.
.
.
.
.
.
3

.$17. 00 to $18' 00
.. 16 50 ‘1%‘”

$2.14 per bushel. :
per bushel,
18 to  $1.20 per

lbushel.

a{mple, nominal.
to $15,50 per
to $12 per ton,

ARKETS.

eport the M::En

Board of Trade: .

rev..

. Low. Close. Close,

1118, 113% 1118
113 8, 1138
116%

60%,
58%

38.30
21.62
21.17

ANCES.
This -
' Week.
378.0.00
394,000

ARKETS.

'1_At tod(%}"s cheesé
bllowing eese wWe €
+colored, T74; 2A%ON

pplies, 1917-18;

‘_‘
D will receive seals
on outside of envel=
upplies,’”” up to noon
of October, 1917, b&?‘
hmery OT ry:
", efc., required for
Deaf, Belleville,
Blind, Brantford,
fember lst.u1917. 0
AN - supplies
o1ify or they will bes

or 5 per cent. of

f the contract, .
the Minister of
ished by each tenders
f his bona fides.

vill be requir

f each contract,

be withdrawn
arded, or shouw
irnish  security,

it will be forfeit

forms of tender nﬂ
on to the Bursars 8.
ols.

\y tender not neoes<

R. A. PYNE,
ister of Education.
1, 1917.
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sions. of the Ontario
bueen of Sheba Gold
reby give P“bu"r‘z
nted, sanctioned, ¥
for the P!
office a't_’ tht:
follow™=

a bylaw
he head
Town of 8
,, of which the

o of Queen of Sheba
ited. No Personal

Te
of Sheba

4 Office ‘of QueNIES
Limited, be end. the

Aange‘?ﬂf&om tttzo ¥

Cit) oronto.

aw be submitted w&l:

or the sancuotn‘of .

» Company &t

QI to be called-for con=

ned, ratified a
reholders this 22

ott, (Sgd.) J. F: B0
Presider

s
£

| activity and in price, opening at 110
and closing at 108 1-2, the best bid”

o | — i
‘30 shares of C.P.R. at from
‘ohl.s with more offered at the

uve and only 148% bid, strik.
featured operations on the To-
Exchange: yesterday. CPRs
vely traded in on the local

is now seldom dealt in here,
arday’s meager transactions

: reduced quotations merely
the shares at

where 16,000 were unload-
price breaking to 143%, but

as no imme-
slump.

tion 'under public

: ultimate diversion

grain traflic to the Panama route.

sl hostility to further “melon cut>

e or land segregation schemes, and

king net revenue

s in war time. 'About

ears ago C.PR. was selling 50

" above yesterday's level, and

since been a steady process

tion in quoted values. CPR'S

} ' seems more or less as-

with the extreme weakness

Anton Pacific, in the past day of

put its decline looks like more
sentimental one.

ther market feature was a sale

Motor common at 51. Not

o the stock ranged between

and it was lately placed on

cent, basis, so that the return

nt l&\‘rel would be practically

ser cent. Maple Leaf was off a

‘&t 99, and Mackay off %. Brazil

{ unchanged. There were no

otions in the first: war loan, and

i tions on the second and third

warled one-eighth.

PORTO RICO EARNINGS.

Jucreases in both net apd gross
shown in the September state-

Bt of the Porte Rico Railways-
pany. Gross receipts were §73,-

, an increase of $9,041.24, or
3,98 per cent, while net revenue
was $31,980.02; an, increase of $2,212.45

_or_T.44 per cent, .

For nine months ‘gross receipts
amounted to $671,960.27, an increase
‘of $44.056.41, or 7.01 per cent, while

" met receipts were $299,939.33, a de-
‘ crease of $11,224, or 3.60 per cent.

