TO TUE SHAREHOLDERS.

won 30,000,000 00
voeee 1,800,000 00
Reserve for Rebate of Iuterest on Cur~

rent Discounts . 75,604 00
Itescrve fur Inte

Capital paid u
Rest

1,660 27

Bal. uoe of Profit Loss Accol ar-
vicd forward to the next half year... 7813

|

THE MERCHANTMAN.,

Caxaniax Baxk or CouMrrer,
Toronto, July 14th, 1874,
W. N. Axpirsox, Esq., General Manager.
Sin,~-We, the dersi d = i 1l

at the General Meeting of the Sharcholders of the
Canadian Bank of Commerco held this day, hereby

300,000 00 | declaio the following gentlomen duly elected irectors

] for the ensuing year :-

|

|
$5,217,241 36

ASSETS.

SPecio oo

o V4887 7T
Dominion Note

1,467,100 06

Notes of aud Chey 528,197 26
ances due from
8,207 29
B,
k, or from other
eies in foreign countries. S10,918 8%
Giovernment Debentures or Stock 250,000 00

Twmediately available oo B3,640,500 20
Loaus, Discounts, or Advances, for which
Shares of the Capital Stock of any
other Bank are held Collateral

Becurity .o

Loans, Discounts, or Advances on Bonds

356,100 00

of DODORLOIOS .ocviucsssrsnernraieiosseses 3,700 00
Loans, Discounts, or Advances on Cur
rent Account to Corporations ... 819,906 08

Notes and Bills Discounted and
13,128,131 52

and not specially Secur
Overdue Debts, Becured

or other Deed on Real Estate, or by

Deposit of ur Lien on Stock, or by

other Securities ............. 72,505 K0
HKeul Estate, the Property of the Bank

(other than the Bank nmim?, and

.\lort‘q" on Real Estato rold by

the Bank.. -
Bank Premises and Furniture R
Other Assets, not included under the

foregoing heads ....coc.ovvinininrnn.,, 13,606 15

87,952 86

10,262 vo
185,808 48

18,250,864 05

HON. WM. McMASTER,

T. 8. STAYNER, Esy.,
GEORGE TAYLOR, Fsq,
ROBERT WILKES, Esq, M1

JAMES BROWNE,
HENRY PELLATT,
W BAINES,

Neritineers

At a mesting of the newly-elected Board of Direc-
tors held subsequently, the Hon. Wm. McMastor was
re-elected President, and Robt. Wilkes, Esq., MLP.,
was elocted Vice-President, by an unanimous vote.

W. N. ANDERSON,
General Manager,
Toronto, 14th J~ly, 1874,

In view of such results from the operations of a
year which has been marked by unusual depression
in sume o %o leading branches of Canadian in-
dustry, the Directors ™t that the time had arrived
when a larger portion of the profits might, with
safety, be divided amongst the Shareholders. A divi-
dend was therefore declared a* the rate of ten per
cent. per annum for the last six months ; and leoking
to the rest already accumulated,—which is equal to
thirty per cent. upon the Capital,—in conpeetion
with the valuable busi d, there is no
reason to apprebend any dificulty in paying the
same dividend in future.

Blisk

318,250,804 05

W. N. ANDERSON,

tencral Manager,

Caxaviax Bank o¥ CouyMercr,
Toronto, 30th June, 1874,

The following resolutions were then put and ear
ried unanimously :--

Moved by the President, and secouded by Robt.
Wilkes, Esq., M.P., “ That the Report of the Direc-
tors now read be adopted and printed for the infor-
mation of the Shareholders.”

Moved by Wm. Cawthra, Esq., of Toronto, sec-
onded by John J. Arnton, Esq., of Montreal, * That
the thanks of the meeting are due and are horeby

d tc the President, Vice-President, and other
Directors, for the care and attention they have bes-
towed upon the interests of the Bank during the
past year.”

Moved by James Norris, Esq., M. P., of St. Catha-
rines, ded by T. D. McConkey, Esq., of Barrie,
“That the thanks of the ing be tendered to the

The busi of the Head Office having assumed
large proportions, it was found impossible for the
Cashier to oconduct its details and give to the
branches that and minute %0 essen-
tial to safoty. The Board have, therefore, appointed
Mr. James 8. Lockie, the I s Loeal M

ANSWERS TO CORRESPONENTS.

J. Ewskixe, Perexsoro’.—Thanks for your suh
seription and flattering opinion, which latter we
shall tey (o retain.

S, Wineir, Lrasmisvarox.—Your favor received, we
shall send one the Is¢ of every month.

R. Duss, Avexixag.— Your note received and shall
be attended to.

Junivs.—~We will publish no article whatever
commenting on either the presont or late Government.
Our paper is strictly non-political.

Maxuracrurkr.—A careful reading of the text of
the Reci, ity Treaty will show you that your line
is not affected in the slightest degree, besides your
view of the watter is manifestly interested.

.

