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THZ TRADE JOURNAL,
Samne narrew.mnindedl persans weuld. net

allow that a commercial journal bas any
riglit ta dieoues polit.ical questions. Sncb
persans are either toc, contrantod ini tlîeir
idcêsto bo capable of iuttelligently grasping
a situation, or they have moraly jamped at
cuch a conclusion without thinking it out
for thomsolves. lu înost cases wben the
remark is made that a trade journal should
beave political qu(stious alonc, it ie probably
repeated thoughtlessly perhaps, becauso saine
oue else bas beau beard to make a similar
remark, or bocause it has beoe a sort of
iuperficial bolie! wi th a gond many that such
je tho propor fituces of thinge.

It ia quite true that most commercial
jourrnals themselvcs, tako refuge bohind this
absura boe lei order v) ehirk the respon.
sibility. devolving upon them, ta deoend the
principles which thoy beliove te bo in the
interest of the co~utry. Commercial journale
havn thcmselves put forth the argument that
it would beoeut o! place for ttnem ta moddlle
with political questions. Thtis they squirm,
out of an uncomfortable situation, and delude
the publie into the belief that it would be
highly improper for thom te give thoir opin-
ions ou tho situation. This action on the
part et sonma rommercial journals is poi'baps
prempted by a fear of offending patrons, or
peasibly frein, an actual disliko te bocoine
xnisi up in a political discussion, but it
cortainly le fnot an hoest and straightforviard
pelie.y.

Of course iL ie nôt the duty et a commer-
tial journal te taIre strong party sides iu a
political conteet. Ther is a difference
between party and pelitical issues. Almeet
every important pelitical, question bau a
commercial side, and many polit.ieal questions
aeestraight commercial questions. Vbat are
protection, or frae trr.de, or the silver ques-
tion, if they are not commercial questions?
A fearlees and independont traito journal
cannot shirk the respeusibility of dealing
viith thoe and simuler matters, because they
bappen. to bo the fout bail of party wartare.

It weuld ho botter fer the country if the
tr*dz press 'wculd. tako a mmr active part in
politics. W. rnight thon oxpeet a more
independont ana honest discussion et political
issues than ie at present the rule. %Va can-
net look for a foarle discussion ef political
questions fîoui the party prese. In the party
prese, everything is colored or distorted ta
suit the views ef tho party to whicb the
papor owe allegiance. Party papiers, as a
rale, would try te prove that black is white,'if it wero in their party's interest te -a se,
and thoy would reaintain their argutments te
that ona se long as iL suitod thoir purpose.
Wvith the trado press iL weuld be different.
The discussion cf politicai questions by tho
comme;cia.l proe would bo carried on coi an
honest and indepondent basis. le would net
bo donà in the interest et party, but for the
welfare cf the country. Intelliger t busines

mon weuld net thereforo tako offence nt the
d soulion cf political qiiestions by the trade
pros, even should they at. times hold somne-
wvhat difforoat opinions froni thms conteuded
for by tho trade jourrials.

If the trade sud otlictruon-political jsurnels
are net te (liseuse commercial questions %vhich
for 'the time beiug mnay ho iii the field of
party warfere, thon ta whoni are %vo te look
for an intelligent and indepondent expression
of opinion upon such q'.,Psti.s ?

WHAT IS FRE SILVER.
Sinco the silvor agitation in the United

States bas beson forcod se prominontly to tho
front by the holding ot the party conventionq
at St. Louis aud Chicago. The Conmercial
bam beon asked the moaning cf the meve-
ment, what Il frc" silver sigeifiod, and
what, the silver people waut anyway. The
Damocratie platform sy:

Il %V domnaad the immediae restoration
ot the fro and unlimitod coina-o of gold and
silver et the prent legel ratio of 16 te 1,
withuut waiting for the aid or consent cf any
othor nation."

The Democratia pletform aaye a good deal
more than this about the meuey question,
but thig paragraph summarizes tho demands
of the rilver mon.