Foreign Issues Irregular .
- On the London Exchange

London, Oct. 25.—While the tone ‘of
the stock market was generally firm

_ today there was some irregularity in

forelgn issues, which were affected by
exchange rluctuations. Thé chief
business was in speculative shares,
like gKaffirs, oils and rubbers, at im-
proving prices. There were also-large
investment purchases of war stocks.
Argentine rails were weak on the
passing of the Cenltral Argentine in-
terim dividend,

Money was in better demand for
repamant to the Bank of England.
Discount rates were quiet,

AC

‘Heron & Company received the fol-
Iowjng over their private wire at the
cloge of the-Montreal market;

The market was quiet for most is-
sues today and the only feature was
Shawinigan, both from, the point of

FIVITY IN SHAWINIGAN,

Dominion Iron and Steel of Canuda
held fairly steady. The Dbalance
of stocks traded in showed nio change
in prices from yesterday.

due to high op. |

‘was McKinley-Darragh, which sold -at

Reported Deal Stimulates
' Buying—Thon}pson-Krig“t ;

e i

Dealings in the Standard Exchange
yesterday were under adverse. condi.
tions similar to those of Wednesday.
A recurrence of wire trouble cut off
communication for a time with the
New York Curb rmarkets, and held up
orders, but while fewer than 483,000
shares changed hands, the volume of
transactions made a favorable com-
parison with that of the previous day.
In no instance was any marked weak-
ness shown, while, on the other hand,
there were several distinctly strong
spots. The general sentiment appears
to be that prices close' to rock-bottom
have been reached, and that the long
overdue revival of publi¢ .demand will
result in a strong and active market.
Whether this revival will come before
the war loan campaign is over is an-
other matter. 19

- Thompson-Krist Strong.

Thompson.Krjht was te the
again yesterday, piling 2% points on
top of Wedhesday’s gain, and closing
at 12, the day's high point. It is
stated that the direetors are about to
divulge some finformation of genuinely
bullish import, and that the accumu-~:
*ation of the past few days has been
by insiders. The stock has had an un-
fortunate history since its listing about
ten months ago, early sales being re-
corded - above 40, and it is hoped that
the recovery will be carried further.
Newray was in demand around 46 on
the rumored passing of control to the
Crown Reserve, further details of
which appear in another column. Dome
was stronger at 8.05, at \the closé
8.16 was being as for e stock.
Hollinger held unch ng&i at - 5.00,
while Mecintyre at 188 Was a point
off. Lake Shore was (a.irly active at
45. ¢

x McKinley Firm. -

In the silver group the firmest spo!

62, as against 61% asked on Wednes-
day. - Conservative mining = brokers

fore |

TORONTO STOCKS,

Am. Cyanamid com........
‘Ames-Holden com. .

rcelona
Brazillan sssves soevebesain
Bell Telephone ..eeeeeiue,
F. N. But Com..oauvsreaes

., preferred ....,..i.0v7
Canada Bread com........
G Car& F.Co i
do. preferred ...........
Canada Lement com.......
do. preferréd .......
Can. St. Lines com
do. preferred ol
can. Gen. Blectric........
wan., Loco. COM.uecesasaras
G, P, R. covecsnnmprreecess 145
viéy ‘Dairy ¢

0. P! .
Jonrederation Life .
Cons. Smelters .
Jonsumers’ Gas .
Lrown Reseryve

assese Brsssavane

forow's Nest ...

Detroit United

DOMe woevrr 2o
vom, Steel Corp
_uluth- Supenor
L8 ROBE .:vveene cserunres
Mackay com.
preferred i... «.aen

crssanien

sesvsesvanins

Pac. Burt com......

do. preferred .......ee.
Petroleum e 1
Proy. Paper pref
Riordon com. ..
Rogers common ......

‘Ruseell M.C. comi.........

iawyer-.

do. , preferred ..
Toronto Paper ..
Toronto Railway
Turcketts com. ....
Twin City com

Nova Scotia
Standard o M S 202

Union ..eecs oo

; —Loan,
Carada Landed »
Can. Permanent ..........
Colonial Invest.

