low rates prevailing 
on call loans. Call loans in New York 

p.c.. of which % 
of New York in

Both east and
The coun-

(treat Falls ... 8,709.580 54,221
metals 

from west to 
east, etc.....* .

UNION BANK OF CANADA.
bring from 1.% to 2 
p.c. goes to the State 
the form of tax. leaving a net return 
to our hanks of fro
?n

HEAD OFFICE : MONTREAL
3,503,771 >320.681 II. S. HOLT, Prralfjji,,.

“5 Branches in CANADA anH NEWFOUNDLAND; 35 Branches in CUBA, 
PORTO RICO, mMlNICAN REPUPl.iC ami BRITISH WEST INDIES.

LONDON, ENG., P,L, Slrect, E. C.

Dividend No. 109.
NOTICE is hereby 

dividend at the rate of'x
the l»aid-np C;ipilal Stock 

of this Institution has been declared 
for the current ipiarter, and that the 
same will be payable m itH Banking 
House in this City, ami also at 
Branches, on and after Monday, the 
first day of June next.

The transfer I»»iKs will lie eloseil 
from the 18th to She 31 si of May. both, 
days Inclusive.

1 o order of the Board.

I1.. !.. I*L,ASE. Vivf-I'rvwldvnt and (acncrnl ManagerAdministration given that aexpenses and 
federal enrpor- 
tion tax..............

ony only I \\ to 1 % 
the funds employed 

Arid yet it is neces­
sary to curry largo amounts in 
market in order that the funds may be 

blocks at a

per cell I. .per
per annum on 

Wall Street.
aim um

269,156 *154,908
Depreciation 

mining plants 
and. smelters 
written off 
this you? . .

Total e.yps.. 
fia la ncé*
Interest•credit , 

•<; for <ii-

Diva. .....
Deficit ...................
Stock Uiv. from

NEW YORK, Cot. William und Cedar Street1
SAVir-às DEPARTMENT at all Branches

U outlook is exactly the re- 
V The prosperity of agriculture 
^Çn increasing rapidly, and the 

ly good. This 
rite of the crl- 
velled

surely available in large 
I’s notice*.

il.smoment 
Tfk7,27.359

49,075,529
*282.094 

.*1.498,803 
. 11,^83,226 *4,513.483

40,272 19.354

•re has been also » moderate 
falling off in the business ofP.E.I. AND NFLD. some of« are thorough 

r lrul.V said, in spi 
Hvâ that are being le 
^^KvGoyernment’s

a°y rate our leading bankers do 
consider the Government scheme 

ff an Prejudical to the prosperous 
a«y|lopmej!t of agriculture.

important 
branches, but on the whole I lie volume 
of imnsiiclions in this part of Canada 
has been well maintained.

The condition of affairs is recogniz­
ed as being temporary. Sooner or lat­
er the trade depression will pa so nni'i 
with the increased demand tor their 
credits and facilities always seen (»•

eastern < 'a nad in n

The Bank of Oti aw a
j

F Bal New Steamshi Line To Be Run from 
lalifax.

Charlottetown, l’.E.l., May 5.— Mr. 
A> A. McLean, M.P., has put in a tlme- 

B. A. & I*. My word for better and closer relations
Railway-'.. *765,000 ^between P. E. Island and Newfound-

Total deficit ... J,674.,002 7.464,087 Aabd. by aspe^rh in the House of Cbm -
Previous sur- jftions which urged the subsidy of " a

P,Uij.................... 8.695,172 5,790,000 steamship line or stcamef to carry P
Final surplus.., 7,021,170 *1.674,003 ‘E. 1. produce to the markets of New-

*Decrease. foifndland. Information given by the
Minister of Trade and Commerce is to 
the effect that the department is 
sidering an application for a new ser­
vice from Halifax, via Mulgravc, 
and also Cape Breton and Newfound- 

Business men look forward to 
relations with New- 

ifi considered a 
matter of interest to all of Eastern 
Canada.

ip i
H.. 11.323.498 *4.532,837 

. 12.997,500 *2.166,250
1,674.002 6.699.087

(I. II. BABCOCK.
Cein r.il Manager.

