
BANK OF MONTREAL 
MAKES STATEMENTWeBuy

Investment Securities
We Sell

Investment Securities
We Exchange

Investment Securities

Its First Report to Sharehold­
ers Since Acquiring the B. 
N. A. Reveals Most Healthy 
and Flattering Condition.

Montres!, May 16.—The flret flnan- 
dal statement after Its acquisition of 
the Bank of Nofth America, Is shown 
In the half yearly statement of the 
Bank of Montreal to April 30, 1919, 
now going forward to shareholders.

The statement shows capital stock 
increased to $20,000,000 from $16,000,- 
000 with a similar Increase in the 
rest fund. Combined capital and rest 
of the Bank of Montreal Is now $40- 
000,000 compared with $26,400,000 In 
1910 and $19,000,000 in 190.

The addition of $4,000,000 to the 
capital stock is practically accounted 
for by the capitalisation,of the Bank 
of North America.
‘Profit and toes account shows net 

profits for the half year of $1,761,237, 
compared with $1,287,587, in the cor­
responding period last year. This 
year the balance of profit and loss 
brought forward amounted to $1,901,- 
613, and in addition to the premiums 
on new stock amounted to $3,600,000. 
which brings the total amount avail­
able for distribution at the end of the 
six months’ period up to $7,152,860.

In addition to indicating the posi­
tion of the bank, following the com­
pletion of the B. N. A. deal, the half- 
yearly statement is also of special 
interest, because it is the first report 
submitted by any of the larger banks 
since the end of the war. An exami­
nation of the accounts shows that 
many of the large transactions, un­
dertaken during the war period, are 
now being adjusted, and that Canadl 
an banks are rapidly getting back to 
a normal basis. On this account, 
there is naturally a lowering of spec 
ial government accounts, as compared 
with the highwater mark touched last 
fail at the end of the regular fiscal 
year. On the other hand, there is a 
substantial increase, as compared with 
the end of April a year ago, even 
after allowance is made for the B. N. 
A. purchase.

J Are you interested >

Write, telephone or call and 
see us.

[astern Securities

James MacMurray,
Managing Director

St. John, N. B.
Halifax, N. S.

MONTREAL SALES

(McDougall and CoWans.) 

Morning.

Montreal, Saturday, May 17.
Vic Bonds 1922—-7,700 <0i 100%, 600 

i> 100 5-8.
Vic Bonds 1937 —5,000 @ 106%.
Vic Bonds 1922—>1,500 @ 100%, 1,- 

000 Hi 100 5-2.
Vic Bonds 1933—14,500 @ 104%, 2,- 

000 @ 104%.
Steamships Com—370 @ 50. 50 û) 

50%, 50 & 49%.
Steamships Pfd.—300 @ 86%, 100 

@ 86. 156 & 86%. 60 & 86%.
Brasilian—25 ip 57%, 100 @ 58, 25 

& 57%.
Dom. Textile—60 <n> 116.
Can Cem Pfd.—5 @ 101%.
Can Cem Com—29 @ 69, 25 ip 62%. 
Steel Can Com—10 @ 66%, 50 & 

65%. 40 & 65.
Dom Iron Com—110 <g> 62%, 100 & 

62%.
Montreal Power—110 (g) 91.
Bell Tel—45 ip 132.
(‘an Car Pfd—65 @) 92, 20 @ 9d%. 
1937 War Loan—100 ip 100%, 3,000

<s> 100%.
Detroit United—200 & 206%.
Maple Mill Co—25 <o> 160, 50 @ 62%, 

50 & 163, 26 @ 164, 25 & 164%. 
Ogilvies—50 & 241, 25 & 243%. 
Lauren Pulp—100 @ 223%, 200 

223%. 25 & 223%, 110 & 224. 
Smelters- 70 2ft.
Rfordon—40 it 126%. 75 @ 127. 
Tookes Pfd—10 @ 81%.
Atlantic Sugar—50 <g) 32%. 
McDonalds—50 it 26%.
Wayagamack—50 ip 50.
Scotia—25 ip 69.r 
St. Lawr Flour—25 @ 100, 350 @ 

99%. 50 @ 99%, 175 @ 99%.
Tucketta—125 @ 34, 10 @ 34%, 10 

@ 35.
B C Fish—25 <g> 52.
Laur Power—71 ff 76%, 50 @ 75%, 

5 @ 5%.
Span River Com—520 iff 22%.
Span River Pfd—-160 94%, 50

94, 10 @ 94%.
Glass—50 50%. 10 50%, 45 ip 

51, 10 0@ 52%. 50 @ 52%, 200 & 52, 
35 m 51%.

