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RY TRADING B ACTIVE 
. IN MINING STOCKS

fi» arketsBIG RISE IN NEW YORKS mPMANA.TR TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bld. Eldorado, Newray and Har­
graves Are Features of 

Strong Market.

Ask. Bld.
. 20 
. .a 52
. 14% ...

Gold—
Apt-x .....................
tioeton Creek ..
juaviüson ...........
Dome Extena.cn
—Orne um« ...
Dome Mines 
cioorado ....
r'Uey ...........
Uoiu Reef ..
Bollinger Con. ».....................6.00
Homes take ..........
inspiration............
e-eora .......................
tvirkland Lake 
Lake Shore ......
i.cmtyre .
Mon eta ...
Newray Mines .........
tore. V. AN, T...............
Porcupine Crown ..............  26
Vorcûplne Gold ....
Porcupine Imperial .. 
Porcupine Tisdale ... 
Porcupine Vlpond ...
Preston ..................... ..
Schumacher Gold M.
Teck-Hughes ........
Thompson.Krist .....
West Dome Con. ....
wasaplka ......

Stiver—
Adanac ....................
Hailey .......................
Beaver /............... ».
vliambers-Kerlaml 
Conlagas .. ... .
Crown Reserve ..
Foster ...'..............
Gifford .....................
Gould Con..................
Great Northern ...
Hargraves ...........
Hudson Bay ....
Kenabeek Con. .
Kerr Lake ..
Lorrain ...............
La Rose...............
McKlnloy-Darragh ...
Mining Corporation
Nipiselng ........................
Otrlr ...........
Peterson Lake . i 
R'ght-of-Way ...
Provincial Ont ..
Shamrock ........
Silver Leaf ....
Seneca-Superior .
Tlmlekamlng 
Tretbewey .. 
w ettlaufer ..
York Ont.- .,

Miscellaneous—
Vacuum Gas 

Silver—86%c.

ST. E. Am. Cyaaamld com 
do. preiened .... 

Ames-noiuen com. 
do. preierreu ....

Barcelona ..................
tinutU.an ....................
e; N. Hurt com.........

do. pie.erred ....
Can. Breau com....
C. Car & F. Co................. .. 18*4

ao. preferred ..................... 60
„ , Canada cement com........... 67

.. Bears In Panto. van. St. Lines com
rrom the .very outset todays market do. preiei red .............

swept the tears ott their teet in me Can. Gen. Electric................. 99%
wild scramble to cover contracts. In can. Loco. com. 
ep.te ot l «strictions against speculation uo. preferred .
these existed an extensive ehort Inter- C. P. R...................
eet whose "paper promts’- melted In the -ity Dairy com
comprehensive advance. do, preferred .........

I* mal priced ,n important stocks were Comederatlon Life 
1 to 2 points under maximums, but the Gone, nmeiters
net result was the most heartening since consumers' Gas ...................  160%
the beginning of the long-sustained de- >-row’s Nest ........... ....
cllne Total sales amounted to 1,180,000 Dome ..............................

Dorn. Steel Corp. ....
Mackay common ....

do. preierred .........
Maple Leaf common........... 93

do. preferred ..................... 98
Monarch com.............

do. preferred ....
N. Steel Car com...

do. preferred ...
Nipiselng Mines ..
N. S. Steel com.........
Prov. Paper com...

do» preferred ..................... 81
Russell M.C. com...........................

uo. preferred ..................... 70
Jawyer-Maeeey ....
. de. preferred ...
Spanish River com. 

do. preferred ....
Stand. Chem, prof......... 67
Steel of Can. com.

do. preferred ...
Toronto Paper ... 
i'oronto Railway .
Tucketta com...........
Twin City com....
Winnipeg Ry............

15Street Greatly Heartened By Govern- 
enfs Policy of Entending Aid to Transpor­
tation Systems—Bears Driven to Cover.

e*
25 24ITO 30

10%60 12
9% 1332 8.0068%1 1%I NESS • 84% . 46 With the Cbrls ou holiday season 

over, the 1 cal mining- market seems 
to. have fairly s.artid uuon tl^o long- 
predicted upward movement. On

is
etc. 4.96#w York, Dec. 27.—The stock mar­

tres thrown Into a riot of bullish en- 
rtesin today by the unexpected news 
forthcoming federal control of (the
tandard rails rose 5 to 18 points Aur- 
tbe more active advance of the fore- 

and Industrials later became proml- 
t at gross gaine of 3 to 6 pointe un­
ie, d ot Lmted States Steel, 

vlikntly the teitns and conditions al­
ly announced ,n connection with this 
recedented action are far more re- 
iring to Investor» and railway inter- 

4h r. was generally expected , The ■ 
itructlve features embodied In the shares, 
i wen heipiui to other issues, ln-

eysu-ms to which the government now 
la committed.'our Trade. 45

5
39% 18

M72% .. 81

:: d!* iVV ednesdoy the trading was the heav­
iest In months, tou- yesterdays trans­
actions, which approached £16,000, | 
went tar beyond the proved.ng uay’a 
tot..l, and whlU some irregularity 
was s. own, me gains were more nu- 
m.to s u.an the l.eses.

