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WALL STREET JOURNAL
ON THE MARKET TREND

St. ’John, N. B;, May 12, 1906.Stores open till 11 tonight.THE EVENING TIMES. HEADQUARTERS FORWhy We Are Selling

So Many Suits.
I (WaJl Street Journal.)

A Washington Subscriber, commenting 
on the accuracy of The Well Street Jour
nal’s forecast of the stock market move
ment, published on J-une 30, 1906, 
titled “Prices Rising,” asks for an analy
sis of the position at the present time. 
The task is one of peculiar difficulty. The 
market has been influenced by one of 
those catatiyems which upset all calcula
tions. Seed-time and harvest are matters 
of regular recurrence. They admit of fair
ly close deductions over a period of years. 
The far-sighted business man can insure 
himself against the regular rotation of 
events, but his policy, like these of the 
Lloyd’s marine underwriters, contains the 
old fashioned provision against “the act 
of God and the king’s enemies.”

Premising that the market development 
since April 18 has been abnormal, it should 
Still be .possible to diraw some lessons 
from the price movement, especially if 
longer periods of time are taken and a 
point of view a little removed from the 
San Francisco catastrophe. It has fre
quently been pointed out in these columns 
that there are three simultaneous move
ments constantly in progress in the stock 
market. One is the main bear or bull 
movement, lasting over a period of years. 
Within it there is constantly the bull or 
bear swing which temporarily modifies 
the main movement. Independent of 
these there is always the day to day fluc
tuation, arising from purely technical 
ket conditions.

In the article our correspondent refers 
to the essentially upward tendency of the 
market then towards the climax of a 
great bull movement of the first class Was 
pointed out. The serious break in this 
market began on Wednesday, April 18, 
when the average price of twenty active 
railroad stocks was 132.66 at the opening 
of the market. That point, however, was 
not the top of the year. On January 22, 
133.38, the highest point ever touched, 
was reached, and the downward swing 
therefore may fairly be said to have last
ed not sixteen, but over one hundred days,

Looked at in this point of view, the 
decline of eighteen points in the average 
may seem to conform to a change id the 
main movement. If, however, the moder
ate reaction between January 22 and 
April 18, amounting to 5.70 points, is 
disregarded, there would ibe a good argu
ment for taking the decline since the 
earthquake as one of those quick down
ward movements which frequently char
acterize a long advance.

Either view might be held with equal 
tenacity. The argument that general 
business is still booming is, however, not 
as convincing as it seems. Wall street 
is nothing, if not previous. It is sensi
tive enough to detect the top of a boom 
six months before it shows plainly to the 
outsider. It sees a big business boom 
coming long before it shows itself in in
dustrial earnings and railroad traffics. 
Everybody must judge for himself in this 
matter, and that is what everybody is 
trying to do. In a few months’ time it 
may be possible to sày whether January 
22 was or was not the top of the great
est boom this country has ever seen. The 
size of this year's crops may tell the story. 
If the old bull market is to be resumed, 
however, it is clear that the average price 
of twenty active railroad stocks must ad
vance over fifteen points.

In a bear market rallies are sharp 
where declines are gradual. In a bull 
market declines are sharp, and rallies come 
slowly. In a great bull movement there 
is a steady devouring demand for stocks, 
which means that occasional sharp declines 
tend to distribute them more complete
ly. In a great downward movement last
ing over a period of years, there is a 
steady liquidation of long stock, not often 
urgent, but always present. Such a mar
ket <joes not get sold out readily, but 
when it does there is a bear account so 
important that a sharp rally on technical 
conditions is always in order.
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speeches on the subject,” and at other 
offenders who say what they think.

In the same issue of the Globe appeared 
a statement of tbe winter port hueènees 
for the season just closed, 
that the value of exports by eteamamps 
from this part had increased in ten years 
from nothing to $23,615,000.

Vet it is not so very much more than 
ten years since the Globe printed the 
following:—

"But 6t. John cannot expect by any 
route to bring here the trade of the 
west, as that trade can more easily reach 
the shores of the Atlantic at some other 
point.”

