PELLATT Members
S5 & gt Toronto
Stock
PELL A Exchange
401 TRADERS BANK BUILDING
TORONTO

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
ON COMMISSION

q Private wire connections with

W. H. GOADBY & CO.,

Members New York Stock Ex-
change. S
P
FOR SALE

1 60 ACRES, price $1650.00, cash $500.00, balance

in three annual instalments, one mile from station
on C.N.R., fifty miles from Winnipeg, good land, partly
treed, adjoining land selling for from $12.00to $20.00 and
higher per acre. This will double in value. Must be sold
this month.

A. J. BEATTY

122 Phoenix Blk., - Winnipeg, Man.

The Title and Trust
Company’ BAY & RICHMOND STS.

TORONTO
% Executor, Administrator
Assignee, Liquidator

Here’s
Freedom
From
Collar
Troubles

Note the
Slip-On
buttonhole
which is a
feature of
the new

o
Y
25¢

It puts an end to all trouble and
mussing usually required to put on
and take off the ordinary collar. The
new Derby has plenty of room for tie
to slide in, it sets comfortably close
around the neck and excels in style
and workmanship. Sold by Dbest
deaiers—and made by

’
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month of the present year. As a matter of fact, the way the business of
Scotia Steel is developing would seem to show very conclusively that the
directors knew just what was coming for the company when they refused to
entertain even such an attractive offer as $150 a share from an English
syndicate for the controlling interest in the company. It is to be hoped that
it will not skyrocket and then react as badly as it did some years ago.

* %k %

What's Doing in Old Erie ?

THE report that the C. P. R. or one of its subsidiary companies would, in

the not distant future, either acquire a large interest in the Erie Rail-
way or effect some working agreement with it, has been spread around so
persistently that Sir Thomas Shaughnessy, the President of the Canadian
Pacific Railway, while at his summer home at St. Andrews, sent out an official
statement announcing that neither the C. P. R. or any of its subsidiary com-
panies had any intention of, in any way, purchasing an interest in the Erie
Railway. What led to the report was undoubtedly that it has been some
of the principal C. P. R. interests in Montreal and Toronto, not including,
however, Sir Thomas Shaughnessy himself, who, during the past few months,
have been the largest buyers of Erie and evidently must know pretty well
that something good is in store for the Erie Railway. For weeks past dif-
ferent financial writers of the Wall Street papers have been bothering them-
selves just to figure out what is behind the movement in Erie, and, after
trying to size it up from every standpoint, have simply come to the con-
clusion that the principal reason was that Erie had gradually worked itself
into the position of being one of the strongest railways in the United States.

Assets of Royal Bank Cross $100,000,000 Mark.

THE monthly statement of the Royal Bank of Canada, issued the other day,

was of more than passing interest, owing to the fact that it showed that
for the first time in the history of this progressive yet conservative institution
the total assets crossed the $100,000,000 mark. The achievement is certainly
a notable one, because it is only a comparatively few years since the Royal
rounded out its organization through the entire Dominion. It was, however,
all the time building on a particularly strong foundation, and Mr. Pease,
General Manager, and his associates, have every reason to be proud of .the
very marked co-operation they have received from the Canadian public.
The success that has already attended the efforts of the Royal should enable

it to make still greater strides in the next ten or twenty years.
* % X

Branch Banks Curtailing Loans in West.

RECENT reports from the West indicate that the leading Canadian banks,

with a view of getting ready to handle the bumper wheat crop that is
expected, are curtailing their loans just as rapidly as possible. Such action
has already caused quite a little disturbance at some points because it has
affected real estate booms.

To say that the action of the banks has been decidedly unpopular through-
out the Western country is to put it mildly, mainly because the majority of
the people out there have got so accustomed to trading on other peoples’
money that they fail to realize that the banks have the right to curtail their
lines of credit.

During the next few weeks the action of the banks will likely cause a
good deal of inconvenience, but, as they figure it out, it is more important for
them at the present time to get ready to handle the actual needs of the
Western country, even at the cost of a temporary setback to the land boom
that has affected almost every section.

* %k %
Says Toronto Railway is Another Winnipeg Electric.

UST how different the views of some outsiders are as compared with those
of some Toronto people can be appreciated from the remark made by
Mr. Rodolphe Forget to some of his personal friends after spending a day in

| Toronto last week—that he expected Toronto Railway to prove another

Winnipeg electric as far as the returns which it, in time, would be in a position

to pay to its shareholders. As Mr. Forget put it—after standing for a while

on the corner of King and Yonge Streets—Toronto to-day had one of the best

street railway systems in the world, while the/ city itself was spread out over

such a large area that its earnings, large as they are at the present time,

should go forward by leaps and bounds for a great many years to come.
W

New Home for Sterling Bank in Winnipeg.