Eldorado ai.d Ne «ray featured the 
- or uy. e list, wh.le Hargraves was 
t,.e i ad.,.g ,.ght of the eiii.er group. 
Lid vrado. nas been lo.t eight of these 
many mo the, out a report yesterday 
t».at a d ai for c-ntr 1 was under 
way an. tua* duvotopmtnt work 
wo-Id scon Leg In, galvanized the 
stock imo llfo. The turnover In the 
Bi.aies was o2,v00, and the price ad- 
. a/iced fro.» th cp-nlm0 a 2% to 
v%. . ewray well -pheld Its roputa- 
t*e as t ne of the nuirket leaders, 
anov.ng -p to 44%, a gain of 1% 
lyOlnts, transactions In the shares 
am un i g to V7,v00. At the close 
the bid was 46%. Apex, Dome Ex­
tension, HOllinger and McIntyre clos­
ed u..changed, while Dome reacted to 
1,1.00 and Porcupine Crown, West. 
lUo.i.e; and V. N. T. were also rather 
easier-

39STREET. 66% 140
184% 133 ... 48»

t. 80 .18 16
«9 20376 2..24%

i%60do se. 17 ..1...8.88imited . 8% 2%52% 40% 40i sont. 4 of low grade railroads rose 2 
to 8 pt r cent, Investments gaining l 
t<. 2. Int- rnationai bonds hardened mod­
erately. Liberty 4's sold at 97 to 96.86 
and the 3%’s at 98.60 to 98.36. Total 
-otul sales, par value, 86,650.000.

.. United States bonds, old Issues, 
changed on call.

29the wide range or industrials, 
ulpmcrrls and allied specialties, as 
i ut.lllies.

"7%60
14 18

.. 25% 26

13 11%

...,U Street believes all lines of in- 
y are sure to derive substantial 
Its from the physical improvement 
Maintenu nee of the transportation

k-FURS
h Hides 20c te 
bs. 25c to 30e 
p 87.00; Lamb., , 
43.ÔO; Washedt X 

t- washed WocKv 
shipment soll-^ 9 
blted, Toronto.

.. 77
7% 5%un-

24%8.60 12 10%66 8.80 8.15
25 22

......... 3% 1%, November Bank Statement 4 3%
1%. ..

• ••<'• 10% • Toy*
11 5. 41
14 10 3650\ Ottawh, Dec. 27.—A b4g Increase In both demand and notice deposits Is the 

Standing feature of the bank statement for November, Issued by the finance 
Ortment tonight. Demand deposits have increased by approximately thirty-three 
Bon dollars over those for October and notice deposits by twenty-three million. 
I latter for probably the first time on record exceed one billion dollars. Detailed 
1res of the monthly statement and oompaMsons with Oct., 1917, and Nov., 1M6,

Nov., 1917.
....♦ 114.046.763 
. 1*6,136,810

... 68S669.962 
.. 1,008,667,674 
... 176.666.013 
... 83JV79.718
.. 066,606437 

.... 91.120,000
... 72,178446
... 199,832,662 
... 868,073.714
... 96.954,634

.. 2,078.101,330 

.. 2 ,iS20 ,'270385

.... 6% 

....6.40 

....... »%

G
5.0549%

. 86TO SAG 37•73 ■57
......

;*'S» '8
:: S

65 Harg aves Strong.
Hargraves was in great demand, 

as tho sals* total of 66,000 shares 
testified, the stock advancing .0 10%, 
a pain et %• Advices from the nor.h 
indi ate that the development w rk 
-s highly satisfactory. Manager 
b haw rec ntly stated that he expect­
ed t, e mine o make a shipment of 
i.igh grade ore belVore the end of the 
e ear, and that, since re opening the 
•ii.it e, the production amounted to 
80,000 ounces .u silver, includ ng mill­
ing ore and high-grade ore shipped. 
IN.p.e Ing was conspicuously strong, 
rrpvlig P -Oz88.76, but a number of 
other issues .attged In sympathy with 
the downturn In Ophir, which touched 
U D.fore rallying tz*46.
'La Rose, iMoKlaley and Tlmlskaming 
we, e a mew. at easier, 
talnty still 
to be fixe 
exeiclse a deterrent effect on the Co­
balt stocks.

48 10%11Oct., 1917. 
8113,618,273 
189.862,907 
496,068,449
986.975.860 
181,799,467
74,960,907

187,660,486
80,770,000
71,653,716

151,018,747
983.9847.860 
93,820,685

1,995,486,956
2^*4^78^54

Nov., 1916. 
8113,293,018 
148.197,971 
469,277,464 
886,533,269 
162,207,9*7 
82,666,864 

118,843,893 
4?,300,000 
89496,370 

183.260,389 
813,781,947 
776,067,370 

1,716,214,920 
1,967411,802

BanksWilson’s
Bearish

5Nrve fund ..
» circulation .
mnd depos ts
kê" deposits ... ..,1. ..
Mits outside Canada...........
rent coin.......................................
ntnlon note..................... .. ..
tral goAd reserve...................
I doses in Canada..............
i loans outside ..........................
lent loans in Canada ...
tent loans outside ............
si liabilities.............................

4Commerce .. 
,dominion ... 
Ham. 1 ton .., 
.mpertal ... 
Merchants . 
Nova Scotia
Royal...........
otandard ...