Is it not possible that those who plead 
for more, industries for St. John, and la
bor somewhat to that end, may eventually 
meet with a certain degree of success, de
spite the Globe’s cold water treatment?

Because we have never sold other than thoroughly reliable garments, and be
cause what iwe have sold has given so much better service than iwhat the people 
ever got elsewhere for the same money, they tell their friends, and recomend 

them to buy here. 1
We have a great stock of clothing and furnishings this year, larger than over

This is the season for new floor coverings. This is the favorite store in 
which to buy new floor coverings. With our increased facilities we are in a 
better position than ever to satisfactorily carpet every home in St. John. 
Buy your carpets now and have them made up before the rush.

; Circulation of The Times.
Week Ending May 5th, 1906.

It showed

before.6,606 ' ENGLISH FLOORCLOTHS, Lin
oleums at 45c and 50c. per yard. 
Floorcloths at 25c., 30c., and 35c. 
per yard, 4 yds wide Linoleum at 
50c. per yard.

FURNITURE - Pretty Bed
room suites. Sideboards, Extension 
Tables. Parlor Suites, Dining . 
Châtra, Willow Rockers, Fancy 
Rockers. Odd Bureaus and Com
modes, Iron Beds, Brass Beds, etc.

Our 60c. English tapestry car
pets in different colors, etc., can 
be had now while the assortment 
is complete.

75c. ENGLISH TAPESTRY 
CARPETS in pretty floral effects, 
the, bast value we ever offered, at 
75c. per yard.

ENGLISH TAPESTRY OAR- 
PETS at 60c., 85c., 68c., 70c., 73c., 
75c., 78c., 80c. and upwards.

MONDAY . . .
TUESDAY . . . 
WEDNESDAY . . 
THURSDAY. . .
FRIDAY . . . 
SATURDAY. . .

TOTAL . .
Daily Average . . 
Average Dally Sworn Clrcn- 

latioa First Three Months, 
1906, . .

Men’s Suits at $3.95, 5, 6, 7, 7.50, 8, 8.75 9.50, 10, 11, 12, 13.50. 14.50 15., 16 to
6,592 20.00.

IBoys’ Suits from 90c. to $10.00.6,575 X
6,568

L N. HARVEY,6,577
6,570

A GOOD OXFORD.. 39.488 
. 6,581

AMLAND BROTHERS., Ltd.
9

Furnltsre and Carpet Dealers, 19 Waterloo Street. .

A Women’s Vici Kid Oxford, dull kid Insertion, 
patent tip, good weight sole for walking, large 
corrugated eyelets suitable for the widest silk or 
ribbon lace, and the

!
<$>♦ The Blucher Cut. . 6,741 INDUSTRIAL EDUCATION

The committee on education has report
ed to the Massachusetts legislature an im
portant bill relating to industrial educa
tion. The Transcript says:

"The bill provides that the governor and 
council shall appoint a commission of 
five to serve for three years end to be 
known as the Commission on Industrial 
Education. The hill also provides that 
whenever a city, town or district shall 
appropriate money for .' independent 
schools for industrial training, the State 
shall pay annually to sudh towns from one- 
fifth to one-half the amount the town ap
propriated, provided the payment is by 
special appropriation of the legislature. 
The commission shall consider and report 
at an early day upon the advisability of 
establishing technical schools or industrial 
colleges, providing for a three or four 
yeans1 course for extended training in the 
working principles of the larger industries 
of the state. The Massachusetts Agricul
tural College is authorized to establish a 
normal department for the purpose of giv
ing instruction in the elements of agricul
ture. The cost shall not exceed $5,000 in 
any one year, and at least fifteen candi
dates must be on hand.”

Suits!mar-

Is the Popular Style 
in Men’s Shoes

HELPING THE CHILDREN
The duty of society to study the welfare 

of children in cities, and surround them 
«with better influences than those of the 
Street, is gaining more general recognition.

