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The Canadlnn Fire ltecord.duction of fire losses" is a cheerless task, ami any rv 
diiction in lire rates obviously out of the question.
Eire insurance companies have been losing money
heavily since the first of the year—large companies Alice Street, gutted Mardi 31. 
transacting business in every state and admittedly well Lakci'ort, i>m. A. McKenzies dwelling di-ttox- 
managed. as «well as the smaller companies. "Their Vl1-. Supposeel to have started from heating apparatus, 
liisst, are not due to reckless underwriting, but to a Stony Mountain. Man. < . 1 . R. station and plat- 
reckless public, if the assumption generally accepted llirnl destroyed, Marsh 20. 1 irigiu. overheated 'love, 
as correct is so, that one-half of the tire loss of the I Di.nzii., Sank. — K llasnieils 
country in any year of normal loss is due to prevent­
able causes, then three-fourths of this year's loss might 
and ought to have been prevented. That it was not 
: crime.—The Standard, Boston.

(it 1:1.i'll. ()NT.—Grocery store of IV Tede-co, 12°

barn destroyed. 
His hoily found in ruins together with remains of four 
horses.

CoatswiiKTll, Oxi. Here Marquette EE. Station, 
destroyed, April 1. Origin unknown. Loss covered hx 
insurance.

I'kockvillH. Ont. Barn owned by Hugh Morri­
son burned. March -*t, with contents, including 27 
head of cattle and four calves.

Warwick, Qvk. Dominion Comb & Novelty 
Company's factory burned, March 23. Damage alunit 
$40,000 with ÿ-'.s.ooo insurance.

WiKinsTOCK, ( )nt. Eire starting in Rowe's store 
at Hickson, March 18, destroyed this building, the 
po-t office and telephone exchange.

Regina, Sask. Eire in barracks of mounted 
police, March _>i, destroyed men’s quarters, Anglican 
chapel and several houses. Loss about $30,1x10 

Nelson, ll.V. Eire started b\ incendiary March 
20. destroyed the Vale-Columbia saw mill and several 
hundred thousand feet of lumber, worth $75,1 *►). 

TiI.iii kv, Ont. Vpper storey of Merchants Bank 
j building damaged, March -'5. Supposed origin, over­

heated gas stove. Loss about $1,250 to building ami 
1 clerks' clothes.

Col.t.lNC.woon, Ont. Dwelling of James Shelly. 
Third street, destroyed, March 25. l ire originated 

I around chimncv. Loss partly covered by insurance 
in the Yorkshire.

Elkiiok.n, Man. Groat Bros.’ hardware store, 
Canadian Bank of Commerce, and Marsh ft Co.'s 
general store destroyed. Loss about $55,00°. with 
insurance of alwnit $4<>,<xxi.

Toronto.—Two storey building owned bv Can­
adian Northern Railway at 74 Don Esplanade, gutted, 
March 24. Building vacant ; damage $71x1. Sup- 
|x>scd origin, incendiarism.

North Bay, Ont.—1 Mailing mill of Janies A. Cole 
& Co. destroyed, March 28, only the engine and boiler 
rixmi lieing saved. Plant valued at $30,000. Insur­
ance $q,ooo on mill and $5,000 on lumber.

OsilAWA, ( Int.—Car barns of < Isbaxva Railway de­
stroyed, March 29, with contents, including three pass­
enger cars, a freight motor and the street sweeper. 
Ailjoining office budding damaged by water and smoke. 
Loss alunit $20,oix). ( iriginated from heater in one 
of the cars.

Moriikn, Man.—Ogilvie elevator and flour and 
feed warehouse destroyed. March 30. with j.ixxi bush­
els of wheat, together with P. Renipell's |hh>I room and 
Ixiwling alley, half of whose contents were saved. Ele­
vator believed to have caught lire from sparks from 
pool room. < fgilvie Co's, loss covered by insurance. 
Renipell's loss $3,500; insurance, $2,ixx).
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USES OF THE LIFE INSURANCE POLICY.

Vice-President J. 11. Jeffries, of the Penn Mutual 
Life of Philadelphia, thus describes the multifarious 
uses to which a life insurance policy can be put:

Policies of life insurance may he n«rd :
To provide an estate for the benefit uf all creditors at the 

time of death.
To provide a fund for distrihnti ui bv last will and tv-ta

To provide f >r payment of a hrildirg ami loan assnciati -n 
m rtgiip ' in tile event of dentil hefurv maturity • f the shares 

To provide a fv.ml for Inquest t > school, college, hôpital 
or '’her eleemosynary institution.

To protect n loan granted upon an end trsenicnt of a gitar- 
.ii;t T in event of the guarantor's death.

To protect an endorser of mercantile paper again*! V-*- 
t might ensue liy reason of death 1 • I tin ninki r 1 t th< noti 

To in “i re the e iitinuancv to an individual or familv it"; 
i i «me fr m an estate contingent upon tile life of the lift 
t( 11am.

To protect a creditor who 1 :i*> 1 :r«d m vvv to one hav- 
i a >earl> home front an c-tatv. who anticipate paxtiw:

bon >w mg the am unit and .1 igns the ii to tl
ueditor. The insurance i> v> e';.:al where inc me w-uhl 
vi a sc at the death < f the borrow» r.

To |ir >vi<!e a dilit i.e income alter death of the in ured t 1 
wife a> long as she is alive, ami after her death to insured's 
children (being named! as long as they live, ami at their 
death to their children's children, and the grand children of 
the insured.

To indemnify survivors against loss of a partner's service 
To provide a firm with assets for liquidating purposes in 

event of termination of partnership by death.
To provide a fund payable to surviving partners to pur 

chase the deceased partner's interest.
To provide a sinking fund (increasing yearly) to meet 

future liabilities, or for quick loans, available on demand, on 
the collateral value of the policy, for business purposes or 
emergencies.

To safeguard credit. Loans for temporary business purposes 
may be more readily obtained if the creditor is guarded 
against the effect of death.

To cover a mortgage on plant, the physical value of which, 
to the uses for which it is being applied, is adequate, hut 
which the death of a partner, an ensuing dissolution or de 
preciation of the business, might cause to deteriorate.

To make a satisfactory answer to the inevitable question 
"What effect will A's death have on your business ?"

To satisfy the demands of the "Silent Partner," debt, whose 
lien always attaches when death occurs.

To indemnify a corporation against the loss of executive 
ability of the official or experienced manager.

To indemnify for loss of valued employee whose skill, 
technical knowledge, possession of professional or trade 
secrets, inventive ability, make him a living and tangible asset 
of real value, whose death would cause financial loss until 

equally competent was found t<> take his place.
To provide a fund for the purchase by survivor* of a close 

corporation of the stink held by the deceased member.
To provide funds for the repayment of bonds either at 

maturity of endowment policies or at prior death of the 
policyholder. The cash, or Inventory value of the policy takes 
the place of the usual sinking fund.

To provide faithful and efficient employees whose lives are 
fpent in the service with old age pensions, or death bv. efits 
to their families.
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THE TORONTO RAILWAY'S LOSS.

No details are available of the insurance upon the 
barns ami ears of the Toronto Railway, destroyed on 
March 25. 1 he total loss is now said to Ik1 lictween
$700,000 and $800,000, with insurance of $500,01 x), Mr 
greater part, it is said, in Lloyds.
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