185 44% 44199
184
185

kct.
...........200

—Loan, Trust, Etc.—
Canada Landed .....................  160
Can. Permanent ............. :».. 161%
colonial Invest. ..
Hamilton Pros. ...
Huron & Erie.........

do. 20 P.c. paid..
Landed Banking ..
Lon. St Canadian..
Tor. Gen. Trusts..
Toronto Mortgage

28
16206 13a 7 5

%h prices avar­
ias a result ot 
kemmerot would 
hi’,roods. Com 
1% to 126% and 
(he finish as a 
I %C decline to 
Ih 24 hours be- 
[tback of %c Uf 
f 6c to 36c. 
had to the be- 
k’ould not bring 
I ot feedetuiffs 

principal ter- 
klllng based on 

checked by a 
he actual grain 
'present ecar- 
he time today 
bt the strength 

the December 
bntinued to be 
pne. Nevethe- 
ktractlng fresh 
phe market to 
r recurrent, 
ad an upward 
(port Inquiries, 
lad outlook, to- 
led to a sharp

’-led down pro-

9
74

134
; 207 jj. 

. ... 189 
:«» :::

STANDARD SALES.

«ONTO MARKET 
FAILS TO RESPOND

Open. High. Low. CL Sales.
Gold-

Apex ............. 7 .», 6% ... 9,600
Dome Ex... 11 ... 10% 10% 3,601
Dome M....S.00 ... ... ... 121
Eldorado ... 1% 3% 3% 3% 58.00V 
Holly Con..8.00 ... ... ...
McIntyre ... 141 ... 140 ...
Moneta .... 7% ... .
Newray M.. 48 44%
P. Crown... 25 .
P, Imperial. 2 ................
P. Vlpond... 17% 17% 17% 17% 1,800
Schumacher. 41 ... 40% ... l.Sut
W. D. Con.. 18% ... ................ 2,001
V. N. T. .. 16% 17 16% 17_ 1,500
Wasaplka .. 26 25% 25 35% 5,000

Sliver—
Adanac .... 12 ................
Beaver ........  26% ... 24% 25
v-onlagas ..3.25 ... ... ...
Gifford .... 3% ... ... ... 9,000
Hargraves... 9 10% 9 10% 66,00v 
^.enabeek C. • 7 ... 6%... 3,000
Ui Rose ... 87 ...
-iCKdn. Dar, - 69 «,.* *....
Nipiselng ..8.65 8.75 8.66 S.75
vrphlr ........... 12%..,. 11 12
Provincial .. 44% *6 44% . • •
Pet. Lake.. 11% ... 10% ...
A. of Way.. 4%
rimlsk.......... 28%

Silver—86 %c. __
Total sales—214,ïJÇ.

134
—Bonds.—

Mexican L. & P................... 40
enmans .................

R o - Janeiro ...........
jteel Co. of Can.
War Loan, 1925 .,
War Loan, 1931 ....
War Loan, 1937 ....

Beaver,30
80 The uncer- 

pre. ailing1 as to the price 
d for 8,Ivor con inu • to

45M:::: *9% 2,90V
•.. 8,600 
44% 27,00V 

1,60(1

96% 96
. 92% 92
. 92% 91%lings Are on an Extreme- 

Restricted Scale at the 
Minimum Prices.

1,00V
TORONTO SALES. MAY PURCHASE HALF * 

YEAR’S SILVER OUTPU1Op. High. Low. Cl. Sales. 
Brazilian .... 32 32 32 32
Bell Tel...........180 130 130 180
Cement ..........  67 67 67 67
Dome ......8.49 8.49 8.49 8.49
imperial Bk.185 186 186 186
Maple L. pr.. 92 92
Standard Bk.200 200
War L., 1925. 95 95 95 95
War L., 1931. 92 92 91% 93 $4.200
War L., 1987. 92 92% 93 91% $6,70V

85
1K-

no Negotiations British and U. S. 
Governments of Broad Sig­

nificance.

2,000$he local market waa not dragged 
om ita at-a-hy by the extremely ac- 
V .radtog a»»d big advances in rall- 
*y stoc.us .n »ne New York Ex- 
jange .eaterday, following the ah- 
vonco ,.e t ot tros.de,,t Wilsons 
Diroad policy. Dealings, apart from 
i.se w ucme j.ln a, vrerei in each 

case at the ml ..mum figure, the 
dock» traded in oeltts Brazilian, Bell 
T61'p..one, Csmeht, imperial Bank,
Lapis Lieaf preferred and Standard 
8a k 8 eel <f Canada, whose ’.wealket was considerably surprised today 

tm Monday next, and whose at the announcement that the rate of 
are iaid to tK w^il maintain- 

■ was on, offer at the minimum 
(bg.t bidk
n the war loans there was a stlf- 
il g tenue cy Shown in the first 
1 .bird jssuee, the second holding 
changed.

4,000
12a

200
92

200
Dealing with negotiations between 

British and U. S. Governments re­
garding purchase of a substantial por­
tion of ' world’s silver production, 
Samuel Montagu * Co., of London 
say:

REDUCE INTEREST RATE
UPON TREASURY BILLS

300

601 UNLISTED STOCKS. 2,500
London Morey Market is Given Su '- 

prise by Authorities. ^
5,000
4,06tAsk Bid. “It Is stated that the United States 

of America produced 72,838,000. ounces 
In 1916, out of a world production 
of 173,883,000. It is anticipated that 
the States will turn ouft at least 
76,000,000 m 1917, so that with Im­
proved conditions In, Mexico, the 
world’s total may approximate 200.- 
000,000 for this year. Should, there­
fore, the original information be cor­
rect, and an amount of 100,000,000 
ounces be Required by the govern­
ments for delivery In 1918, this would 
be equal to 60 per cent.1 of the world’s 
probable production, whilst If only the 
United States output be purchased, 
it would-be equal to about 87% per 
cent.

1EWHERE ifffi 39% 500Brompton ...... ....
Black Lake com......

preferred ...........
do. income bonds .