Ip Chicago, for example, which is some
times held np as an example of a very 
■wicked city, perhaps not without some 
show of reason, there has in recent years 
been a notable progress in methods of 
dealing with juvenile delinquency. There 
is a juvenile court, and protection work 
War children is well organised. There has 
(just been organized a Juvenile Protective 

Zjeggue, whose objects are thus stated:-
1. To promote the study of child prob

lems, and by systematic agitation through 
the prw and otherwise to create a perma
nent public sentiment for the establish
ment of wholesome, uplifting agencies, 
each as parks, playgrounds, gymnasiums, 
free bathe, vacation schools, communal so-

i pal centres and the like.
2. To suppress and prevent conditions, 

to prosecute persons contributing to
the dependency and delinquency of child-

Price is $2.25. Patent Colt, Velour Calf, 
Vici and Patna KidsPermit us to show 

the newest patterns and 
tell why our Suits pos
sess novel style fea
tures and retain shape
liness until the end.

This shoe bears Inspection and is proving a ready 
seller. I The favorite leathers

‘..'A4.
It Is a matter of selecting a last 

which fits and conforms to the foot. 
We carry the variety and widths and 
guarantee the quality of our goods.

B B«SI
tMen’s Dongola Kid Blucher Laced

$2.25. $2.50 
Men’s Box Calf Double Sole Blucher 

Laced Bte'-s,
Men’s Velour Calf Goodyear Welted 

Laced Boots, $3.00, $3.50, $4.09 
Men’s Vici and Patna Kid Goodyear 

Welted Laced Boots. $3, $3.59, $4, $’> 
Men’s latent Colt Blucher Laced 

Boots, $3, $3.59, $4.00, $5.00

Screen
Doors

Boots,A. R. Campbell & Son,
High Class Tailoring,

$2.50
>1 »,

HiH ■ SO Germain St.
■

: :, 3. To co-operate with the Juvenile 
Court, compulsory education department, 
gtate factory inepedtor and all other child- 

helping agencies.
The League, it is explained, proposes to 

organize auxiliary branches in every dw- 
’ triât within the boundaries of Cook 
County, or to co-ordinate the agencies al
ready engaged in work for juvenile wel
fare. These branches will work independ
ently of each other in an effort to meet 
the peculiar conditions and needs of their 
localities, but they will be under the eu- 

directive board of the

WEIGHING MACHINERY.It’s wonderful how low these doors are 

in price; paye to buy now and keep the 

flies out of the house.
No. 1—A Pine Door, Stained Cherry.. 80c. 

No. 2—The same, Grained Oak . • .. 95c. 

No. 3—The same with fancy centre. .1.35 

No. 4—A quarter out oak door, fancy. 1.60 

No. 5—The same’ with superior trim
mings .. ..

All sizes to fit any door in each kind.

■HH--------------- ---------------------------

BUDDHIST MISSIONS
Amid the clamor of Orapeey trials, Eng

lish education bills, explosions in Zion, 
and other such complications in connection 
with the progress of the Christian religion 
it is interesting to note what a Buddhist 
high priest in Japan says concerning the 
future of Buddhism. We quote a Tokio 
letter to the London Telegraph:—

"Ryoen Tekagii, a Buddhist high priest, 
whose position is similar to that of an 
English archbishop, has expressed his be
lief that thirty per cent of the European 
people eventually would become Buddhists. 
The sect wished to spread its faith far and 
wide throughout the west. A noted Budd
hist priest who had gone to the United 
States on the invitation of wealthy Am
ericans, has already secured many con
verts, who have promised to build tem
ples. Another priest is now on the way 
to England. The war has given Buddhism 
another sect, called Hongyanji, whith was 
making tremendous strides in America.”

: We make a specialty of repairing load, 
platform and counter scales, also weigh 
beams, to conform. with Inspectors’ re
quirements.

■■
HBH FRANCIS & VAUGHAN,III

E. S. STEPHENSON ® CO.,■

IQ King Streetn. M Nelson Street. St. John. N. B.

:
I

r Wall Paper. '
1.80

i : pervasion of a 
League and in touch with the Juvenile

c«r

Hi

Emerson & Fisher,Court.
Such an organization should be able to 

much good, although in a great 
city like Chicago, where so many national
ities are represented, and where there is 
necessarily under present social conditions 
so much poverty, it will not be possible 

the difficulties in the way of

3 ALL THAT’S NEWEST AT

E. 0. PARSONS, West End.Limited

25 Germain Street
I

to overcome 
helping all the children.

