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Some narrow-minded persons would not
allow that & commorcial journal has any
right to dirouss political questions. Sach
porsons are cither too coutracted in their
ideas to bo capable of iutelligently grasping
a gituation, or they have meroly jumped at
such & conclusion without thinking it out
for thomselves, Iu most cases when tho
remark is made that a trade journal should
leavo political qucstions alone, it is probably
repeated thoughtlessly perbaps, because some
one clso has boen heard to make a similar
remark, or because it has bocomo s sort of
superficial belief with a gocd many that such
is tho proper fitness of things.

It i3 quite truo that most commercial
journals themsolves, take refuge behind this
absurd belief in order to shirk the respon-
sibility. devolving upon them to defend the
principles which they beliove to bo in the
intaerest of the country. Commoercial journals
hava thcmselves put forth the argument that
it would be out of place for them to meddle
with political questions. Thus they squirm
out of an uncomfortablosituation, and deludo
the public into the belief that it would be
highly improper for them to give their opin-
ions on the situation. This action on the
part of some commercial journals is pevhaps
prompted by a fear of offending patrons, or
possibly from an actunl dislike to become
mizod up in a political discussion, buti it
cortainly is not an honost and straightforward
policy.

Of course it is not the duty of a commer-
cial journal to take strong party sidesin a
political contest, There is a difference
between party and political issues. Almost
every importaut political question has &
commercial side, and many political questions
are straight commercial questions. Vhat are
protection, or free trade, or the silver ques-
tiop, if they are not commercial questions ?
A fearless and independont trade journal
cannot shirk tho responsibility of dealing
with these and similar matters, because they
happen to be the fout ball of perty warfare,

It would bo better for the country if the
trade press would take & mom active part in
politics, We might then expect a more
independent and honest discussion of political
issues than is at present the rule. Wo can-
not look for & fearless discussion of political
questions from the party press. In the varty
press, everything is colored or distorted to
suit the views of tho party tc which the
papor owes allegiance. Party papers, as &
rule, would try to prove that black is white,
if it were in their party’'s interest to .o so,
and they would maintain their arguments to
that end so long as it suited their purpose.
With the {rade press it would be different,
The discassion of politicsl questions by tho
commercial press would be carried on on an
honest and independent basis. It would not
o doné in the interest of party, but for the
wolfare of the country. Intelligert business

men would not theroforo tako offence at tho
d scussion of politica! questions by the trade
pross, oven should they at, times hold some-
what difforeat opinions from those contended
for by tho trado journals,

It tho tradeand othct non-political journals
are not to discuss commercial questions which
for the time being may be in the ficld of
party warfare, thon to whom are we to look
for an intelligont aud indepondont oxpression
of opinion upon such questivng ?

WHAT IS FREE SILVER,

Sinco the silver agitation in the United
States has been forced 8o prominently to tho
front by the holding of the party conventions
at St. Louis aud Chicago. ‘The Commoreial
has beon asked the meaning of the move-
ment, what ‘‘free’ silver signified, and
what the silver people want anyway., The
Damacratio platform says:

* \Wo demsad the immediato restoration
of the freo and unlimited coinage of gold and
silver at the present legal ratio of 16 to 1,

withvut waiting for theaid or consent of any
other nation.”

The Democratic platform says a good deal
mere than this about the money question,
but this paragraph summarizes tho dermands
of the silver men. .