Brompton—386 @ 59.
Nor Amer Pulp—200 @ 6%, 100

6%. 60 <q> 6%.
Ames Holden Pfd.—510 @ 81%. 
Royal Bank—3 ip 212%, 6 @ 212. 
Merchants Bank—56 @ 191, 50 ip 

100%.
Dom Cannera—36 44.
Can Converters—15 @ 56%, 115 <&

C. & 0. DIRECTORS 
TAKE NO ACTION 

ON DIVIDENDS
New York, May 16.—The directors 

of the Chesapeake and Ohio railway 
at their first meeting today since 
the annual meeting of stockholders 
took no action regarding the dividend. 
It was said another meeting of the 
board would be held soon, probably 
next week.

TORONTO TRADE
QUOTATIONSl

Toronto, May 17.—Board of Trade 
quotations today were as follows :

Manitoba wheat, in store Fort Wil­
liam, No. 1 northern, *2.24 1-2; No. 2 
northern, $2.21 1-2; No. 3 northern, 
$2.17 1-2; No. 4 wheat, $2.11.

Man. oats. No. 2 C. W., 72; No. 3 
C. W., 72 3-8; extra No. 1 feed. 72 1-8; 
No. 1 feed, 69 5-8; No. 2 feed, 66 1-8, 
in store. Fort William.

American com No. 3 yellow, nomin­
al.

Manitoba barley, in store Fort Wil­
liam, No. 3 C. W., $1.22 1-8; No. 4 C. 
W„ $1.14 1-2; rejected, $1.01; No. 1 
feed, $1.07 7-8.

Ontario wheat. No. 1 winter, $2.14 
to $2.20; No. 2 winter, $2.11 to $2.19; 
No. 3 winter, $2.07 to $2.15; No. 1 
spring, $2.09 to $2.17; No. 2 spring, 
$2.06 to $2.14; No. 3 spring. $2.02 to 
$2.10, f. o. b. shipping points, accost­
ing to freights.

Ontario oats, No. 2 white, not quot­
ed; No. 3, 74c to 76c., according to 
freights outside.

Barley, malting, $1.13 to $1.18.
Peas, No. 2, $2.05, nominal, accord­

ing to freights outside.
Buckwheat, nominal.
Rye, No. 2, nominal.
Manitoba flour, government stand­

ard. $11, Toronto.
Ontario flour, government standard, 

$11, Toronto-Montreal, $11, new hags.
Millfeed, car lots, delivered Mont­

real, shorts, $44; bran, $42; feed flour, 
quoted; middlings, not quoted.

Gqod flour, per bags, $2.66 to $2.76.
Hay, baled, track Toronto, car lots, 

No. 1. $32 to $36; No. 2 mixed, $20 to 
$24 per ton.

Straw, car lots, $10 to $11.

(«■
N. Y. QUOTATIONS.

(McDougall and Cowans.)
Open. High. Low. Close.

Am Beet Sug 81%
Am Car Fdy 103%
Am Loco . . 80%
Am Smelt . .78%
Am Stl Fdy 34%
Am Woolen . 79 
Am Tele . . 106 
Anaconda . .68%
A H and L Pd 123 
Am Can .. .. 55%
Atchison . .97%
Balt and Ohio 52 
Bald Loco .101%
Beth Steel . . 78%
Brook Rap Tr 25%
Butte and Sup 25%