The city of Denver, which leads all other 
,ATwerwyt-n cities m the success of its Ju
venile court, has gone a step farther, and 

enforcing parental responsibility.

/ (New York Journal of Commerce.), i- 
Sentiment in Wall street Tuesday was 

much more bulltehly inclined, the continued 
recovery in prices stimulating some outside 
orders, though a campaign against the etuh- 
<born short Interest accounted for most of 
the .transactions. At times the tohe was 
buoyant, notably in special ties recently un
der pressure,.. like Reading, Amalgamated, 
St. Paul, Union and the Steels. Coincident 
with the return of confidence came the usual 
free information regarding impending move
ments in various Issues suggesting that the 
pools thought the movement opportune .to 
resume manipulation. The best prices were 
more during the afternoon, the opening 
being unsettled In sympathy with a lower 
range of quotations from London, where the 
fortnightly settlement checked trading. 
Further profit-taking for European account 
was also noticed In the New York market. 
The trading was less concentrated although 
Amalgamated Copper accounted for 141,000 
shares, Reading for 193,000 shares; Union 
Pacific for 156,000 shares, and Steal for 118,000 
shares, or 46 per cent, of thé day’s aggre
gate . The closing was firm *t a little below 
the highest for the day.

The news of the day found bullish inter
pretation. Wall street being especially en
couraged by cable reports that the Bank of 
France would release $i5,000;000 gold, $5,000- 
000 to be eent each week to this 

that the

Late ArrivalsBig' Furniture Sale
U now 

i The law reads :-
"In all cases where any child, shall be a 

delinquent child or a juvenile delinquent 
pereon, as defined by the statute of this 
state, the parent or parents, legal guardian 
or person having the custody of such child 

or by any act encouraging, causing or con- 
Heibuting to the delinquency of such child, 

be guilty of a misdemeanor, and upon 
trial «”9 conviction thereon shall be fined 
to n sum not to exceed one thousand dol- 
lara ($1000), or imprisoned in the county 
fall for a period not exceeding one (1) 
year, or by both such a fine and imprison
ment. The court may impose conditions 

found guilty under this

New Blouse Sets, Lace Pins, 
Bracelets, Necklets, Hat Pins, Sou
venir Goods, Cut Glass, Sterling 
Silver, Clocks, etc.

Commencing, Tuesday May 1st
Which wfll be continued throughout the month, BARGAINS IN EVERY 

line Pensons going housekeeping would do well to select their goods 
durmg this sale. Goo* stored until required. Ask to see our 
$30.00 BRASS BED. Regular Price, $40.00. \ ,

Sale will Commence Tuesday, May 1st.

Open 
Evenings

/

include :
The new O. P. R. steamer Empress of 

Britain is probably a record breaker. In 
eteamdtop services, as in all else, Canada 
is steadily forging ahead. The last ten 
years have witnessed remarkable improve
ments m the facilities for ocean travel 
from Canadian ports.

------------ eebee------------
If those C. P. R. train robbers in the 

Rockies are captured or shot, as now 
seems probable, characters of thait sort 
will be more likely hereafter to confine 
tiheir operations to places south of the 
boundary line.

■99 Germain St.BUSTIN & WITHERS, FERGUSON S PAGE.!

41 KING STREET.

Do You Eat St. John Creamery Butter ? EZF”
We have gone to the expense of having the butter making equipment the best 

to be had. We take the trouble and the time to keep our plant scrupulously
ClW1e bd1JêVwe ^Te^dt”'your patronage.' INSIST THAT YOU GET OUR 

BUTTER FROM YOUR GROCER, through whom we desire to reach you. Other
wise, we shall be pleased to have your order direct.

upon any person 
act, and so long as such person «ffiall com
ply therewith to the satisfaction of the 

notait the sentence imposed may be sus
pended.”