SI A Ill.fSIl II» IH7I-■Winnipeg. April I sib.

I'aid-Up Capital $1.000,000 
4.750,000THE BANK OF OTTAWA.periods of IrrVprovidjr trade, the bunks 

will see their profits* rise to new high HEAD OFMCEDividend No. 91. OTTAWA. Canadalevels.. In the meantime it is probable 
that
branches
than in the past, 
be an increased F
of the hankers to weed out or close up 
unprofitable offices. They will be the 
more disposed to do this inasmuch as 
several of the" provinces have greatly 
increased the rates of bank taxation 
in the last few months. By On taro's 
new schedule taxes of the banks 
era ting in that province are more than 
doubled. In the effort to effect 
omies to meet the increased imports 
it is thus 
small communities 
facilities hi

nportance of 
Over Seas Stocks

the establishment 
will

Ml' NOTICE. Is hereby given- i ha I n 
dividend of Three per cent., being ;ii 
the rate of Twelve

proceed more slowly
Possibly there will 

disposition on the part per ce.nl. per ;m - 
num, upon the paid-up capital stock 
of this Bank, has this day been 
dared for the current three 
and that the said dividend 
payable at the Bank and its branch, 
on and after Monday, the First 
(•( .1 une, 1914, to shareholders of i. - 
cord at the close of business 
18th day of May next.

By order of the Board.

An efficient} banking service is furnished bv this 
Institution to

Corporations,
ELIMINATE SALESMEN mon I ha,

OVÂ7iment Department- May Directly 
Afect Quotations on Important 

Securities.
.(Special Staff Correspondence.) 

London, Eng., May 4.—The recently 
published report of the Public Trus­
tee ukes it increasingly evident that 
rtere is a new and hitherto u n recog- 
îzed forec to be reckoned with in the 
tock market.
In his capacity 

the funds for

closer trade 
found land, which

Merchants, andEffort To Reduce Cost of Farm Im­
plements. i Business Firms

Saskatoon, May 4.—IV. .1. Thomson, 
director at large of the Saskatchewan 
Grain Growers’ Association, is prepar­
ing to give evidence before the Com­
mission which before Ion 
sitting here in
general inquiry into the conditions sur- 

_ • r°undirig (he sale of farm implements. 
In an Interview yesterday he stated 
that the usbject had engaged much of 

nr hls attention during the past winter 
and that he,, with som 
Up a resolution which was passed by 
his local Association at Wnrman anil 
fbrwarded to the Convention of Pro­
vincial Associations at Moose

GEORGE IIIrBN. 
Genural Manager,

likely to happen that some 
nunities will be deprived of 
ighlv prized by them, and in 

s the charges levied 
or facilities of the 

banks must necessarily be Increased.
It is in the interest alike of bank­

ers. business men, farmers, 
that everything possible 
abridge 
pression 
perity.
what line of conduct or policy is best 
calculated to produce that result?

SARDINE PLANT OPENSwill hold a 
» with the

| Bprinkh r Company, Limited. $100.-ng Ottawa, Ont.,
April 14th. 1911. INCORPORATIONSitie

for the services

connec c. A, ItubiiiHon ,A. G. Boy Ian, G. 
'hire; A. Moore 

Bproujv. - South 
Woods, Limited.

other communCanadian Company Will Re-commence 
Operations Soon.

St. .John, N.B., May 5.—The Can­
adian Sardine Company’s big plant 
at Chamcook, Charlotte County, is to 
resume operations this spring, 
announcement was made some weeks 
ago that the company had found fin­
ancial accommodation, and 
ments have been made by the 
agemvnt Lo open up business without 
further delay.

F. and l'. K. 
Cabinet 

1,000.009. C. F. .1. 
Collier. H. F. Welsh, E. H. Ridge, E. 
•M. Carruthers nnd A. Ritchie.

as an investor - 
which he acts as trus­

tee the Public Trustee has had. since 
wan. 1st, 1908. the administration 
[considerably more than $250.000,000, 
and he States., moreover, in his report! 
that there is further prospect of addi­
tional business to the amount of $300,- 
000,000 in the immediate future.

