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‘Bank of l'lamllton

The Twenty-ninth Annual General Meeting of the Shareholders of the Bankof Hamilton was held on June (1),
Mr. John Stuart took the chair,

= -

REPORT

The Directors beg to submit their Annual Report to the Shareholders for the year ended 31st May, 1901,

- Profit and Loss Account, | From which has been declared :—
'lhc Profits ﬁn lhe year ended Alst May, 1901, after J ber, l("""-'-" 404400 0000 sy § 70,069 99
deducting charges of management and "”L‘"L. pro ) Dividend 5 per cent., payable lsl
vision for bad and doubtfal dobts, are..ooees BOLNME 37 |  Tu00, B0 sooo s onnns sninnnssse 98,912 39
The premivm received on new stock (being at the | Carried to Reseive l’und from profits, 72,505 00
rate of 66 per cent, on $292,53%, the amount paid | Carried to Reserve Fund from prem-
1860 date), 8. 0eess cosss o sosana s0ESREN 193,075 08 | ium on New Stock, as above. ..., 193,075 08
Carried to rebate on current bills dis-
[ counted. .cocevoee se0000c00snee 10,000 00
Annual amount written off  Bank
Premises, etc., accornt....,.,... 5,000 00
—_—— 449,552 45
e Balance of Profit and Loss carried forward.... ..... ’ 47,001 '.‘N
$496,854 44 $406 854 44
The continued prosperity of the bank during the year is apparent, Some time ago the shareholders approved of the establishment of o
and the shareholders will, no doubt, receive the report with entire | pension fund for the benefit of the staff, ani the Directors have

pleasure of intimatingthat the proposal wull b2 carried into effect at an
carly date.

satisfaction,

JOHN STUART, President.
Hamittox, 10th June, 1901,
GENERAL STATEMENT,

Liabilities. Assels,
To the Public : | Gold and Silver Coin. ...... ceveen  $267,076 51
Notes of the Bank in circulation. . ... veveee § 1,660221 00 | Dominion Government notes ....... 851,671 00
Deposits bearing interest. .......00 0, vl" =02 06 | Deposit with the Dominion Govern-
Deposits not bearing interest, ..., I "4 -.."‘ } 02 ‘, ment as security for note circula-
Amount reserved for interest due de | B snain sanaal ses saeanninek 90,000 00
POUNDIS. . <00 connne 1oersaiirasee STXIT 53 | Notes nf and ( hnllle\ on olhrr
$11,5 4" ‘NN 11 PO oo ovue0snes seseesibes 237,798 27
Balances due to other banks in Canada, .. ... ..., 91 | Balances due from -u‘m Banks in
Balances due to sgents of the banks in Great Britain, IGI,Z! T lﬂ | Canada and the United States ... 393,368 41
Dividend No, 57, payable 1t June, ’ Canadian and Britsh Government,
1900 ... covsvnvnensonicccncnsne $UR,012 39 | \|un|dp-| Raidway and other s=-
Former dividends unpaid. ... ooviee "=l curities, P e 1549290 82
— e § 98 057 20 | Loansat ¢ :II or short ¢ .II on n g )
—_— tiable securities, ..vu covvne ooo.. 1,704,205 42
$13,470,007 62 |  — ——— $5,083,350 46
To the Shareholders | Notes discounted and advances current . .... .o vees 11,455,780 83
. . Notes discounted, ete., overdue (estimated loss pro-
Capdial stock, paid vy mula;,- of led f. 38.316 03
the year, §1,577.000). . veo. §1,995,750 00 vided for) .. ciiiiaaniiiiiann R TEE T £8,339 1)
R L il o .‘”.” 1.500.000 00 Bank premises, office furniture, u(r- clc ve0 0000 a0 412781 4
WERSVE SURS 223 %53 Real Estate (other than bank premises), mortgages
Amount reserved for u|4 ¢ u| inter " ete d 43,192 02
est on current vills discounted . .., 50,000 ( PAAE aabeaaaaaes Seeaassaatetias arataene 43,142 02
Balance of Profits carnied forward ., 17,001 98 Other Assets. wou o0 viniiininn iinnenniannine 38,352 52

e 4 3,092,151 9

017 071.769 60 $17,071,769 60

e

J. TURNBULL, Cashier.
Bank of Hamilton, | The capital of the bank has about doublel in that time, The
2l 18 reserve has grown to $1,502,003, or seventy-five per cent. of the
Hamilion, May 3lst, 1301 capital. The deposits and profits equally show advancement, The
. Me. Stuart presented the annual report, and in moving its adoption, | total hgures are now over $17,000,000, whilst the profits have
said reached the percentage of fif'een and a half on the paid up capital.
1 may le allowed (o express the great pleasure | have in being able After a few further remarks by Me. Stuart, Mr. A, G Ramsay
10 lay before you one «f such excellence. It 1s highly satisfactory in | seconded the adoption of the report, which was carvied,

all respects.  Never before have the directors had the privilege of Mr. Hendrie moved, seconded by Mr, John A Bruce, the custom.

appearing before you under such favorable circumstances and you | ary vo e of thanks to the Directors, which was duly urvcl

know that you have had many good reports in former years  When Mr. F. W. Gates moved, sec md «d by Mr. E Martin, KC,, a
our statement is examined by shareholders and compared with pre- | similar vote to the officers of the bank, which was also carried
A vious reports, there will be no diflerence of opinion as to the remark- A by law 1o increase the capital stock of the bank fiom $2,000, 00

able growth and prosperity we have enjoyed of late years | to §2,500,c00, if and when the Direct irs found the same to be neces-
The City of Hamilton, in common with the country at large, has | ary, was unanimously canied

leen prospering greatly, and the Bank of Hamilton has had its full The scrutineers d clared the following gentlemen glected as Di

share, rectors for the ensung year: Jobn Stuart, A. G. Famsay, George
If any shareholders care to Jook back 1o five years ago, they will | Roach, John Proctor, Hon, A U'. Wood, A. B, Lee and Wm. Gibson.

see very decided evidence of growth in the 1ecord of each succeeding Ata lul::jll!m meeting of the board, Mr, John Stuart was elected

year, President, M AL G, say, Vice-President,