An instance is given by a writer in an 
American exchange, from which the sub
stance of this article is taken, which will 
be very thoroughly appreciated in St. John, 
•where coal stealing from tips by email 
boys is not unknown. Bailway companies 
bad complained ttiat coal was being stolen, 
end officers were detailed to watch. They 

^arrested a 
parante were 
contributory negligence.
«tant cessation of coal stealing.

There is now before the Massachusetts 
legislature a bill providing for the penaliz
ing of parents for juvenile delinquency, 
tithe section reads as follows:-

“If a boy or girl is adjudged to be a de
linquent child, as defined by this act, the 
parent, legal guardian or person having 
custody of such boy or girl, who omits to 
exercise due diligence in the control of 
such child, to prevent such delinquency, 

! and any such parent, guardian or person, 
other person, who by act or omia-

country. 
Bank ofFear has been expressed 

England would1 again raise its discount rates 
in order to prevent Its position from being 
further weakened by the drain of the yellow 
metal to this country. A sharp rise In the 
Paris cheque of 114 centimes would seem to 
indicate that France is willing to take over 
the burden. Its supply of gold being $38,- 
000,000 larger than a year ago. Whether It 
would view with equanimity a heavy loss to 
the United States, however, is an open 
question, though purchases of American se
curities by French Investors should have a 
favorable, influence. Some 11,000,000 gold was 
reported drawn from our account from the 
Bank of England. A sharp rise In sterling 
here yesterday was in sympathy with the 
easier trend to money, call loans averaging 
4 per cent, with time loans available at 6% 
per cent. Although much la heard of an 
early return of money from San Francisco, 
$411,000 were transferred from that point 
through the Sub-Treasury. The complicated 
geld import movement is doubtless respon
sible for a loss of $3,633,000 by the banks 
to the Sub-Treasury, though the gain since 
Friday is still $4,317,000, comparing with a 
loss for the same period of previous week 
Of $4,587,000.

<$—

There is a prospect that the sanitary 
condition of the country market will be 
improved in a manner to overcome the 
present wretched jçonditions, so long a 
disgrace to the city.

ST. JOHN CREAMERY, 92 King Street
TELEPHONE 1432.

ALL STYLES OF
<$>■

The signal honor won by Mr. Chester 
Martin, the firet New Brunswick Rhodes 
scholar, at Oxford, is but another forward 
step in a wonderfully successful student 
career. AH Canadians will feel a degree 
of pride in his latent triumph.

7 Rubber Tired Carriages
dozen boys and girls, whose 

immediately summoned for 
There was an in-

1N STOCK AND MADE 
TO ORDER.

Jt^G. ES>aXCVMBS.U9 «« inanity Read

NEW POTATOES, 
STRAWBERRI ES, 
SPINACH, TOMA

TOES, CUCUMBERS, SWEET POTATOES, RHUBARB, CELERY, 
LEJTTUCE, RADISHES.________________

A J. E. QUINN. City Market. Tel. 636.

SUMMER VEGETABLES.'

-s>

Two more provincial schools have adopt
ed manual training. The value of euch a 
course is being more and more generally 
recognised.

Women’s Patent Leather Oxfords,
Goodyear welt, nice heel, Gibson tie. A stylish dur-

$2,80
MONTREAL CLEARINGS GAIN.

able shoe, Montreal clearings showeij a good gain 
this week. The comparative figures fol
low:

--------------- -------------------------- -

Sir Wilfrid Laurier has promised a dele
gation that he will look into the question 
of a grant for a commission to enquire 
into the subject of technical education.

For Thrifty and Quick 
Buyers We Have 

Bargains.

'l
J. W. SMITH, - 37 Waterloo Street. Clearings.

Total for week ending May 10th.
i| $30,486,688

25,658,990
20,909,015

1906
Cor. week 1905 
Cor. week 1904I or any

sion causes, promotes, encourages or con
tributes to, or is responsible for, such 
delinquency, shall be punished by a fine 

I of not more than fifty dollars, or by im- 
| prisonment in jail for not more than eix 

I months.”
It would be a decided step in advance 

! If tbe principle of adnlt responsibility 
;— kvere embodied in legislation affecting the 
i city of 6t. John. Then there would be a 

[Sera number of delinquent children.