Ç. P. R, Notes.......
Carriage Fact. com.. 

do. preferred .........
MacDonald Co.. A..
North Am. P. St P..
Steel & Rad. com...

do. preferred .........
do. bonds ........... ...

• • v •• ■? '*•* ■ ■ri% » 3,5003 1Lend m, Dec. 27.—The money mar- do. 4From Shortage 
Are Scarce. .. 27

103
15

. NEW YptffC STOCKS.
- : ^

J. F. Bickell A Cq*. Standard Bank 
Building, Toronto, report fluctuations in 
New York stocks, as follows :

Op. High. Low. CL Sales

51% 37,«H
16% 14.001
23% 9,000

85 88 12.201
80% 28% 28% 7,00'

,72 68% 70% 20,60'
48 49 43% 45% 2,900

15.400

te was a strong- 
(eta for oats be- 
in the markets 
but the amount 

ul. Local deal- 
dlfficurt to get 

IC.W. oats were 
bushel, and No. 
price.
tlour, mlllfeed, 

and the quota-
f on the local 
p, as compared 
An advance of 
made today for 
price of dairy 

ping of marga- 
rom 31c to 32c 
he demand, and 
I butter has re- 
pemand for the

pent worthy of 
Ion, and prices

the local m ar­
as against 218 

f few strictly 
I Into the city, 
Ih sales rooort- 
• Many of the 
lg grades above 
quotations for 

I around 6So to 
h good demand 

supplies are 
t of a further

50Inure t on trea.ury bills had been 
reduced to four per cent. This Indi­
cates tha. the authorities wish to 
force the banike to reduce their de- 
i-os.t rates ea es to divert d. posit 
funds, wh.c.i are very large, a.id 
forthcoming dividends into war 
bonds. It is believed tn certain 
q tart era that after the deposit rates 
have oeen lower d the bank rate will 
come down early tel the new year, 
i iscou t.4 were lowered In sympathy 
with the treasury Issues.

ho steak ma ket was very quiet. 
There was mod rate strength In 
homo funds, if reign rails and mines, 
i ut hardly sufficient business else­
where to teet the prices-

“a ‘Y1
■i

63
Trunk Lines and Grangers—

B. O. ........65% 67 49%
- ' ................. 16 16% 16
do. 1st pr... 22 24% 22

Gt. Nor. pr.. 85 88
New Haven.. 30
N. Y. C.............71
9t. Paul

Pacifies and Southerns—
Vtchison........ 87% 87% 88% 85
C. P. R. ....134 184% 138 134%
K. C. South.. 18% 18% 17% 18%
Mo. Pac...........28% 24% 28% 24%, 20400
North, me... 83% 86 81% 84% 9,600
Scuth. Pac... 84 84 81% 83% 18.400
South. Ry. .. 24% 24% 28% 23% 22.70'
Union Pac. ..112 112 108% 110% 43,900

Coalers—
Chee. & O... 47 48% 47% 13,400
Col. F. St !.. 33 34% 38 88% 1.40
Tehlgh Val... 67 69 67 68 3,100
Penns- ............ 46% 46% 46 45% 30.80'
Rending.........70% 73% 70% 71% 62,500

Bonds—
Anglo-French 88% 88% 88 88%

Industrials, Tractions, Etc.—
Alcohol ...........112 117% 116% 116% 6,400
Allls-Chal. .. 17% 17% 16% 17 
Air Brake ..116 116% 116 116% 900
Am. Can. ... 36 36% 34% 84% 6,000
Am. Wool 41% 42 41%
Anaconda ... 67 68% 66% 58 2.400
Am. C. O. ... 28% 35 38% 25 1,800
Am. Beet S., 66% 67% 66 67% 2,000
Am. Sug. Tr. 96% ..........................................
Baldwin ........ 67% 68% 66% 67 14.10T
Beth. Steel .. 69 72% 69 72% 6,000

do. B ........ 70% 73% 69% 72% 66,801
B. R. T...........  88 40 38 39% 2,30'
Car Fdry. ... 64% 67 64% 66% 4,960
Chino ---------- 39 40% 39 39% 4,400
C. Leather .. 59% 62 68 % 61 , 9,10<
Corn Prod. .. 29 29% 28% 29 6,00<
Crucible......... 60 62% 60 61% 7,600
Distillers .... 32% 33% 32 33 4,90'
Dome ............... 8% 8% 8 8% 800
Granby ...... 73 74% 73 74%
Goodrich .... 35 36% 35 36%
G. N. Ore.... 24% 26% 24% 26% 2,600
Ins Cop........... 40 42% 40 42% 4,300
Kennecott ... 30% 31% 30 30% 10,00'
Int. Paper ... 24 36% 24 24% 2,20'
Int. Nickel .. 26% 26% 26% 26 9 600
Lack. Steel.. 74% 76% 74% 74%
Lead ...............40% ... ...................
Locomotive . .61% 53% 61 62% 6,
Max. Motor. .23
Mex. Petrol.. 73% 76% 73% 74% 4,300
Miami ............. 27 37% 27 27% L400
Marine ...........20% 21 19% 19% 3,900
do. prêt ... 79% 81% 78% 80 28,800

•Vei-rln rv>ns 16% 17% 16% 17%
Pressed SteeL 66% 66% 66% 66% SW
Uy. springs.. 43% '45% 43% 44% 1,100
Rep. Steel .. 76 78% 76% 77% 11,600
Ray Cons. .. 21% 21% 21 21% 3 100
Rubber .......... 49%... ................. ’
Smelting .... 71% 73% 70% 72%
‘’teel Fdriee.. 66 68 66 66% i.ioc
“tudetoaker .. 43% 44% 43% 44 6,800
Texas 011 ...128 131 127 129% 9 100
U S. Steel... 86 88- 84% 87% 265i700
do. pref. ...104% 104% 102% 104 6,900

Alloy .. 36 36% 86 36 1 600

»* îiï at at -is
M ”* -’a

MONTREAL STOCK EXCHANGE.
A™6.
Blocks,
Dou.e,

day’s transactions were: 
Including 200 shares of 

343; war loans, 610,100.
Erie

w Supplied by Heron St Co.
Op. High. Low. Cl. Sales. 