Most poople will undorstand what the
‘‘free and unlimited coinsge’’ means, but
they are not familiar with tho term 16 to 1.
To explain, it means that sixteen ounces of
silver should be taken as ono ounce of gold,
or that it should bs taken as equal in value
to one ounce of gold, If the demands of the
silver men were made law, any ono who was
the ownor of silver bullion or other silver
which could bo transferred into bars would
have the right to call upon any United
States mint to convert this silver into coin
for him freo of charge. This would appear a
harmless proceeding until the ratio of 16 to 1
is understood. This is what lets tho cat out.
Wo have slready stated that sixteen ounces
of silver is to bo taken a3 equal to oue ounce
of gold. Now, one ounce of gold, of eoin
fineness,is worth $18.60. Thesixteon ouncesof
silver, coin finonese, is worth commercially
about $9.95. Tho free silver peopls therefore
not only demand the free coinage of their
silver, but thoy demand that it shall be
transformed into almost double its actual
value, by the stamp of the mint. This
would bo a great snap for the owners of
silver, but its effect upon the carrency and
credit of the country can easily bo imagined.

Many poople will remember the fiat
money agitation which spread over the
United States some yoarsago. Theseagitators
proposed to do away with a moneotary basis
at all. What is the uso of & gold or silver
standard, thoy said. It the guvernment
priunt o piece of paper, call it a dollar and
mako it & legal tender by law, without any
redemption basis in coin. Money, they said.
is simply & mediom of exchange, aund all thic
talk of & gold or silver standard is nonsense.
The govercment, representing the country,
or the production of the country, is the real
basis of security. The silversagitators do not
propose to go as far as tho fiat money
movement did, but the principle involved is
much sbout the samo. If s littlo more than

filty conts worth of silver can bo logislated
into ono dollar, why not mako & pieco of
paper into a dollar at once and bo done with
it. 1he fiat money agitators were really
more logical than the present silver agitators.
Thoy claimed that thoro was no nced of a
standard or redemption value, and that tho
paper dollar was secured by the resources of
tho country, Thesilver agitators doméud an
arbitary standaird, which represents only
about half valuo, Tho silver men demand d
dfty cont dollar, while tho fiat nmoney mex
wanted a paper dollar which ropresented nd
valuo whatover.

I the 16 to 1 ratio of silver weroestablished
by law and froe coinage allowed, it is ovident
that thero would at once be an enorirous
coinago of silver dollars, The inoreased
value of the coined silver would lead all
holders of silvar bullion to have it coined.
Dobt would be liquidated, practically, at
fifty conts on the dollar, in coined silver, and
the country would be flooded with silver
dollers. There would indeed be the abun-
danco of monoy the silver men delight to
talk about, but in a debasgd ocurrency its
purchasing power would be limited or re-
duced in proportion to its actual value.

LAKE OF THE WOODS MINING
DEVELOPMENT.

But little attention has been paid until
vary recontly to the development of mining
on the Lake of the Woods, and only in a few
instances has capital to any appreciable
extent been bronght to the aid of this work.
As a result, the work of production has made
but little progress, but where it has, the
results have been of a very enconraging
nature, and give color to the belief expressed
by not a fow, that the Lake of thoe Woods
country will yet be one of the best gold pro-
ducing regions in the world.

It is needless here to recapitulate the cire
cumstances which bave combined for so many
years to hinder the develnpment of mining
in this region. The long struggle between
the Domirion and Oatario governmentsas to
the right to tho territory, and the consequent
abzonce of titlss to land therein was the first
and greatest drawback; and the dishonest
attompts to open up and stock mines,
imaginary and otherwiso, not infrequent ten
or twelve years ago, had also & damaging
effect. These are troubles of the past, but
they left their evil effects behind them, and
capital until very recontly has been very shy
about tho Lake of the Wooda.

As matters now staud around the lake,
many scores of mining claims are held by
prospectors destitute of the fands to go on
with tho work of development; and there is
no doubt but many of thess claims ave valu.
able, and would yicld large returns for money
spent upon upon them. The trouble scems
to be the difliculty in bringing capitalist and
claim owner together on terms favorable to
both, A very wise move has recently
been mado for such work in ths organizing
and chartering of the ‘ Bullion Mining
Company,’’ with a capital of 300,000,

The Buallion Mining Company aims at the
development of mining claims generaly,
Whoroe the claim owner is without funds he