, « $>«->--------------

There are indications of telephone com
petition in this city. This may broaden 
the question of conduits.

SHOE BARGAINS WALL PAPER.
FOR THE LADIES.

Low Shoes, 78c, 98c, $t.18, $1.28, $1.38 $1.48. 
Laced Boots, 98c, $1-18, $1.28, $1.38, $1.48. 
Slippers, 48c, 98c, $1.18 and $1.28.

Career Main and Bridge Streets, 
North End.

We still have a good assortment of wall 
paper. Prices 3c., 3%c., 4c., 6c., to 10c. 

LACE CURTAINS, 25c. to $2.25 pair. 
WHITE SPOT MUSLIN, 6c., 8c., 10c. yd. 
BRASS CURTAIN RODS, 5c. 7c., 10c. each. 
CURTAIN POLES, 17c., 25c., 35c„
PAINT BRUSHES. 5c. up.
WINDOW BRUSHES, 20c. up. 
WHITEWASH BRUSHES, 15c. up.

WALL PAPERS, lowest prices.
WINDOW SHADES from 15c. Each.
BRASS AND WOOD RODS any size.
WOOD CURTAIN POLES complete, 25 c. each.
KITCHEN CROOKERY, GRANITE WARE, all kinds. 
KITCHEN TINWARE.
HOUSEHOLD HARDWARE, BRUSHES in all variety and sizes. 
WHISKS, BROOMS, LAMP BRUSHES, SINK BRUSHES. 
CARTS, WAGONS, WHEELBARROWS, CARRIAGES.

All goods at lowest prices at

OHIO, CITY OF TOLEDO, | ^

Frank J. Cheney makes oath that he Is 
senior partner of the firm of F. J. Cheney* 
ft Co. doing business In the City ef Toledo, 
County and State aforesaid, and that said 
firm will pay the sum of ONE HUNDRED 
DOLLARS for each and every case of Catarrh 
that cannot be cured by the use of Hall’s 

FRANK J. CHENEY.

STATE OF

C. B. PIDGEON, Arnold’s Department Store,
83 and 85 Charlotte St.,

/ Catarrh Cure.
Sworn to before me and subscribed In my 

this 6th day of December, A. D.
<$>■

presence,
1886.MAY IT NOT BE?

A. W. GLEASON, 
Notary Public.(Seal)if TeL 1765The Globe Lust evening had a character- , _

... , -ii j $ Hall’* Catarrh Cure is taken internally,
frrtic editorial on indueunal development, acts directly on tbe blood and mucous
«rhidh was a column tong and a column dull. Burfa^ of the system. Send for testimon-

la 8 ree>. J. CHENEY & CO., Toledo, O. 
Sold by all Druggists, 75c.
Take Hall’s Family Pills for

Near King St.i A VERY HANDY PLACE TO COME TO.
Open Every Evening. Agent Globe Laundry.

Got Anything You Want, from Carpet Tacka 
to Lace Curtains.

-U 59 GARDEN STREET,

i

Watson. Co’s.
COR. CHARLOTTE AND UNION STS.

DEWITT BROS..
It left the reader in much doubt whether 
fibe Globe favens more or lees industries in 
St.' John. There was the usual fling at 

| nen of the board of trade,” who
tally show their interest in raat-

MAIN STREET.
fairville. n. b.

O^STfIUD. hUCATS. IBUTTHr! i
*Bra«2b^Wftrthouss, HARTLAND. Cartoon 
Osuntr.

constipation.

; Mistress. Above all, I want & servant who 
has some refinement.”

Applicant. Well, madame, 
erated on for appendicitis 

hie. kind by making interesting poisoning twice.”—Meggen

been op- 
'‘tomalne ’Phone 1685.A. B. WETMORE,er. > M

■ : - ,y. .4 j ;
6 $

China and Leather Novelties
Suitable for Wedding Gifts \

JAMES A. TUFTS & SON, 
Corner Germain and Church Streets.

a

5

V
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