B

have been repeatedly, impressing on
their clients the merits of this veteran
silver producer whose tenure of: life
has been materially increased by re.
cent discoveries. Adanac was rather
heavy at 14%, profit-taking on news
of important finds being still in pro-
gress. Timiskaming and Beaver were
each off %, and Gifford was 3% lower.
Hargraves was unchanged, and Mining
Cornporation again sold at 4.00.

Chandler Motor Car Company
_Shows Big Increase in Profits

Boston, Oect. 25. — The Chandlzer
Motor Car Co, reports net profits for
the period from Jan. 1, 1917, to Oct, 1,
1917, as $2,110,000, equal to $30 per
share, as against $1,339,000, equal to
$19 per share, for the corresponding

period of 1918.

The increase in cars shipped during
the 1917 period amounted to 33 per
cent, over a year ago.,

/ o
H. B. WILLS’ NEW ‘POST. -

The appointment of Hamilton B
Wills as provincial inspector of mil-
tary representatives by Lieut.-Col
Richard H., Greer is a popular one.
Mr. -Wills is recognized as a “live
wire” in ‘financial and brokerage
circles of thig city, and his appoint-
ment to this 4mportant office has met
with favorable comment.

Since the beginning of the war Mr.
Wills has been untiring in_his patrjotic
efforts. D

-

September BanKStatement ,

Ottawa, Oct. 26.—The monthly bank statement issued by the Depart-

ment of Finance shows an increase in net deposits.

In August notice de-

posits totaled $952,591,821, this being an increase over July of $23,149,-

000. The total for September was-$968,393,5641, a further

nearly $16,000,000.

Demand deposits, which decreased nearl 11,000,000
in August, have more than recovered that decline. By :

increase of

The increase in Canadian

call loans for the month is a novelty. Call loans abroad declined $12,000,-

000. Current loans abroad remained about
current loans expanded some $19,000,000.

stationary, but

Canadian
The banks increased their de-

posits in the central gold reserve by some $11,500,000 during the month.

.The Totals, showing comparison with

ber, 1916, are as follows:

Reserve fund ..........
Note ecirculation .........
Demand deposits .........
Notice deposits

Deposits outside Canada
Current coin ... ..
Dominion notes

Dep. central gold reserve. .
Call loans in Canada

Call loans outside Canada. .
Current loans in Canada...
Current loans outside Canada ®

« Sept.,
$113,517,153
177,689.268
451,749,632
s 968,393,541
180,535,043
69,848,978
121,691,837
64,870,000
72,421,187
166,480,004
855,306,953
87,265,325

the previous month and with Septem- |

1917 Aug., 1917
$113,515,103
156,450,657
439,995,269
952,591,821
186,651,653
71,223,228
120,508,217
53,320,000
71,204,351
178,610,625
836,429,670
87,082,847

Sept. 19186
. $118,022,933
135,285,931
454,148,049
816,374,171
149,744,985
65,026,146
134,433,652
24,010,000
88,145,851
173,877,686
752,645,756
69,949,215

Total labilities ..
Total assets .

....$1,876,390,2901 $1,848,314,876 $1,647,776,748
oy $2,126,571,342 $2,096,3890,602 $1,393,604,732

-3 L

-] L

_—who takes it in hand.

is true. ide experience

to treat property problems without unnecessary expense

or loss of time.

Wn'te for Booblcl..

Dational

Capital Paid-up,
$1,500,000

18-22 Kinc StreeT East, ToronTO.

Estate and Executor

Seldom does it happen that an estate consists only
of the kind of property familiar to the personal executor

Usually there is some regarding which he is inex-
perienced. Often there is a great deal.

This means that the executor learns, so far as this
property is concerned, by experience—as he goes
along—and often at the expense of the estate.

Where this Company acts as executor the reverse

imifed

has taught its officers how

of, Qotpamy

Reserve,

$1,500,000

-1 1

—

2oy

Canada Bread .......

Mexican L. & P.