. C K I..................47%
W\ Ches and Ohio 67%
? Chino

Cent Leath . 92 
Can Pac .. . 168%
Crue Steel . . 76% %,
Erie Com . .. 19% %
Erie 1st Pfd 31% %
Gr Nor Pfd . 97% %
!nd Alcohol 156% %
Gen Motors 185%
Royal Dutch 115% %
li.spira Cop . 55%
Kans City Sou 24% %
Kenne Cop . 34% 35%
Lehigh
Mer Mar Pd 119 
Mex Petrol . 178% 179%
Midvale Steel 48% 48%
Miss Pac........... -
NY NH and H 33 53% 33 33%
N Y Cent . . 81 82% 81 81%
Nor and Wt 111% 112 111% 112
Nor Pac .. . 97% 98 97% 97%
Penn............... 46% 47% 46% 47%
Press Stl Car 80% tw-* 80
Reading Com 89% 89% 89% 89%
Repub Steel 86%.............................
St Paul . . .. 46% 46% 45% 46
Sou Pac .. . 109% H>9% 109% 109% 

^ 'Sou Rail ..
' Studetbaker .
Union Pac . 136% 136% 136 136%

1 U 8 Stl Com 103% 103% 102 
l U 8 Rub .. . 97% 99% 97
I Utah Cop . . 78% 78% 78
I Westinghouse 56

102% 102% 
79% 79% 
78% 79% 
34% 35
79 79%

105% 105% 
68% 68% 

123 123
55% 55% 
96% 97

CHICAGO MARKET

Chicago, May 17.—Corn, No. 3 yel­
low, $1.74; No. 4 yellow, $1.73; No. 3 
yellow, nominal.

Oats—No. 2 white, 67% to 68; stand­
ard, 67% to 68 1-2.

Rye—No. 2, $1.50 1-2.
Barley—$1.16 to $1.21.
Timothy—$8 to $11.
Clover—Nominal.
Pork—Nominal.
Lard—$33.45.
Ribs—$27.00 to $27.50.

53%
100% 101 
77% 78% 
24% 24%

47% 47% 
67% 68 
38% 38% 
91 91%

38%

75% 75% 
19% 19% 
31% 31% 
97% 99% 

155 166%
185 185
115 115

MONTREAL PRODUCE

Montreal, May 17.—Oats, extra No. 
1 feed. 85 1-2.

Flour—Man. spring wheat patents, 
firsts, $11 to $11.10.

Flour—Straight rollers, bags, $3.90 
to $4.25.

Millfeed—Bran. $4-2.50 to $43.50; 
shorts, $44.50 to $45.50.

Hay—No. 2, per ton, car lots, $38.00 
to $40.00.

Cheese—Finest easterns, 29 to 
31 7-16.

Butter—Choicest creamery, 56.
Eggs—Fresh, 52; selected, 54.
Potatoes—Per bag, car lots, $2.00 

to $2.10.
Dressed hogs, abattoir killed—$30.00 

tc $31.00.
Lard—Pure, wood palls, 20 lbs. net,

'5%
24 24

34%
Val . 57% 57% 57 

123% 119 123%
57%

179
47%

. 33% 33% 33%

80

34.
. 32% 32% 32% 32% 
. 82% 82% 82 Well Trained.

“What splendid manners that man

“Yes, but he ought to have, 
has three grown daughters to train 

66% • him.’’

82%

103
98% He
78

56
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SHIPPING AND 
RAILS RULED THE 

STOCK EXCHANGE

BREWERIES REACTED 
ON MONTREAL

MARKET HIGH WITH 
STRENGTH IN RAILS

(McDougall and Cowans.)
New York, May 17.—The market 

opened higher 
strength In tbe rails. The low priced 
Issues were rather more favored in 
the trading but a number of the stand 
ard railroads displayed more aggros 
elve stength than they have for a long 
time. N. Y. C. advanced a point and 
a half. The steels and equipments 
were up fractionally but only moder­
ately reflected the progress apparent­
ly being made on plans to finance pn-

Milling Stocks Were Firm and 
Paper Stocks Continued in 
Demand.

with pronounced
Recorded Gains of One to Five 

Points effld Retained Much 
of Their Advance to the 
Finish.

(McDougall and Cowans.)
Montreal, May 17th.—Thy milling 

stocks were firm. Breweries gave an­
other exhibition today, but reacted 
Paper stocks continued in demand. 
We expect to see some of th.; biggest 
days ever seen In the Canadian mar­
ket before the movement is over.

