
LIGHT JULY FIRE LOSS.

The losses hv fire in the United States and Can
ada during the month of July, as compiled from 
the records of ihe New York Journal of Commerce 
and Commercial Bulletin, were unusually liKht, 
aegregatins only #9,006,800, as compared with 
Si7,539,Soo for July last year, and were less than 
half the figures charged aga nst July, 1913, when 
the record showed a total of $20,660,900. Ihe 
losses for the first seven months of 1915 reach a 
total of S102,397.800, as against #150,558,050 for 
the same time in 1914- The following table gives a 
comparison of the losses by fire for the first seven 
months of this year with those of 1914 and 1913, 
together with the monthly losses for the balance of
1914 and 1913 ;

COST OF '-NOT TAKEN" POLICIES.

One of the American surety companies makes 
forcible complaint of the trouble caused by an 
agent when he puts out a policy on approval and 
fails to collect the premium :

It has been estimated that in the business of fire 
insurance there are at least a million and a half of 
policies written each year which are delivered, take 
effect, and then are returned through agents to be 
cancelled as “not taken.” How many bonds and 
policies are returned in the same way to surety and 
casualty companies we cannot even estimate, but 
the number is tremendous, all out of reason, and 
represents a vast amount of fruitless labor done in 
soliciting, writing and entering the business, chasing 
up the premiums, and finally in cancelling records. 
While these bonds and policies are in force certain 
portions of annual premiums arc earned but never 
received. They cost the companies money and 
the agencies also, through time and labor lost.
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July.......It is clear that this condition should be remedied, 

and it is also clear that unscrupulous persons 
take advantage of the situation and secure protec- AugUllt 
tion without paying for it. Instances have been September 
disclosed where men have taken policies in com- \ October 
panics and carried them without paying premiums 
until the pressure for payment became strong, where
upon they returned their policies as “not wanted.”
The next step was to secure policies in other com
panies, with the same subsequent procedure, and 
by thus going from company to company to keep 
covered without paying a cent of premium.

All cases of "not taken” bonds and policies do 
not, of course, come within these conditions, but 
the loss to companies and agents is the same whether 
the “not wanted” is honest or a blind.
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Total for y'r $224.723.350 $235,591,350
There were during July this year 19° fifes, each 

causing an estimated property damage of Si0,000 
,pared with 207 such fires in June andor over, as con

248 in May. , , „
It is very evident, says the Journal of Commerce, 

in commenting upon these figures, that the insurance 
companies have had a profitable experience as 
regards fire business this year, but quite a number 

Credit Should Be Restricted 0f them have lost their fire profits through the
.... . .. nhnnrmal losses hv hail. Hail insurance is writtenThe remedy, under present ™d,tmns, must h b"-m 'fe cL unii's and the 191s season is the
it to inimsiists 1 2 2 ln facti son,e companies

much as their gross hail
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lareelv with the agents, who _
as well to their companies not to deliver policies | worst for many years.
"on approval" in the fond hope that they will , have lost three turns as 
stick, even though the prospects have clearly shown premiums, 
themselves averse to carrying the insurance. It is ] 
also the agent's duty to restrict his credit to clients, 1 
so that the payment or non-payment of premiums MUST 
may lie brought to a prompt issue, thus obviating | 
the possibility of policies remaining in force over ; q-]le Supreme Court of the State of Washington 
long periods with ultimate failure to collect any |ms held that insurance companies selling 111011th- 
of the premium. 1 to-month policies, with the provision that the

Credit in the insurance business is bound to be ! contract js terminated by the failure to pay the 
an issue of growing importance for both the com , premjum promptly

owe

. «
PAY CLAIM ALTHOUGH PREMIUM WAS 

OVERDUE.

........ ................... ,............. . on tht' first of the month, waive
panics and agents. Legislation has been attempted ; [hc strjct lctu.r 0( the contract by the employment 
to regulate it, and further steps in this direction | ()j co]|ector |n this case the plaintiff stated that 
will undoubtedly be taken.

: ' , .. . , 1 01 a collector. 10 nos 1-—.......................In the meantime let {he mium was rvady by November 1, and that
us use common sense and care under conditions j November 2 the insured died and the collector 
as they are, and thus mitigate present evils to the 1 (,jd not call until November 3 The court lv ' 
best of our ability. that the employment of a collector by the comp

is sufficient to presume that the company w 
the strict letter of the contractQUEEN INSURANCE COMPANY OF AMERICA.

The examination of the Queen Insurance Com
pany of America by the New York Insurance Depart
ment has been competed and the report shows that 
on March 31 the company had total admitted 

of #9,992,937. The unearned premium re- 
is figured at #4,611,970, and the reserve for 

outstanding losses, $5 • 2,971 • ^ he examiners, after
allowing for other liabilities, give the company a , 
net surplus on that date of $3*7,4»44b-

It is stated that those of the French life com
panies, whose policies give them the 
to claim a second year's extra premium to 
war risk have announced that they will not make 
the charge and that the extra premium already 
paid will be considered as covering the war risk 
during two years.
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