A MANCHESTER VIEW OF THE TREATY,

[From the Manchestor Evaminer. )

The new Treaty, should it be finally adopted, will
no doubt be of great advantage both to Canada and
the United States, and as we cannot but wish well to
Canada, we are bound to regard it with approbations
Nevertheless, the policy it embaodies has ity sin
features.  Here is an important country, ““llt:ll s
an integral part of the British  Empire, entering into
a Customs { with a foreign country, and obtaine
ing from it advantages from which we are excludeds
Nor is this all. - While proposing to enter into freee
trade relations with the United States, the Canadian
Government raises the duties chargeable on British
imports, and justifies the step by the alleged necessity
of protecting the Canadian mmmi_'nclurgr against h[s
British rivals,  Just when the Canadian market is
about to be thrown wide open to the Americans, it
i being shut more closely against ourselves, and l'p-
in pursuance of a policy which, in the long run, will
make the Canadian tariff actually dependent upon the
decision of the Washington Congress, and erect a
common rampart along the whole of the North
American seabbard against the intrusive manufac-
turers of this country. ~ To complete the piquancy of
this huge practical joke, the Treaty which initiates
this ||:i:iigy is negotiated by owr own Minister ai
Washington under instructions sent out to him from
London. We have done something for Canada
during the last ten years.  We have been touched
its enthusiastic professions of loyalty ; we have been
overwhelmed by its patriotic recognition of the privi
lege and glory allachiur' to a connection with om
world-wide empire, and we have -hown ourselves

at Toronto, and have placed Mr. Anderson in the
position of General Manager; an h

ready to | her interests *o the utmost of our
ability.  We lent a helping hand in organizing the
confed of all the British North American prog

they feel fident will the int of the
Bank.

The vecessity for the Bank being direetly repre-
sented at the seat of the Dowminion Government
having become apparent, the Direciors decided on
establishing a branch there, which is now in opera-
tion. Agencies have also been opened at two other
points during the year, not so much with a view to
#n increase of business as to protect that which had
previously been secured.

Increased vault accommodation and other conveni-
ences being required at the Head Office, & consider-

tieneral Manager and other Officers of the Bank for
the zeal with which they have discharged their res-
pective duties during the year.”

The Secretary having read the draft of the amended
By-Laws, it was

able addition has been made to the building, and a
first-class vault erected, the expenditure upon which,
together with improvements of the Bank's property
at uther points, and the cost of fitting up the office

| at Ottawa, represent the sum of $25,060.97 added

Moved by James Muclennan, Ksy., of Toronto, sve-

onded by F. uinckelean, Esq., of Hamil

That the By-laws now read by the Secretary, num-
bered one to twenty-eight, be and are hereby declared

to the Bank premises and furniture account.
The General M 'S i

| tention to the affaire of the Bank fully entitles bim

to be the By-laws of the Canadian Bank ot Commerce, |

enacted under provision of the Statute 34 Vie., Chap.
d, eatitled “An Act relating to Banks and Banking."”
ved by Ernestus Crombie, Ksq., of Toronto, sec-
onded by James Logie, Esq., of West Flamboro,
That tho ballot-box be now opened, and remain
open until 3 o'clock this day, for the receipt of ballot-
tickets for the election of Directors, and that Messrs.
James Browne, I1. Pellatt, and Wm. J. Baines, do act
s scrutineers, - oll to be closed, however, when-
five minute
being tendered.”

The serutineers presented the following report :

all have elapsed without a vote |

to the entire approval of the Directors ; and they are
pleased to be able to state that the Inspector, Man-
agers, Agents and other officers have generally dis-
charged their duties in a satisfactory manner.

All of which is respectfully sv uitted.

Wil McMASTER.
President,
-

The Dominion loan of four mis + ms has been placed
suceessfully by My, Cartwright on the  market.
The issue price is 9o, Financiers agree that the out-
side price has been obtained, and the operation is

i regarded as a good one.

vinces,  Some of them would have preferred the
contivuance of the former arrangement, which place
them in a closer relationship to ourselves, !mu we
exercised the necessary pressure on behalt of € anada,
and their consent was at last obtained.  We have
made over to the new  Confederation our possession
on the Pacific Coast ; we have virtually extinguished
ourselves in both oceans in_ order to complete the
mighty fabric, and we have still more recently become
responsible for the funds necessary to construct a line
of railway across the continent. Tn gratuiul recognie
tion of these services the Canadians now tell us they
must consult the interests of their manufacturers, by
affording them some | jon against the i
turers of this country, while at the same time they
are adopting a commercial policy with the United
States which, in its further development, is likely to
bie extremely prejudicial tous.  We find from a docn
ment before us that the 17'3 per cent. now ]evml
upon British cotton manufactures on admission to
Canada, is as nearly as possible equivalent to the
wages paid for pvux(ucing them. This sum is paid
by the Canadian consumer over and above the price
at which he could obtain the same goods from us if
the duties were abolished, so that the Canadian manu-
facturer gets the wages of his work-people paid for
him a* the cost of the community. This fact illuse
trates the peculiar view which the Canadian Governe
ent takes of Canadian interests. It is a view which
is in entire accord with those prevailing in the States,
| mutual sympathy, strengthened by a union of
interests, is likely to work out still more remarkable
results.

A Southern journal issues che following notice (=~
* Many people ask for papers at this office who would
scom to beg for five cents: yet that is the price

charged for a copy.  We hope they will see the
point.”




