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Debentures.
Municipal, Governmen and Railway Bonds bought

sud sold.
Cao always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates os
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchai ge), W. J. O'Hara
Meinher Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PoRT ARTHUR, ONT.

JOHNSTON & STEWART
Commission, Storage and
Forwarding Agents

Al kinds of goods stored and forwarded to any pointln
Manitoba, Northwest Territories & british Columbia.

Correspondence solicited.
P. O. Box 322. WINNIPEG, MAN.

GEORGE KERR. WALTER R. MORSoN.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal In all Domestic and Foreign Securities, including

. Mining Stocks.
N. Y. Correspondents: HENRY CLEwS & CO.

Established 1857

JENKINS & HARDY
Sucessors to R. & T. JENKINS

Accountants and Estate
Agents t-

151 Toronto Street, Toronto,

T HE «TRUSTS
AID OUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Adinistrators, etc.
Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President, Hon. J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,Guardian, Trustee, etc. Agent for investmptof moneys and management of estates. SafeDeposit Boxes to rent. Wills appointing theCompany executor or trustee held without
charge. Correspondencetinvited.

T. P. COFFEE, Manager1

THE MACHINERY TAX IN
MONTREAL.

It may be remembered that when, a year
or two ago, a new charter for the city of
Montreal was being framed, a provision
was inserted, with the object of increas-
ing the city's revenue, to the effect that
certain machinery placed in factories
wculd be assessable as real estate. This
has been strenuously objected to by manu-
facturers of every kind. And when the
assessors proceeded to make their assess-
ments, in accordance with the new law,
appeal upon appeal was made from their
decisions. Not only were the assessments
made on a varying basis in different
cases, but the amounts levied generally
were felt to b-e unduly onerous. Deputa-
tion after deputation, consisting of manu-
facturers, merchants, and tinancial men,
had opposed the clause even before the
assessments were made, and one employer,
of labor after another refused to pay the
tax.

At last a case has been brought before
the Recorder's Court, which it is intend-
ed shall be a test case. It is that of Alex-
ander Ramsey & Son, paint manufac-
turers, who appealed against the tax.
Witnesses have been examined and argu-
ments have been heard. What seems to
be the main point at issue is to determine
what constitutes fixed machinery, and
what is portable machinery, for only the
former is intended to be assessed. The
city authorities have appointed experts in
nachinery to inspect the premises of ap-
pellants. Messrs. Ramsay & Son contend,
as do other Montreal manufacturers, t'hat
the machinery sought to be taxed is large-
ly portable machinery, and that much of
it belongs to tenants, and is liable to re-
moval. One of the experts characterizes
as immovable-immeuble is the French
term-machinery and therefore taxable,
such machinery as cannot be removed
from a building without causing the lat-
ter injury, and he gave the following
items as taxable machinery:

Tubular boilers, with full furnace fronts,
foundation and brick work; steam fittings
and connections to engine, pumps, and
heater; wrought iron flue to chimney;
Worthington steam pump; Webster heater
and separator; Brown automatic engine,
cylinder, rope wheel, and fly wheel, set up
on foundation; engine C. shaft, with rope,
wheel and pillow blocks; power hoist
and connection; sprinklers with all water
pipe connections, valves and fittings;
steam heating pipes, with valves and fit-
tings; wrought iron water tank; wood
water tank; electric niotor; hoist power
attachment; steam heating pipes and fit-
tings; Corliss engine; Laurie engine; dry
house fixtures.

This is a formidable list, and it will be
interesting to see how far it may be re-
duced by the testimony of other experts
than those employed by the city. Mean-
while, the case has been taken "en
delibere" by Recorder Poirier.

WORK has been commenced
foundations for Quebec's new
bushel grain elevator.

on the
4,000,000

JOHN MACKAY
UlPublic Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Torouto

Cable Address: CAPITAL. Tel. No. O39

1

The Dominion Permanent Loan C0-
12 Ring St. West, Toronto

Capital Stock pald-up........$1,059,295 4
Reserve .................... 37,535 9
Total Assets ................ l1,427,931 Il

Debentures issued for 1, 2, 3, or 5 years at highest
current rates, with interest ccupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President
F. M. HOLLAND, General Manager.

IJNO. H.YOUNC
CHARTERED ACCOUNTANT,

* Auditor, Trustee, Etc.
* Jcint Stock

Companies Organiz-d.
'Phone 1237. 90 Yonge St., TORONTO.

JHOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, he.

D. M. THOMSON, Q.C.
oAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildig'
JoHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDSEY, %J.C. W. RIDOUT WADSWORT»

6. G. S. LINOSEY & CO.
Barristers, Solicitors, Notary, -

Freehold Loan Building, Ccrner
Aaelaide ard Victoria Streets,

Suite 77 and '48.
Telephone No. 2984. • TORONTO-

GIBBONS, MULKERI a HARPER,
Barristers, Solicttore, hb.

Ofne-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKE 1
.

FRED. F. HARPER.

Macdonald, Tuppor, Phippon & TIPPif
Barristers, Solicitors, &c.

.WINNIPEG, MAN.
1-ugh . Macdonald, Q.C. J. Stewart Tupper, Q-0

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank ofa1i ontreal, The Bank

British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's B
Company.

D. S. WALLBRIDOE,

Barrister, Solicitor, &o.
Inns of Court Building

VANCOUVER, B.c

Collections a Spectalty

G. J. LEGGATT
BARRISTER, SOLICITOR, EtC-

WINDSOR, ONT.

Office-Over Canadian Bank of Commerc

1000

71