The fact that in 1913 the new trusts 
accepted amounted in the aggregate 
m 26,715 is sufficient to give some 
idea of the rate of increase. The av­
erage rate of income secured last 
an trustee

America
Many New Ventures JjjUntud in Can­

adian Cenves.oliticiànsP
he done to 

or shorten the period of de- 
to hasten the return of 
Tiie question

e others, drew Uttawii. Ont —Hotel Clcel Company 
Limited. $75.000.

The
H. E. Jewell, R. (J. 

< ode, E. F. Burrltl, S. It. Bmadfoot 
Sun Realty, Ltd. 

F. Williams. W. C. Perkins. 
I I. L>. Mi'i ’ormick, R. M. Perkins 

1 '• Mathews.-Mnyrteur, I,imbed. $300,- 
■>00. .1. It. Osborne. K. It. Broadfoo!
B. Philips, E. Buck and F ,s MePhall.-» 
Blackburn Springs. Limbed.

Montreal. Om\ Db Sis '>n Costume 
Company, l.inuiecL j. w. a

Public - Building, ,si- Rousseau. B. A I lubrilb, '.. E. I'arent $2.500.000. 
Agathe, P.Q.,” will he received at (his M. Dubrule, I*. iffibi 11 »-•. Beaver
»,lTice until 4.00 I’.M., on Monday, lh,, neatly Com,. „ v. LlWcl *200.000. 
il, 1914, for the construction of ... -.. ..
Public Building at Ste-Agathe I'm U" “ S " ’ ,Dl ! 1 ' f ,lllm"r- *'•

Plans, specifications and form "‘of (î |; Drèhjipi and H. W
contract can be seen and forms of lackson.—The Aceouhliing & Tabulai* 
tender obtained at the office „r 
Messrs. Finley & Gagnon, architects 
Birks New Building. Montreal, P(j 
at the office of Mr. R. L. Deschamps'
Post Office. Ste-Agathe, P.Q.. and at 
this Department.

Persons tendering

then arises— SEALED TENDERS addressed 
the undbrsigned and endorsed ■ jv 
der for

G. M. Mil,lev.arrange-
where in a condensed form it passed 
unanimously.

Briefly his contention is 
présent system 
through travelling ag 
feet of doubling tiie 
and he regards this as a vali 
for restricting salesmen u> within the 

cities, towns, villages and 
“The farmer can get what 

he wants by going to his market town 
and if every farmer did this, and every 
farmer would if he was left alone, 
the selling expense to which the 
panics are at present put would he 
cut in half and the prices of imple­
ments could be substantially reduced ” 

In regard tothe taking "of securi­
ties. Mr. Thomson favors a lien on the 
goods sold only, unless no pa 
has been made towards settleme

that the 
of soliciting sales 

ents has the el- 
selling

FOURTH NATIONAL
IS OPTIMISTIC

investments was $19.04; on CANADIAN CAR.

Usual Half-Yearly Dividend of Two 
Per Cent. Has Been Declared.

$100,000.
Boutet, A. Belanger. A. Boutet, A. 

La pi erre. -Capital Ktorugo C'o.. Ltd 
$500.000. R. (J. Bode, E. F. Rurrltt, g’ 
ft. Broadfoot, W. II. E. Leplne and G 
M. Sibley.

non-trustee $21.6.
While it is true that a large propor­

tion of the securities held by the Pub- 
Jc^Trustee, have, of course, been sim- 
|W t»ken over, yet t ht» fact cannot be 
■erlooked that now the ope 
■^Strictly Governmental Department 
W tn a position directly, to affect 
■b quotations of Important securities. 
K*he question, has an important bear- 
»>lso on the stock of the Overseas 
«minions, inasmuch as their securi- 
m*. together with those of home rails, 

real estate, show the largest hold-

d‘X|>enses
•eason

Corpora ( i LitraKi! $4.500,000.
raLe. G. Barclay, 

J. (jrçf Cartwright

Timber Proper!i< oi Si|ciiritleH, Limit­
'd $50,000. W. It.. I/N;-hanks, F. G.

May Circular Calls Attention 
vorable Crop Prospecte.