. 67 67 67 67

95 95 95 11,000

92 92 92 92

Can. Cem. ..
Can. Wâr L.,

1925 ........ 96
Can. War L.,

1931 ...............
Can. War L..

1937 ........ .. 92
Con. Smelt... 26 
Dorn. Iron ... 62% 52% 52% 63% 
Steel of Can.. 49% 49% 49% 49%

21r R. NET EARNINGS IN 
NOVEMBER FALL OFF PERSISTENT WORK

ON GIFFORD-COBALT
20C 8*90<

l.ior92 92 92 26,000
35 25 26

» Canadian Northern Railway statement 
* earnings and expenses for the month 
«C November, 1917:

« i 1917.
Total gross

• V earnings $4.050,200 $3,722,300 $ 327,900
Op. exp... 3,295,500 2,472,300

. Net ......... 754,700 1.260,000
- five moe.. 18,583,600 18,146,100
!N*t ......... 3,269,800 5,472,300 •2,202,600

: i •—Decrease.

12
,6t Cobalt, Dec. 27.—It Is doubtful if there 

has been on any Cobalt property more 
persistent efforts made to locate an" ore 
oody than on the Gifford-Cobalt, and to 
date it has been a duplicate of the early 
history of its neighbor, the Beaver. Many 
ve.ns have been cut at upper levels, and 
now that work Is being done at a depth 
of 360 feet It is hoped 
suits to what was found on Beaver and 
Tlmlskaming, both of which directly ad­
join, will be got on Gifford.

101916. Inc.

MINES ON CURB.

Closing prices yesterday on the Cobalt 
and Porcupine stocks on the New York 

), as supplied by Hamilton B. Wills, 
the Royal Bank Building:

» 35

BIG PLANT IS PLANNED
BY DOMINION TEXTILE

823,200
•496,300
437,500

Curb
that similar re-

Montreal, Dec. 27.—F. G. Daniels, 
general manager of the Dominion 
"'"erftilo Company, Limited, annou -ced 
that work on the new St. Lambert 
plant will be started during the com- 
li g summ r. The d s motion of the 
IH al ax mill 1 as made It necessary to 
hasten the sou h shore plans, and 
while the operations during the com­
ing summ-T will not be Vi t 
tensive scale, it is proposed to erect 
a weave ;h 
build rgs in \he very near future- 
1 he new p ant is ti be 'built of rein- 
feretd eteel a-’d co Crete, and will 
rost something like $3,000,004).

Bid. Ask
27Beaver ..............................

Dome Extension .........
Dome Lake ...................
Bollinger .........................
McIntyre »........................
Vlpond ........................t:.
West Dome Cons................... 13
Buffalo.................
Crown Reserve
Kerr Lake .........
La Rose .............
McKinley - Darragh .......... 66
Newray ........................
Nlplssing ....................
Peterson Lake .........
Provincial ...................
Tlmlskaming ...........

8 TORONTO CLEARINGS 9 11: 13 15
4.86 6.10 DEAL FOR BIG BLOCK

OF ELDORADO STOCK
_ local bank clearings tide week *ow a 

i Wcreaae, tho It only amounts to $2,869,470.
te date’*8 *' 6 coimipari*>n tor 016 month 

1916.
1C. 27..$61,634,390 $64,503,860 «$2,869.470 
•0. 20.. 61.296.067 61,595,950 • 300,883 
(C. 13.. 63,681,686 61,822,827 • 8.141,142 
>0. 6... 66,611^12 60,336,764 6,174,568 
•—Decrease.

139 143 700
17 19

15
50 100 41% 800

1917. Inc.Il 2520 It was rumored yesterday that a 
deal was under way for control of a 
large bl.<* of Eld rado rtock, or if 
possible^ control of the company. Ra­
ce. ,t examinât to e of the Eldorado 
i roiperny have Increased th 
de co felt regaid-ng tho 
b » ml , a .d ,t is u nderstood that 

d.o eloptn et v.ork will 
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future ofIBANK OF ENGLAND’S

RESERVE IS LOWER
44 •46

........ 27 29

be started
MONEY AND EXCHANGEStreet Car Lines May Come

Under die Control of Wilson
London, Dec. 27.—The weekly statement 

W the Bank ot England show» the fol­
lowing changes:

Toial reserve, decrease, £141,000. 
Cirrutatlon. Increased, £906.000.
Bullion, Increased, £764,973.

I securities, decre sed, £226.000. 
pBuW'c deposits, Increased. £5,083,000. 

PI Dthsr deposits, decreased, £4,966,000. 1 
f**erve, decreased. £70,000. 

^Government eecurltlee. Increased, £487,-

’ u ’ÏJto Proportion of the bank’s reserve 
Jo llablHty this week Is 18.56 per cent,; 
*st week It was 18.66 per cent.