The American market took hold of 
the rails again today and N. Y. C., 
Penna., Reading, all showed good ad-

N»w York. May 17.—Shipping and 
rails were the outstanding features of 
today’s short but active stock market 
session, recording gains bf one to five 
points and retaining much of their ad­
vance, despite week-end selling for 
profits.

Mercantile Marine, common and pre­
ferred, led the list in expectation of 

early announcement favorable to 
share holders, and American interna­
tionals, which as large marine hold­
ings, was not far behind.

Yesterday’s general advance lu 
rails was continued In moderate de­
gree. the more speculative issues 
joining with standard shares at irregu­
lar gains of one to almost three points.

Oils, equipments and metils follow­
ed at variable advances, but United 
States Steel pursued Its recent uncer­
tain course, holding within fractional 
limits. Related issues were less pro­
minent, the only striking feature being 
Central Foundry preferred, which clos­
ed at a gain of six points, 
amounted to 750,000 shares.

General market news included fur­
ther firmness in the metal market, 
encouraging reviews of the mercantile 
issues and prospects of additional 
capital issue in the coming week

The bank statement failed to redact 
to any extent the week’s heavy opera­
tions in stocks, actual loans for exam­
ple showing only a nominal decrease, 
with a gain of about $14,600,000 In ex­
cess reserves.

Bonds were firm, the liberty group 
developing greater strength on a fur­
ther rise in liberty 3 1-2 a to 99.60. 
Total sales, par value, aggregated $6,- 
65(1,000.

Old United States 4 s coupons rose 
% per cent, on call during the week.

vately the equipment purchased by the 
railroad administration. This opera- 

The shipping stocks wer again a big Lion, when completed will presumably 
factor and Mercantile Marines went 
up. U. S. Rubber also had a sharp ad­
vance. From all that we can get from cha6e8- Tllere were the usual upward 
New York, some people are anxious movements in various specialties such 
that a reaction should come, but they tnt. Harvester and some of the auto 
all seem to think that the market Is accessories. In the late trading the 
going to sell higher ultimately. Mer. Marine shares became very ac-

MoDougall and rowans. tive and advanced several points each 
on reports that President Franklin 
who landed at Halifax yesterday was 
returning with the contract for sale 
of the British ships in his pocket. The 
market preserved its generally strong 
character at the cloee.

Sales, 743,060.

clear the way for further railroad puran

FIRM UNDERTONE 
PREVAILED ON NEW 

YORK MARKET E. and C. Randolph.
(McDOUGALL & COW a NS.)

New York, May 16.—The stock 
market displayed a good deal of irre­
gularity in the afternoon trading, per­
iods of strength being succeeded by 
periods of weakness, b\jt with a gen 
erally firm 
Transactions continued on a very 
heavy scale, but stocks seemed to be 
rather more freely supplied as money 
eased off to th© late dealings, steel 
common, which It was hoped would 
be a leader of the bull movement, 
selling down at the close to 102 7-8, 
and causing more or less general re­
actions among the other steel stocks. 
There was in no place any real 
weakness, however, and sentiment re­
mains still 
1,628,300 shares.

VERA LAVELLE
"FOUND GUILTY

Ba tea

undertone prevailing. Toronto, May 15.—Vera Lavclle w<** 
found guilty this morning of having 
assisted Frank McCullough, under 
sentence of death for the murder of 
acting detective Frank Williams, to 
escape from the jail on April 15th. 
Sentence was reserved till the con­
clusion of the Assizes. Judge Coates- 
worth, before whom the case was 
tried, ruled that there was sufficient 
evidence to convict without that of 
the girl Martts, who was an inmate 
of the jail at the time of the escape.firmly bullish. Sales
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SARHIA ONTARIO. U

o id the grand regent of the Royal 
3anum for the Maritime Provinces 
joing to Atlantic City to be present „ 
the annual meeting of the Supreme / 
incil of the Royal Arcanum whieii k 
es places this week. ^
lajor Roderick MacLauchlan. who V 
i beçn in hospital in Montreal, re- 
ned to Fredericton on Saturday, 
ch improved in health.
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it days had nothing on Rosa—the 
ed vamp.