New York, May J.—In its May 
cular on busines conditions the Fo 
National Bank calls attention to 
aide cro 
to he a:

limits of 
hamlets. !.. Macfarlane, < A. 

W. B. Scott
to Fa-

The Canadian Car and Found 
is one of the few concerns on tl 
of the line which resisted the 
tion to advance its

Co. 
side 

tern p ta- 
dividend when 

business was booming in the Dominion, 
and earnings appeared to Justify 
a course.

try
liserations of Kt. John, N.R. The Kerstead & 

Mesereau Fax Fur c„mpany, Ltd 
$1.000.000. .1. w. Keirstead, C. J. Me." 
«ereau. .1. A. s. Keirstead, H. a. Por­
ter, A. M. Stilwell.

cir-

prespects v.-hich are certair. 
m portant elemertt making for 

sustained improvement later on. A 
broadening in the demand for ; 
in the United,Fîtdtes is predicted.

Regarding the movement inaugur- 
atedto «per ate cotton and other 
houses in the south which are each 
year given as collateral to 
immense volume of hills discounted by 
banks, the circular says:—

“This movement -is of the greatest 
importance at the moment when ar- 
the federal reserve banks. The redis-

vJ
Lenders will not be considered unless G K‘ 1 »n-nnaHr|JAI. .1. O’Brien
made on the printed forms supplied, ' " d 11 ‘ W" •I<-" •-son. » ’ v/ning-Cook 
arid signed with their actual signa- Fompany. Limited. $51 1 W. R. L.

8tati^g the,r occupations Shanks, D. I’. Gillmor. G. Bush. G.
ii^r,uP llf. rOHld<'r,cc- In case of R. Drennan and JI. IV. >). i loam.- I’. A 

actual signature, the na- Du bord Ac Com pans. Uo-iied. $600.000.
' thr occ,JI,ation' and place of T. Itinfret, .1. F. Billet IF, A. R. Whit-
1 «n.*1!®6 , each member of the firm ney 1'limsoll, R. Brodéir and L. J,a- 

ï-rt J*®, e'Jen" Jo«r, A. Laurion A Corfipany, Limited
i^ach tender must be accompanied $50.000. A. Lauri-m * Company. Ltd 
an accepted cheque on a chartered $50,000. A. Uiuron. A. Lauuion, A. l,a 

« , ‘7|Raiy1fb,f *° lhe «^'ler of the Hon- riviere, Mrs. It. Del,. LaHrion and Mrs 
ourawe the Minister of Public Works, <*> Lauriofi.- The I'reniji Bants Mfg 
quai to ten per cent. (10 p.c.) of the Co., Limited. $50,000. T j Ballon, K. 

fnuf>l«V li°-, ttLe tender- which will be Rubin, C. Rubin, K. f bln n and 
.. e cd “ th(' person tendering de- Rubin.—Canadian Lacofpliilips Com- 

iniiZi ? entcr into a contract when pany. Limited. $25.000.,' .1. K. I^vell 
ni»» ' lW do so- or fail to com - W. Bain, R. Ooyvans. A,.l. Dash wood
piere me work contracted for. if the and .1. Ellis. -Federal P^P'1 
tender lie not accepted the cheque Limited. $100.000. J. .1. Meagher, II 
will he returned.

Tiie Department does 
self to accept the lowest

op 
n i

Winnipeg. Man. Grain .Securities • 
Limited. $50,000. II. i'hillipps, C. M. 
Anderson Rogers, If. Kt. Clair Scarfh 
W. M. Shaw and K. B. Armstrong.

Kl Catharines, Ont. The Welch Co. 
Limited. $200.000. a. M. Clark, W.

i'NI’TT; 1 ; J,-,c- p. «tok.,,'
h L. Sutherland, and E. Davis.

Weikorvillc. ont. Dominion Office 
Supply Company. Limited. $25 000 il 
G. Kuhlmann, F. Ledyard, e! 1. 
KuhJmann. K. L. Ledyard and C W 
North wood.