Moet people will understand what the
"free, and unlimitcd coienge " menes, but

they are net familiar with tho terni 16 te 1.
Te oxjlainD, it mens that sixteen ounces et
silvor sbould ho talien as one ounceof gold,
or that it ehould ho teken as equal in value
te oue ounce of gald. If the demande of the
silver men wero made law, any one wbo wns
the owner of silver bullion or ether silver
which contd be, traneferrod into bars would
have the right te caîl upon any United
States mint te couvert this silver into coin
for him froc ef charge. This would appear a
bnrmless proceeding until the ratio et 16 te 1
ie uudorstood. This je wbat lets tho ont eut.
We bave already stated that six taon ounces
of siNoer je te bo taken as equal te eue ounce
of gald. Now, eue ounce of gold, et coin
fieeness,is wortb 818.60. Theosixteen ounces ef
silver, coin finone&-, is worth commercially
about $9.95. Tha free ailver people therefore
net only domand the froc coinago of their
silver, but thoy demand that it shall ho
transformad into almeet double its actuel
value, by the stamp of the mint. This
would bo a great snap for the owner et
silver, but ita affect upon the carrancy and
credit ot the country eau eaiily be imagined.

Many people will romombor the fiat
meney agitation wbich eproad over the
United States saine yoarsago. Thesagitators
propcsed tedo, away with a monetary basis
at aIl. WVhatiaethe use et a gold or silver
standard, they said. L ,t the govarumeut
prixit a pieca ef paper, caîl it a dollar and
mako i a legal tender by law, without auy
redleîption, basis in coin. Meney, thoy said.
le simply a miediumn of eseha-nge, and aIl thir,
talle rü a gald or ilIver standard is nonsense.
Tbo governmont, reproenti:)g tho country,
or tbo production cf the country, le the real
bauis of security. The silver affitntors do flot
propose te go as fer as tbe fiat monoy
movement did, but tho principle involved le
much about the ane. If a little more thsin

fifty conta worth ef silvor eau ho lefgielated
iute une dollar, why net mako a pieco et
paper jute a dollar at once and ho doue with
it. 'Iho fiat muouey agitaters were really
more logical than the presont silver agitaters.
They claime'! thiat thora was no nood ef a
standard or redemptien value, ànd that the
paper dollar was eoured by tho resoures ct
tho country. The silver agitaters domiud au
arbitary staudaîd, whjeh represits enly
about hait value. The silver mon demend à
îlfty cent dllar, wbilo the fiat nioney mou
wvantod a paper dollar wbioh represented nd
value whatovor.

Il the 16 tel1 ratio of sllver wroestablieh<t
by law and trou coi nage ibllowed, it is ovideut
that thmora would et once ho au encrireus
coinage ofe silver dollars. Tho increaoed
value et the coined silvor would Joad ail
holders et silvar bullion to bave it coined,
Debt would ho liquidated, practicnlly, at
fitty cents on the dollar, in eoined silver, and
the country would ho fleodeel with silver
dollars. Therm would indecd Ils the abun-
dauco of moncy the silver mon deliglît te
talk about, but in a debased currenoy its
purchssing power would ho limited or re-
duced in proportion te its actual valua.

LAKE OF THE W00118 IININ{
DEVELOPNENT.

Buit little attention bas beau paid until
vary recontly te the developmont of mining
onL tho Lake et the Wooda, and ouly ini a tew
instances bas capital te any approciablo
extent beau breug%.ht te the &id cf thie 'work.
As a result, the work of production bas made
but Iittle progress, but where iL bas, the
results bave beau et a very encouraging
nature, andi give celer te the baliet expressad
by net a fow, that the Lake cf the Woods
country will yet ho ene et tho best gald pro-
dlucing regions in the world.

It le noedless bore te racapitulato tho cdr-
cutustamîces which bave combined for se many
years te hinder the deveilpimont of minieg
in thie region. The long struggle botween
the Dominion and Ontario goveruments as te
the right te tho territory, and the consequont
absence et tiLles te land therein was the firet
and greatest drawback; and the dishoest
attempts te Openl up and stock minea,
imaginary and othorwise, net infrequerit ton
or twelvo years ago, bad alse a damaging
affect. Theso, are troubles et the past, but
they loft their avil effects bobina theni, and
capital until very recantly lias been ver-v sby
about tira Lakeocf the Woods.

As mettmr now stand around the lake,
mauy scores of inuing dlaims are beld by
prospecters destituto of the lund$ te go on
'with the work et dovelopmont; and thora le
ne doubt but many of thes clams are valu-
able, and would yiold largo roturne for monsy
spont upon upon thoni. The trouble seema
te ho the difllculty in bringing capitalist and
dlaim owner togethor on termes favorable ta
both. A very wise move has recently
beau made for such work in th-3 organizing
and charterin&, of the " Ballion Mining
Company," with a capital of 8800,000.

Tho Bullion Mining Company aima at the
dcvoîopmont e! mining cWaIm gexîorally.
Whoro the dlaim owmer is withiut funds ho