ND In Rollicking Mirth 
and Hilarious Satire

iSHED WALLS”
que Along Original Lines

1EDY-—

v SAMMY IN SIBERIA”

PEOPLE and EVERYTHING 
PROGRAMI —NEW—

IEW COMPANY

)CK COMPANY

WIDOW
IFIRST CLA8S 8HOW’’

—Wednesday.

Ï
e Emotional Star

CKWELL
of the Old School

BIG CITY”
GLE OF A WOMAN
vivid illustration of 
nting every city of any 
Very timely texts for >

s.

BY THE CENSORS 
1EACHMENT

I BATTALION
Joys Went Away

Weekly, 
ited Cartoon

s to be the 
aion parties 
days.
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ARTHUR STONE
Blind Pianist

Annette and Mortelle
Variety Dancing Novelty

JERRY CALLAHAN
Comedian and Singer

LAWLES and GILMAN
Comedy Songs and Chat

«L00R LAMPS
t our prices.

Electrical Contractors 
it. John, N. B.

The BELL A4AIH • 
DLO HER WHO I 
>HE HIT ME AGAIN 
IOT THE DOOR r 
ACAIN •
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THE FUNCTIONS OF A TRUST COMPANY
are pretty generally understood. It le a Corporate Trustee, empowered 
to serve in any capacity of Trust in which an individual may act, and to 
better advantage than any individual can. As this Company is under 

direction and management as the Canada Permanent Mortgage 
Corporation (Established 1855) those who place the control of their 
estates or the management of their property in its charge will secure 
for their business the advantage of the long experience and conserva­
tive management which have placed the parent Corporation in the front 
rank of Canadian financial institutions. “Canada Permanent" experi­
ence and organisation mean for you the maximum of profit combined 
with the maximum of safety.

the same

THE CANADA PERMANENT TRUST COMPANY
Paid-up Capital $1,000,000.00.

Advisory Board for the Province of New Brunswick:
Hon. W. E. Foster, St. John. 

St. John, N. B., Branch Office, corner Prince William Street and Market 
Sq”»™- _____________________ H. N. M- ST ANBURY, Manager.

W. Malcolm MacKay, ^Rothesay.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange

58 Prince William Street, - St. John, N. B.
Branch Offices: Ottawa. Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE, MONTREAL.
Orders executed on =:1! Exchanges.

FIRE ESCAPES
Structural Steel, Bolts and Rods

WM. LEWIS & SON, ST. JOHN.

FINE INSURANCE
wiihr* The Springfield Fire and Marine insurance Co.

ESTABLISHED 1849.
General Assets, $10,843,802*8. Cssh Capita, *2300,000.00

Net Surplus. $7 331,373.83.
Pugsley Building, 

Canterbury 8t„ 
Applications for

Knowlton & Gilchrist,.
Agents.

Cor. Princess and 
St. John, N. B. 
Agents Invited.
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Cheap Tubes Are an Extravagance
’

The cost of a tube is not measured by its price or life alone. 
It is the assistance it gives the tire to render greater mileage 
that counts.

Suppose you purchase a cheap tube for a few dollars less 
than the price of a good one. Then you put this tube-into a 
high-priced casing—and lose thousands of miles of service.

A tube which fails to hold air properly is the most expensive 
tube in the world. The air escapes slowly but surely, lowering the 
pressure'and deflating the tire. The best casing made cannot 
stand such treatment. Under-inflation quickly ruins any tire.

Goodyear Tubes are built up of many thin sheets of fine flaw­
less rubber—with the valve patch vulcanized in. It costs

to make this tube. It costs you more. But it costs less in the 
end because it goes farther—it helps the tire go farther.

Particularly remember—the larger your casing, the more important is 
it that the tube should serve you well. For with a large and costly casing 
you have much more to lose should the tube fail you.

For greater service, Goodyear produced the Heavy Tourist Tube— 
extra thick and extra good—a tube which will more tha*n earn its extra cost 
in long life and assistance to the tire.

When you buy tubes, say “ Goodyear"—distinctly. And if you buy the 
Heavy Tourist, see that you get the handy waterproof bag it comes in. 
Box. bag and tube are stamped “Heavy Tourist."

The Goodyear Tire & Rubber Co. of Canada, Limited.more

GOOD y YEAR
MADE IN CANADA
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