It was in 1911 that a dividend was 
first declared, being at the rate 
per cent, per annum, 
has been since consis

money

and that basis 
tently maintain-iFhe following table, prepared by 

tiancial editor of “The Times,” gives 
Ie Percentages of the various spvci'-s 
» stock held during the last three

Percentages of Investment Stocks.
March, March, March, 
1912. 1913.

the two eyars.
Asked if this Would, not make it dif­

ficult for farmers in 
circumstances to obtain

rd.
Two years ago about this time the 

expectation in the Street was that, in 
view of trade conditions, Involving 
large orders, an 
would be made, 
resisted the f 
slight reactic 
twenty points

osecure an
but moderate 

credit fm-
machinery. he stated that in some 
cqses no doubt it would have this ef­
fect, but he considered that although 
i - t be a hardship to a few in­
dividuals, the disadvantage would be 
more than offset by the reduction in 
prices due to the policy Which the com­
panies would he obliged to adopt of 
scrutinising credit and thereby avoid-
dïmln? Mde-,tK,"u "It Wl!1 HelP towards 
diminishing the demand for credit 
which has hurt more farmers than it 
has helped,’’ ho said.

extra distribution 
But the directors 

temptation and, after a 
sn, the stock 
further to 92.

Again the half-yearly dividend of 
per cent, has been declared,
June 2nd to shareholders, c 
May 11th.

; il
facilities of the new banking1914. carried J.trliish Funds ..

J. K. Corjiora- 
' tioh Stocks.. . 6.3

■kïlonial Govt. g
®m«*tant bearings —..
■ .Kecurities,
■ Colonial
■ Foreign 
H.pomtion 
■'oreign stocks,
■ bbnds, etc.......  2.7
■ illways. Homo 21.9 
r Do.,
t possessions 6.3 
L Do., Foreign.. 6.8
■ommerclul and *
H Industrial ... 3.9 4.06
Bos, water, fel- 
m ect'rlc light.
F canals and 
r- docks. ehlp- 

Ping, telcgjraphs 
and telephones, 
and tramways 6.5 

financial trusts, 
financial, land 
and ' invest­
ment,, - insur­
ance, banks.

9.6 system count as one of its inost 
9 benefits and everything is !»eing 
“ done to safeguard the issuing of ware­

house receipts so that bankers could 
he absolutely cei tain of their validity. 
Because of the inadequate pi 
at present offered, there ha 
same heavy losses taken by banks in 
recent ye;irs^wtneK in nul 
been duor

8.3 7.3
Kenfrrw. Ont.—A. Burnet &“c™P 

pany, Limited. $250,000.6.3 6.03 ■ I,- ft Barnet,
J- Jv JI. Barnet, T. F. Barnet, J. G 
J^arnel, and J. C. Browne.

payable 
of record r Company

.GAL 2

Cor-
stocks 13.06 13.8

Quebec Incorporations.
The New .Carlton, Idmitod. $45,000 
Hotel Rlendcati, Limitée. $49,000.
J. T. It. J'eladeau Hotel, Limitée 

$200,000. année.

révisions N. Chauvin, P. W. Peacoçk, J. E. Coul- 
in and R. H. Dare.— Klabpsky Âc Bernz- 
weig, Limited. $20.000. J. o:Reilly, J. 
Johnston, H. J. Trfhey, P. Bercovitch 
and E. Lafontaine.—J^a Ma remise, Ltd 
$50,000. G. Eddington, A. K Copson 
O. Douglass, W. E. McAdams, and C 
L. McAdams.—Thç Canadian ▲'r 
wear Company, JJmlted.S $50,000.
Jt. Hall, G. C. Paplneaÿ-Uouture, L 
Fitch, P. Radeaux, V. 'iY. L. Henry- 
Anderson.

vp been not hind it- 
or any ten-LONDON TO REPLENISH ITS GOLD 

SUPPLY.

New York, May 4.—Discussion of the 
extent of the ne’ 
ment probabilltie 
that one of the largest 
count houses has cabled a banking 
hop sc in this city that the Bank of 
England has now got to the

15.4 ost cases have 
to th\ slipshod methods 

which hafo so long prevailed in that 
class of business.”