C. N. R. ARBITRATION.

■Ottawa,, Dec. 27—The board of 
Sjtoltration named to fix the value of 
-the 600,000 shares of C.N.R. stock to 

taken over by the government sits 
<R**t week in Toronto, v

London, Dec. 27.—Money, 4 per cent. 
Discount rates : Short bills, 4% per cent.: 
three-month bills, 4% per cent.

Paris, Dec. 27.—Trading was quiet on 
the bourse today. Three per cent, rentes. 
58 francs 50 centimes for cash. Exchange 
on London, 27 francs 21% centimes.

Sterling exchange in New York was 
unchanged yesterday, with demand at 
$4.76 3-16 and cables at $4.76 7-16.

Local exchange on New York was firm­
er at the premium of 13-32 to 7-16 of 1 
per cent.

Local sterling exchange showed frac­
tional changes with demand quoted at 
$4.77.15 and cables at $4,78.50.

WESTERN BANK CLEARINGS.

20- COPPER PRODUCTIONWashl gtcm, Dec. 27.—Should the 
neccssl y arist, the president is pre­
pared to take over all street car 
lines and interurban tall ways in ad- 
d lion to the steam railroads, which 
wl 1 be taken over tomorrow.1 Inde­
pendent sterm Hip 1 nes mot control­
led by the railways may also be 
treated similarly.

sor
;

Mins and Smelter Output of U. 8.
Shows Steady Improvement.

27—Mine and 
sme.ter production, of copper has been 
improving steadily during the past few 
months from the low mark establish­
ed in July and August when the 
strike was at its height and within 
the next month or two it is expected 
that refinery yield will reflect the 
bettered conditions with output up to 
capacity of 200,000,000 pounds or bet­
ter a month.

It is estimated that about 90 per 
cent, of the entire copper output of 
the country Is going into government 
consumption thru the manufacture of 
war munitions of all kinds. This In­
cludes production from the big mines 
of South America, Canada and Mexico, 
which comes into the United States 
to toe refined..

CROWN RESERVE ANNUAL.

The annual meeting of the Crown 
Reserve Mining Company, Limited, 
will be held in Montreal, January 23. 
at three o’clock. Books win be closed 
from January 1 to 28, inclusive.

BANK OF FRANCE

Paris, Dec. 27—The weekly state­
ment of the Bank of France shows 
the following changes—gold in hand 
increased 2,676,000 francs. Silver In 
hand increased 246,000 françs. Notes 
In circulation decreased 16,871,000 
francs. Treasury deposits Increased 
96.742,000. General deposits Increased 
19,612,000 francs. Bille discounted in­
creased 98,044.000 francs, 
increased 16.912,000 francs.

Washington. Dec.
m
700
30-

DULUTH-SUPERIOR EARNINGS.

Duluth-.Superior Traction Company’s 
earnings for the third week In December 
were $36,033, an Increase of $3,623, or 11.2 
per cent. For the year to date earnings 
amount tn $1.552 281. an increase of $200,- 
875. or 14 9 per cent. Winnipeg. Dec. 27.—Following are the 

bank clearings for the principal cities of 
the west for the week ending today:

Calgary, $7,066,364: Vancouver, $8,248.- 
619; Regina. $3,416.739: Edmonton, $3,600,- 
88V: Victoria, $1,865,855; Saskatoon, $1.- 
811.414: Morse Jaw. *1,424,882; Brandon. 
$660,729: Lethbridge, $799,886; Medicine 
Hat, *567.256; New Westminster, $387,250.

MEDLEY MINE DIVIDEND.

2009c.

AGE 16

4Oliver by e 3!ûfiotiûl<3rust (Eomprnu)
DIVIDEND NOTICE.

palgary Union* 
Id advice from 
h. GrleOboOb.

Frank Olive*- 
i inly 20 email 
Unionist candl-

r

fNelson, B.C.. Dec. 27—The Hedley 
Gold Mining Company of Hedley, B. 
C., has declared Its fourth quarterly 
dividend of 60 cents a share making 
$60.000. -Payments this year total 
$240,000 and the total disbursements 
of the company to date are now 
$2,303,620.

MAPLE LEAF DIVIDEND.

The regular quarterly dividend of 
2% per cent, on Maple Leaf Milling 
common and 1% on, the preferred have 
been declared, pavatole January ig to 
stock of record January 9.

Notice i* hereby given that a dividend for the three months 
ending December 31st, 1917, at the . rate of

TEN PER CENT. PER ANNUM
has been declared upon the Capital Stock of the Company, 
and that same will be payable on and after January 2nd next 

The Transfer Books will be closed from the 21 it to die 
31at of December, both days inclusive.

By order of die Board.

-
i. Unionist, has 
hree polls not 
a White. Lib* 
a polls to hear .

:
H EON. NEW YORK COTTON.

J. P. B'ckell St Co. report New York 
Cotton Exchange fluctuations as follows:

Prov.
Open. H'gh. Low. Close. Close. 

Jan. ...80.76 30.81 30.80 30.30 30.53
Mar. ...30.00 80.10 29.90 29.91 29.93
May ...29.55 29.80 39.48 20.43 29.63
July ...29.15 29.33 29.00 29.00 28.14
Oct. ...27.96 28.20 27.8f 27.98 27.98B

me Bank ten* 
accountants of 
I bank at tbs I 
afternoon, ttl# 4t
id Director H.
Ing th# mem*
iff there were

m
W. E. RUNDLE, General Manager. 

Toronto, December 5 th, 1917.■
ê

Advances
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HERON & CO.
Members Toronto Stock Exchange.