THE Sterling Bank of Canada has completed arrangements for the erection

of a large building of its own in the city of Winnipeg. Mr. G. T.
Somers, the President of the Bank, has been in the Western city for some
little time and has been greatly impressed with the business the bank is doing
at that point. Following on the growth of this business in the Province of
Ontario, the Sterling is also arranging during the present summer to erect
new branch buildings in quite a few of the leading towns.

x k%

Montreal’s Traction Deal.

THE negotiations that have been hanging fire for some months past tending
towards the re-organization of the Montreal Street Railway Company
and its subsidiary concerns seems to be now nearing completion. It is stated
that the firm of Boston bankers, N. W. Harris & Co., are carrying through
the re-organization plan, which will result in the practical consolidation of the
four different traction companies now operating on the Island of Montreal.

A great deal of capital has been locked up for some time, and a satisfactory
conclusion of the street railway deal should tend to greatly improve the tech-
nical position of the market in Montreal, and at the same time relieve the
Street Railway group from a financial responsibility which they have borne
none too easily for many months past.

The traction business is comparatively in its infancy in Montreal as com-
pared with the enormous development that has occurred in other cities having
the same population, and it will surprise a great many if the Boston firm of
N. W. Harris & Co., who have already made such enormous fortunes out of
railway re-organization will not in the course of a comparatively few years
make a very large profit on the Montreal Street Railway deal.
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The Merchants’ Bank

of Canada
HEAD OFFICE - - MONTREAL.

President, Sir H. Montagu Allan.
Vice-President, Jonathan Hodgson.

General Manager, E. F. Hebden.
Paid-up Capital, - $ 6,000,000
Reserve Fund and

Undivided Profits - 4,999,297
Deposits, (Nov. 30) - 54,779,044
Assets, o - 71,600,058

1656 Branches in Canada.
General Banking Business transacted.
SAVINGS DEPARTMENT at all branches

Deposits of $1.00 and upwards received
and interest allowed at best current rates.
TORONTO OFFICES:

Wellington St. West; 1400 Queen St, West
(Parkdale) ; 406-408 Parliament St.;

Dundas St. and Roncesvalles Ave.,

s

That Splitting
Headache

will vanish if you
take

“NA-DRU-CO”
Headache
Wafers

Give quick, sure relief, and we guarantee
they contain nothing harmful to the heart or
nervous system. 25c. a box, at all druggists’.

NATIONAL DRUG and CHEMICAL. CO.

of Canada, Limited, Montreal. 26a '
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Baldness is a Handicap
In business and social life,
Toupees and Wigs

guaranteed to fit and match,
made by experts from the
finest materials

Will give you an
equal chance

B
With Toupee

Prices $12.50 to $18.00
for a quality usually sold
for $25 to $50.

Order from the manufacturer
and save middle man’s profit.

Call or write at once to

F. WEBER & CO.
27 Gerrard St. W., Toronto

Mail Orderscarefully attended

Without Toupee

Hotel Direétor&
PALMER HOUSE

TORONTO, CANADA

H. V. O’Connor, Proprietor
Rates--$2.00 to $3.00

GRAND UNION HOTEL
Toronto, Canada
Geo. A. Spear, President
American Plan $2—$8. European Plan
$1—§1.50.

 CALGARY, ALBERTA, CAN.

’ Calgary, the commercial
Queens HOtel metropt;lis of the Last
Great West.

Rates $2.00 and $2.50 r day.
Free 'Bus to all trains. ’ o il
H. L. Stephens, Prop.

HOTEL MOSSOP.
Toronto, Canada. F. W. Mossop, Prop.
European Plan, Absolutely Fireproof,
ATES:

Rooms without bath, $1.50 up.
R Rooms wit_E bath, $2.00 up.

THE NEW RUSSELL
Ottawa, Canada
250 rooms
American Plan $8.00 to $5.00
European Plan $1.50 to $3.50
$1£Q,000.00 spent upon Improvements.

LA CORONA HOTEL
(Home of the Epicure)
Montreal
European Plan John Healy ,
$1.50 up. Manager,

KING EDWARD HOTEL
Toronto, Canada
Fireproof—
Accommodation for 750 guests. $1.50 up.
American and European Plans.

NEW FREEMAN’S HOTEL
St. James Street, Montreal
European plan. 150 rooms, with baths
and every modern accommodation. Rates
$1.50 per day upwards. Restaurant one
of the largest and best equipped on the
continent.