The

By order, 
R. C. DESROCF. 2.5

21.2
2.4 The Legal Publisning Company of 

Canada. $20,000.
Hotel National, Limitée. $19,000. 
Hotel Brisbofs,, Limitée. $20,000. 
Braun, Limited. $20,000.
Montreal Vessel Agency.

$5,000.
Boyer West Realty & Lumber 

$49.000.
Three Rvers Land Company.

HERK,
- - SecretaryCircular concludes:—"General department of Public Works 

8 is naturally a great deal un- . Ottawa, April 16, 1914.’

19.0 Mortgages, free­
hold profterly, 

leasehold. and

w export 
is develo

old move- 
i the fact 
ndon dls-

British ; pec
Lo settled .at the moment because of the 

unexpected developments in Mexico. 
JJnderlying conditions are sound and 
if the Mexican situation 
j I eared u;»1 there is litth 
business would pick up 
real deal of coostrnctiu 

undertaken.
.. . , n°r Germany strong position and the New York

aj*o gold producers and the Bank of bank surplus stands at a level whlrt*
uoMrt n,'SOlirCe neVy ™£P!y ,a- ol compares favorably with the figures 
^U”e’ thf consignments that arrive shown at this date in other yearsriJe- 

Alfi™*iekHfr°m S,°Utthf,Afr‘Ca" this- the whole country is prac-
further mcrllTJ3 * t.heretpre- to n -ifcin8" economics which will mean a 
further increase in the discount rates great deal later Jn. It is a tuation 
m London with a vu‘W of attracting in which everyone should keep a cool

heud.”

6.5 7.1 A7.5 7.5 ground-

Thus New YoFk, May 
of the Anaconda Co 

hys smelters In 
lbs. of copper.

•>> n->, 1"8.7 17.9 18.1
wJll>e seen that there has 

been A steady rise in the amounts' of
r»! a1 ®tock: In his report the 

pblic Trustee, who realizes more 
acutely than the outside financiers 
and economists appear to have done 
tpc responsibilities of his in vestings, 
hrus recommended that a "small com­
mittee of business men'’ should he ap­
pointed to eonpjie and report upon the 
tinancial operation of his Department, 
and to giev advice, a proposal which 

• 1 has carried with it the approval of 
Î.7 tin financial press,

Limited.4-— The production 
PI>pr Minin 
April was 22,900

4.2
where seriotts efforts will be made to 
replenish the depletion of its stocks of 
gold that has been going on for many 
weeks past.

should he 
e doubt that 
tni that a 000 

n work would 
The banks are In a

Toronto, Ont —United t*igar Stores 
Limited. $865,000. W. A. J. Case. J 
B. Taylor. C. (1. Lynch, J. A. Christilaw 
and C.■ E. L. Babcock.—^Jarpal-Bias-

Explosives, Limited.?; U4.000. (i The T»wer Ottawa Forest Protective * 
J. Allen. A. t\ Frost. C. Si. Sclanders Associati<m, Limited. $10.000.
A. A. Dickson and A. Pj Poussette. The undernoted companies have been 
l nncipello Steamships. Limited. $150.- authorized to change their .names'— ’ 

tIlue1’ a C- CniVcflr A. J. ltëid Bannerman. Limited, is now Bronx 
W. L. Fleming and G. NV-Ltmprieht. Realty Co., Limited.
Poison Dry Dock ft Shipbuilding Co. Fnited Cigar Stores. Limited, is now 
Limited. $2.000,000. J. Ftewart, W | Amalgamated Cigar Stores. Limited. 
Glchrist G. Hancock, - Al** Aylesworlh | Stanford's. Limited, have decreased 
and Waklon l#awr,—AutCH^aUç Choini their capital from $500,000 to $210,000,

Ltd. .

$75.-
be H-u.

BANK OF NOVA SCOTIA.
. The K«nk <* Nova Scotia has closed 
its branch at Whitney Pier.

Nei «' FYance, Russia

4.2 4.3

BUILDING AT SYDNEY.
Sydney, N.S., May 4.— 

of building permits issuedm the 
of April. 1914, Is 8. with
.fn, Ho.oo.

The numb?r
th

a value ofetc......... 3.8 7.6
3
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