SOON READY
OUR 1116 ANNUAL TAUULAR SUMMARY

2flî?;#oI7f0rSÎ“Uon V V> Cep'tal Stock, Shares Issued, Acreage. 
Dividends, Sales, Price Bangs, &e., of ail Mining Companies, the shires of
VALUABLE REFERENCE* w M.*rk** dw’ln0 1917—AN IN-tien. Apply S^BBENOE' W* •**" heve • *•» copiée tor free dletribu-

4 COLBORNE STREET, TORONTO.

I

TIM1SKAMING FIGHT HAMILTON B. WILLS
.Member Standard Stock Bxehange 

Specialist In
Max Morgenstern, the large sharehold­

er in the u ,muMt«mibg company, woo m 
4 leauer in tne iignt against tne carrying 
out of toe jx.rKlo.nu uue ueai, auvocate. 
oy tne iimumammg airecuus, stateu 
yestemay that ne nod enougn prox.es in 
..gut to ensure tnat tne proposal will oe 
. ejected at tne ■ meeting touay. A two- 
ui.rus vote is requi.ea to give autttoriV 
to go ahead with the project, agr. mox- 
genstern declared tnat he expected hie 
.me to commatig^aidtualiy more than ball 
uie votes recorded.

Hr. ALorgoii.iern applied at Osgoode 
Hall yesterday for an injunotlon to re­
strain the 'i iraisk&ming directo.s from 
.eciormg furtner dividends, and from 
acquiring or purchasing otrier property, 
or expending the assets of tne company 
.n a manner otner ttutn In carrying out 
tne work on hand. A temporary injunc­
tion was granted until Jan. 8, when the 
matter can ue argued and the Injunction 
either granted permanently or dissolved.

Mr. Morgenstern, speaking of a requi­
sition he ha# served on President Culver, 
asking lor the calling of a special meet­
ing of shareholders to consider various 
matters of policy regarding Timiskaming, 
said he wished to ensure that the 
Holders would have a lair run tor 
uidney. The ooject of the Injunction, he 
said, was to prevent the directors from 
attributing the assets of the company, 
.saving no funds lor further mining op­
erations.

President Culver scouts the suggestion 
that the directors contemplate any such 
action as that mentioned In the Injunc­
tion.

Cobalt and 
Porcupine STOCKS I

Private Wire te New York Curb 
Phone M. *171

1804 ROYAL BANK BUILDING

J. P. CANNON & CO.
STOCK BROKERS 

Members Standard Stock Exchange 
88 KING STREET W„ TORONTO 

Adelaide 3348-3343
:■

LOUIS J. WEST & CO. %
Members Standard Stock Bxehange

MINING SECURITIES
CONFEDERATION^UFE BLDG.

share-
ihelr GEO. 0. MERSON 8 CO. K

CHARTERED ACCOUNTANTS
•37 LUMSDEN BUILDING

*OY BREAKS QUARANTINE
Attende School While Sister Is Sutler* 

ing From Diphtheria.
HIGH-GRADE APEX ORE.

Assays of ore found at the No. 4 drill 
hole of the Blleky property, controlled by 
the Apex, were received yesterday, and 
showed that for eleven feet the ore aver­
aged 824.70 to the ton. The vein is more 
than 30 feet wide, and for the entire 
width is high grade, running over $16 to 
the ton. i

William Rosenthal, Palmers tea 
avenue, was fined $25 and costs la 
the police court yesterday morning by 
Magistrate Klngeford for allowing hie 
son, Harry, to attend the Harbord 
Collegiate while the boy's sister, 
Ethel, was suffering with diphtheria. 
An inspector of the health department 
visited the house and found the boy 
at "home, when it was understood that 
he was boarding on another part ot 
the street. Meyer Chaplin, 468 Bloor 
street, paid the same penalty for a 
similar offence.

iREACTION IN COPPER

J. P. Bickell St Co., received the fol­
lowing closing cotton letter: ' .curing 
most ot the session today quotations 
maintained themselves considerably 
above the high prices of yesterday, 
but in the final dealings rather ex­
tensive profit-taking appeared to­
gether with some short selling, bring­
ing about a reaction of 20 or 3u points 
from the high figures of the morn­
ing. Closing quotations were 7 to 
26 points lower on balance.

“Southern spot markets were firm 
a®4 higher, tout in the late trading 
selling was reported supposed to toe 
for southern account There wae also 
considerable selling because of the 
continued growth In the various sec­
tions and new government control 
programs. S

i
/NEW ROUTE TO WESTERN CAN­

ADA PROVING POPULAR.
Rune Through Famous Clay Beit ef 

New Ontario a..u the voqàlt 
Mining District.

1

On your next trip to Western Can­
ada why not travel over a new route, 
see the wonderful land opened up 
In Northern Ontario by the Transcon­
tinental Railway And gain a gti , pse 
of 3 iniagaml, and the Cobalt silver 
mining region?

You may use two famous trains on 
your journey without any added ex- 

J. P. Bickell St Co., received the for r^flvray tare « compared
lowing New York closing stock lot- ÎVth ?,th«r r,oute- The Interno­
ter: "Market closed firm and senti- limited Will carry you to To-
ment was more bullish than for a ^onto, there the “National” starts 
tong time. Trading was very active. ,l* westb und fMChi. The “National? 
Short covering was extensive and ac- u8e* the ra..» oi ,ne Grand . 
counted for the major part of the -Yirth I'ay, the Tijniskamlng A 
rise. Would not advise following this Northern Ontario (Provincial Govern* 
advance further at the present time, ment Line) to Cochrane, and the Con- 
There are many things to toe constd- Adlan Government Railways to Witt­
ered before congress finally takes ao- nipèg, where it links up with the 
tion on, the president’s recommenda- Grand Trunk Pacific for all Important 
tion.” points In Western Canada.