Penmans

Rio Janeiro ¥

Steel Co. of Canada.......
1925

v TR
Wwar Loan, 1937

TORONTO SALES.
Op. High. Low. CL Sales.
36 36 25

v ] ]
14554 1455 145 . 145 30
...3.50 3.50 38.50 3.50
Hamilton .. 185 185 185 185
Imperial .... 186% 1867% 1867 1867%
Mackay .... 3 175% T5% T5%
do. pref... 60
Maple Leaf. 929
do. pref... 93
51
40%

Russell .....
6%
25%

Brazilian
Co 3 R

Steamships. .
do.” pref...
Smelters ...
Steel of. Can. .
do. pref...
Twin City..
War L., 1931

52
851%

78
9514
94%

5
$4,009

do. 11937 $9,100

9435 9435

UNLISTED STOCKS.

Ask.

Brompton isrimiag - B8
Black Lake com..... 3

do. preferred

do. income bonds
C. P. R. Notes....
Carriage Fact. com

do. preferred ...
MacDonald Co., A
North Am. P. & P
Steel & Rad. com...

do. preferred

do. bonds

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co., 4 Colborne

street :

Op. High. Low. Cl. Sales.
Bell Telr v 180 o0 Vil e - 83
Brazillan ... 86% ... «i.  ees 30
Con. B B..u B 'cii veawwe 210
do. pref... 4
Can. Cem... 58 b7% 58
25% 95% 26%
99 98y 98%
80 79% 80
52 5i% Bi%
61 60% 60

WALL ST. CURB.

Closing prices yesterday in the Co-
balt and Porcupine stocks on the New
York Curb as supplied by Hamilton B.
Wills, the Royal Bank Building:

Bid.
Dome Extension
Dome Lake
Hollinger .
McIntyre .

Beaver Conms.
Buffalo
rown Reserve
Kerr Lake ...cccve00e0 eee .85
La Rose
McKinley-Darragh ........
Nipissing
Peterson Lake
Timiskaming

Bank of England’s Reserve
Shows Increase for Week

Londen, Oct. 25.—The weekl
of the Bank of England B\hmek y&aﬁ{?ﬁf
in,',;‘ c'h-:lmges: a
Total reserve, decreased, i
Circulation, decreased, £29£.383.'°00
Bullicn decreased, £496,270.
Other securities, decreased, £9,724,000.
Other dceposits, decreased, £7,825.000.
Public deposits, decreased, £2,677,000.
N(ﬂotes 1-weq€ve, decreased, £401, !
Jovernmen securities, eased
£25}§ﬁ000.mm1 of th - j
e b on the bank’s
Hability this week Is 19.70 per é:fxiryelaatw
week il was 18.79 per cent. ’
Rate of discount, 5 per cent.

BARCELONA EARNINGS

The annual report of the Barcel
Traction, Light and Power Com:snzro!?):
the year ended Dec, 31, 1916, shows sat-
is{i‘lctorz' 5 ?‘;?fre”i

he following is a summa; of th
1915 and 1916 results from then::peratio;
of the combined enterprises :

1916. 1917.
Pesetas. Pesetas,

Gross earnings..20,225 82731 16,804,223.27
Operating ex-

6,661,217.70
.+.13,564,609 61

ns’'s

pe 7,202,839.94
Net earnings

9,601.383.33
Increase,
Percent,
Gross earnings....... 3,421,604.04

Operating expenses .. 541,622 24
Net e rnings «ss 3,963,226.28
*—Decrease. o

41.28

~

‘| Vacuum

~ MINING NEWS *

e e

STANDARD STOCK EXCHANGE,
g

Gold— .

soston Creek .....coeeneer
~AVIASON . el B
—ome JXtension ...ssrecss
wome Lake .vivieesecrenne
vome Mines
—subrado
Gold Reef ...ovsavencs
ddolinger Con., «..spe-
siomestake
Inspiration
neora “se
warkland Lake ...
Lake Shore
Mclntyre
Moneta ....
NEeWIay ceoev vee
rearl Lake
Porcupine Bonanza
. N X
Porcupine
Porcupine
Porcupine
Porcupine Tisdale
Porcupine Vipond
Preston ...... sses:
Schumacher Gold M
Teck - Hughes ...
Thompson - Krist .
West Dome Con. ..

