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extremely iffi|K>rtant. Canada was enteredTWO HUNDRED YEARS OF FIRE INSURANCE. 

The Bas e Sell» Record.

come
in 1892 and the l mlcd States in 18S2 

To come down from the past to the present day, 
it is eloquent of the present position of this great 
office that the repart tor igcg is able to state that 
last year "was the most prosperous hitherto record 
cd." In every direction, indeed, circuuistaiues 
have combined to make the Sun's bi-eentenary a 
noteworthy occasion.

prceedcnted demand caused by the disaster at 
San Francisco, the lire income is at its highest, 
interest receipts are more than ever productive and 
the loss exiierience has lxrii most favorable, living 
no less then nine points lower than in 1918 
society's progress during the last four years and 
for a decade previously is shown statistically in 
the following table :

On the 7th April, 1710, was executed the deed 
ol co-partnership by w Inch the Sun F ire office was 
brought into existence. There were 24 members, 
the virtual founder of the undertaking being an 
eccentric genius named Charles l’ovey, the ver­
satility ot whose gifts may Ik imagined from the 
fact that in the course of a long liic he was author 
(and his efforts in this direction varied from re­
marks upon the state of trade to dissertations upon 
theology), inventor, coal merchant, [xilitician, 
projector of public companies, public benefactor, 
and promoter of charitable schemes for the benefit 
of widows, orphans, apprentices, newsboys, whole­
sale merchants, and dealers requiring loans, hacll 
of the 24 members contributed the sum of £20, 
making a total of 1,480, it being provided that 
losses were to lx- borne share and share alike and 
profits to be divided equally. As it was also 
agreed that receipts given by Povey in respect of 
payments which had previously been made to his 
other insurance companies, should be accepted in 
lieu of cash payments to the Sun, there is reason 
to believe that, as one sjieakcr remarked at the 
recent bi-centenary dinner, the Sun started its 
career on the basis of "mutual confidence and no 
cash." However that may be, the Sun made such 
rapid progress that by 1720 the company was insur­
ing £ 10,000,(XX) sterling under 20,000 policies, and 
very probably it was the great success which the 
Sun attained that led to the granting by Parlia­
ment of Charters to two other well-known com­
panies, the London Assurance and the Royal Ex­
change. This, too, in spite of the fad, that in
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The extraordinary strength of the Sun is ex­
hibited perhaps, even more clearly than in these 
figures by the fact, which may he recalled, that 
the San F’rancisco disaster cost the office in claims 
$1,750,000. Yet in that year the managers did 
not iiesitate to make an addition to the ordinary 
dividend. Prior to 1909 the highest punt in pre­
mium income was attained by the Sun in I'XV* 
last year's fire revenue of $7,589/170 constituting 
a new record. Hearing in mind the extent of the 
business the loss ratio of 4b |ier cent, is remarkably 
low, it having been only so good once before in 
the last twenty years, in 1905, when the ratio was 
453) per cent, the disbursements for losses in 
1909 were $5,399,025 comparing with $3,<#87,911" 
in 1908, and after the usual allocation had Ikkii 
made to the unearned premium reserve, thereby 
maintaining it at 40 |>er cent., $1.547.4-*°.was Irans- 
ferred to profit and loss comparing with $977.35° 
in 1908. , ,

The total funds arc made up as follows:

1908.
1909.

1711 a proposal was submitted to 
Commons seriously suggesting the "Setting up and 
ap|K)inting a National Insurance Office,"—a projeet 
which is no nearer realisation now than it was in

1710 , , v . .
If space would permit, it would be a congenial 

task to quote at some length the records, quaint, 
curious and old-world, which make up the early 
history of tlie Sun Fire office.
Raumer, the Sun's late manager and secretary, has 
compiled on the occasion of the bi-centenary a 
handsome brochure, illustrated with reproductions 
of original documents and old engravings, which 
forms not only an interesting souvenir of the Sun’s 
hi-ccntcnary, but a fascinating record of fire 
insurance as it was carried on in the leisurely 
business days of the eighteenth century. A copy 
of it will be appreciated, we imagine, not only by 
all those who are on the world-wide staff of the 
Sun, but also by many wlx> arc engaged, in other 
directions in the business of fire insurance. It 
must suffice here to say that on the occasion of the 
Sun Fire's centenary, the now almost equally 
famous Sun Life was formed with the same direc­
torate as the older office. The shares, 4,800 of 
£100 each with £10 paid, were offered to the share­
holders in the Sun Fire and in order that they 
might pay for them, the latter, a few days after 
this offer was made, obligingly declared a centen­
ary bonus of £10 per share. Up to the year 1836, 
the office confined its business to the British Isles, 
but in that year foreign business was undertaken 
and the Sun’s foreign connections have since be-
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Capital paid U|.............................................
Fire Fund.................................................. .
Kmployrra’ Liability Fund..........................
Accident Fund ............................................
Burglary and General Fund........................
Dividend ........................................................
loveetment lleeerve.....................................
IVimon Fund................•••••••;.......... ,7 ‘
Balance at credit <d Pmlit and lama alter 

payment ol dividends...........................
To,.I Fund,................... . *IW*

The Sun starts out upon the third century ol its 
career with the good wishes of insurance men 
the world over. Its reputation stands so high 
at the present time that it can scarcely lx enhanced;

time it will no doubt continue to 
from theat the same

obtain increasing material appreciation 
insuring community In < anadu the Sun lias an 
important business, its net amount of insurance 111 
force being nearly $42,000,000 Under the able 
management of Mr. 11. M. Blackburn, «I foron ». 
the Canadian manager, the Sun will. without doubt, 
continue to make progress in the Lanadian fie 
as elsewhere In Montreal the company is rcpr< 
sented by Messrs. Evans &• Johnson.