A pleasant daylight run to Toronto* 
an evening in the Queen City and the 
“National” ie ready to carry you west* 
ward. The departure of the “Nation* 
AT from Toronto is At 9.00 p.m. oe 
Tuesdays, Thursdays and Saturdays. 
North Bay is reached next morning! 
and there opens for your admiration 
all the lakeland beauties of the ter­
ritory served by the T. St N. O. Tim.1 
These are followed by a wonderfully 
interesting trip through the sparsely 
populated territory of New Ontario, 
giving the traveller an opportunity of 
Inspecting this fertile region, Includ­
ing the famed clay belt, ‘ where 
of thousands of settlers will 
their homes in the future. The are* 
of New Ontario is 820,000 square miles, 
fully four times the sise of Old On­
tario, and in addition to great ex­
panses of good farming land, it has 
wonderful resources In timber, min­
erals, water power, fish and game.

The three railways have combined 
to make the passenger service over 
this new road the equal of that of­
fered anywhere on the continent. The 
smooth, straight and level roadbed 
modi es all that 'Bas been learned In 
three-quarters of a century of rail­
road building. The dining car servies 
is unexcelled and the greatest travel 
comfort la assured. Full particulars 
from any Grand Trunk Ticket Agent, 
or O. E. Horning, District Passenger 

Toronto.

I
OUTLOOK IS UNCERTAIN

on

a*, to !

LIVERPOOL COTTON.
ILiverpool. Dec. 27.—Cotton futures 

closed <VuH. New contracts: January, 
22.63; February 22.63; March, 23.61; Apr*, 
12.47 ; May. 22.43.

Old con tracts (fixed prices): Decem­
ber, 21.33: December end Januarv, 21.13; 
January and February, 21.08: February 
ivd March. 20.99: March, and April, 20.90; 
April end May. 20 82: May and June, 20.74; 
June and July, 20.66.

A

■£2
Clearings of cities outside Toronto for 

the week ended yesterday include the 
fellow!ng :

Montreal, $68,158,793.
Winnipeg, $44,622,147.
Hamilton, $4,601.397.
London, $2,149,668. - 
Ottawa, $6,209,262.
Quebec, $3,851,199.
St. John, $1,701,364.
Brantford. $776,963.
Halifax, $2.989,840.
New Westminster, $387,260.
Vancouver, $8,248,619.
Edmonton, $8,600,889.
Moose Jaw, 8L424.882.
Regina, $3,415.739.
Calgary, $7,066,86%
Lethbridge, $795,868.
Saskatoon, $1,811,414.

*

v

Vancouver, Dec. 37—Bank clearings 
tor the year 1917 are approximately $100.- 
000,000 In excess at 1916, Including the 
estimated clearings for the three remain­
ing business days ot this year, clearings 
for the twelve months total $421.484.078 
as compared with $321,583,786 tor the 
previous year.

Aàent,

FORMER INSPECTOR RETIRES. -
1At a meeting ot the police com­

missioners yesterday Chief Graeett 
announced that former Inspector of 
Detectives Duncan would retire from 
the force next month. He has net 
been connected with the department 
for some years, for the purpose ot 
securing Me pension he was kept 
nominally on the roll. Representa­
tion was made to the commissioners 
that the high cost of Hvlng had mote 
than exceeded the salary Increase to 
the force, and a request was mods 
that the matter be considered in vies» 
to anothe/ increase. The matter wifl 
not be gone into until next year.

DOCTOR'S CONDITION CRITICAL.

Physician Under Arrest Is Very III 
at 8L Michael's Hospital.

Coroner W. G. Graham opened an 
inquest yesterday evening at the 
ir orgue into the death of Marlon 
Stone, aged 21, who died recently 
in the General Hospital from septic 
poisoning, said to have set In after 
an a’leged illegal operation.

Dr. R. McP. Turner, wno is under 
arrest In St Michael’s Hospital, la in 
a very critical condition. It was- stat­
ed laét night that hie temperature is 
106, and that hie condition would be 
worse, before he recovers. Dr. Turner 
cut his finger on a broken bottle.

ORGANIST IN NEW YORK.

Kkliard Tatteraall. organist of Old St 
Andrew's Church, la spending the holl- 
Ay season at New York, having 
Invited to give an organ recital at 
convention ef the American Guild 
Organist* ____

5;

PRICE pF SILVER.

London, Dec. 27.—Bar stiver 
closed at 43 %d per ounce.

Now York, Dec. 27.—Bar silver 
closed at 86%c per ounce.

C. P R. RESPONDS
C. f\ R. stock made a fair re­

pp nse to the announcement of 
the i a.lway comm ssion that a 
rase In ireght and -passenger 
rates of. about 16 per cent, in 
eastern territory and 10 per 
cen.. in the west will toe atiow- 
• d The sc clt . ksed in New 
York cyesterdai/ at 134%, as 
agai. st a closing price oh Wed­
nesday of 180.

v •

BANK CLEARINGS

TORONTO MONTREAL
In making an Investment the selection of the security Is the 
Important factor. Write ue for advice before making a pore meet

hase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273. 8end for copy of “Canadian Mining News’*
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