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REPORTS OF ENGLISH BANKS, 1004,

A large proportion of the banks of England and
Ireland have issued their accounts to 31st December,

Some of them are for the entire year, others for the
half year ending 31st December last,

Quite a number of banks, 20 out of 33, show a
smaller profit than in preceding term, but the falling
off, except in a few cases, is too small to have any signi-
ficance. The differences would have been greater,
and in wrong direction had the banks been under the
necessity of  writing off a sum for depreciation the
value of securities as they had to do in 1903, so that,
the real decline in profits was greater than appears on
the surface of the figures.

The reduction in the aggregate profits of the
above 15 banks was from $12,451,863 in 1903, to $11,-
494,960, the decrease being $936,903, which equals
a decline in 1904, of about 7.68 per cent. below the net
profits of previous year. The dividend reductions
were : Lloyds, from 18.75 per cent. to 18.12; National
Provincial from 18 to 17; N. & S. Wales, 16 to
15.50; and York City ¢ County, 20 to 18.33 per cent.
All these 4 banks took a small amount from the reserve
to supplement their profits so as to enable them to pay
even the reduced dividend, a course which was fol-
lowed by several other banks whose dividend was kept
at the 1903 rate.

The following shows the profits and dividends of ¢
English banks whose reports are for the half-year up
to 31st December last.

The following shows the net profits and dividends
rcported by the hanks for the entire year period, after
which follows a table of those whose return is for the
half-year. In each case the sterling is given in cur-
rency at the rate of $5 to the £.

Bririsn Baxk Prorrrs axp Divioexps ror Year 1904,

Net Profits, Dividends.
Bank. 1004, 1903, 1004, 1908,
§ $ p.c. pc.

Birmingham Dist. and

Counties. cooeve vannen 530,530 526,116 15 15
Bradford Bkg Co..ooves 219475 271,666 113 113
Halifax Jnt. 81k .00 .. 179,095 178,325 11} 11}
Halifux and Huddersfield 133,465 131,600 8 8
Lancashire and York-

BB coée enne vues snes 633,000 636,855 15 15
Lioyde...... ceveeneens 3,526,930 3,917,825 18} 18}
Merchant....... covsvues 70,485 65,795 b ]
Metropolitan . vuveerse.. 421,350 629,505 13} 13}
National Provincial..... 2,740,945 3,120,200 17 18
North and 8. Wales.... 672,200 727,126 154 16
Notts and Nottingham'sh 210,510 208,200 10 10
Nottingham Jot. Stk.. .. 131,740 145,805 12} 13§
Sheffield Banking. .o.0 .. 108,393 335,006 15 15
Williame, Deacons ..... £50,205 846,112 13§ 13}
York City and County.. 750,545 790,740 18} 20

Totals, vausvansvare $11,494,960 $12,451,863

Bririsn Bask Prorirs axp Divioexps vor rast HaLe-vean,

Net Profits. Dividend
§ Year § Year | Year § Year
Bank. to Dee 31, to Dee. 31,
1904, 1903, 1004, 1900
$ t p-e poo.
Bradford District...uvs .o 103,175 93,290 11§ 10}
Bradford Old..cus vuuuis 108,130 108,060 9 9
Craves..oesseessensnnes 84,445 83,715 15 15

London and County..... 1,387,625 1,397,220 20 20
London Jat. Stock ..vsee 506,330 552,150 11 12
London and Provincial,, 470,270 486,125 18 18
London and 8. Westera, 454,155 461,800 16 16
London and Westminster. 930,275 1,052,130 13 4
London City and Midland 1 459,430 1,585,465 18 19

Manchester and County. 413,695 433,70 15 15
M’chester and L'pool Dt. 711,640 TM648 173 17}
National. sevess covsvane 495,365 466,320 11 11
North Eastern...eesvee 96,750 106,050 12 125,
POMBscoss o ssones sessne 985,385 960,970 21 21
Union and Smith’s...... 1,067,130 1,211,295 11 12

Totala vevaes vaneee $9,204,350 $9,710,035

The reduction in the aggregate profits of the above
15 English banks was from $9,710,035 in the first half
of 1904 to $9,294,350 in the second half, a decrease
of $415,685, which is equal to a drop of 4.28 per cent,

Tunee Intsm Bawks,

Net Profits Dividends.
4 Year
Bank. to Dee. 31, to Dec. 3'st, | Year } Year
1904, 1903, 1904. 1963,
\ $ $ p-c. p.e.
Bank of Ireland........ 796,786 827405 11} 12

101,115
191,230

96,840 12 12
217,000 12 12

Totals. e vorvenras 81,089,130 $1,141,245

Munster and Leioster... .
Provincial Bk of Ireland

The total reduction in above was only $352,113,
which is about 4.56 per cent. The totals of net pro-
fits for the above banks are not sufficiently full to en-
able a judgment to be formed as to whether the first
half of 1904 was a less profitable period than the sec-
ond half, indeed, this is a matter of indifference, as
some banks in England, as a rule, make larger profits
in the first half of each year than in the second, while
with others this is reversed.

Though there was a decrease in the profits of so
many banks in England last year, the decrease was
not so large as to indicate such a depression of trade
as has been represented, and the fact that, the foreign
trade of Great Britain last year was fully equal to that
ot preceding years is evidence against there being
anything seriously amiss with trade conditions in the
old country.

The ““London Economist” gives a table showing the
deposits, discounts and advances of the principal banks
of the Metropolis and of a number of the largest pro-
vincial banks as below :