Silver—
gd?lna.c

alley .o
Beaver \ vouhy
Chambers - Ferland
Coniagas ....
Crown Reserve

sassavapsusssSy
P
anw

P R

Crown «-.
Gold ...
Imperia

s

Great Northern
Hargraves ...

Hudson _Bay ...
‘Kenabeek Com.

McKinley -
Nipissing ...
Ophir ......
Peterson Lake
Right-of-Way
Rochester Mines

Seneca-Superior
Timiskaming .
Trethewey ...
Wettlaufer
York, Ont,
Mining Corp,

‘Provincial

Miscellaneous—
Gas .
Silver, 821z¢.

STANDARD SALES.
Op. High, Low. CL
Gold— .

Dome M. ..8.05 oo ses  es
Holly Con:..5.00
Keora ...:.. 15

Lake Shore.. 456

MclIntyre . ..138

Newray M. .. 46 ...

P. Crown .,. 36 °

Bee

Hargraves ..

McKin. Dar.. 62

Mining Corp.400

Provincial ., 39

Peterson L.. 113 ...

Timiskaming. 27% ...
Silver, 82%c.
Total sales, 42,725.

N

'39% ‘8815 39
W
21

NEW. YORK STOCKS.

J. P. Bickell &
Building, Toronto,”
New York 8 7

Trunk Lines

i | 2
N. ¥X. € 70%
St. Paul,.... 445
Pacific and Southerns—
Atchison ... 93 93 9215 921
Can. Pac.... 1491 1499 1433, 144
Miss. Pac... 27 27% 27 27%
Nor. Pac.... 9 .9g 943, 95
South. Pac.. 88 882: 8715 88l
South. Ry... 271% 27 27T% 27%
Coalers—
Ches. & O.. 50% 50 491, 491
Leh. Valley. 59% 59% b573% 57%
Penna. 50% b507% b50% 50%
Reading .... 73% 74 T2y, 2%
Bonds—

‘Anglo-French 921 92% 92 92
Industrials, Tractions, Etc.—
Alcohol ..., 118% ... ... ...
Allis. Chal..
Am. Can...
Am. Wool...

Anaconda ..
Am. C. O

213 ...
4139 43% 41% 413
4415 45% 44% 443
- 637% 6212 621
Am. B. S... 76% T6% 176 76
Am. S. Tr.. 105 105 104 104%
Baldwin .... 613 62% 60. 60%
B. Steel B.. 831 8
B R T..

Car Fdry.... 66

Chino .... 42%
Cent. Lea. 74

Corn Prod... 30%4 ¢
Crucible .... 655
Distillers ... 39
Dome
Goodrich ..

Gt. N. Ore..

Ins. Cop....

Kennecott ..

Int. Paper...

Int. Nickal..

79
% a2 220

Rep. Steel... 793%
Ray Cons...
Rubber .....
Steel Fds/.. 2% 6214 62%
Studebaker.. 41% 4132 39% 3915

7Y lsg 146 14214 1423,

R |

o 11(3)% 113% 1183 113%

Westing. ... 41% 42% 41% 413
Willys-Over.. 221, 22% 213 21%
Total sales—606,100.

NEW YORK COTTON.

20.36 { ||

*7.521 1|

p—

Prev.
GCpen. High Low. Close. Close.
...27.35 27.37 26.79 26.94 27.30
.26.9% .05 26.42
.26.55 26.93 26.38
..26.71 .78 26.29
ke B .80 29.00
.+ 28.00 .12 27.651

SEPTEMBER FIRE LOSSES.

during September is
compared with the August loss of §1,

last vear. The following is the esti
mate of the September losses:
Fires exceeding $10,000..% 778,000
Small fires r ed 180,000
Estimates for all unre-
ported fires ....cce--.. 143,700

$1,101,700

_-Asked. Bia,

Sales.

Stai\dard Bank
t fluctuations in

. |ably below their actual

1,000
106% 10414 10414 144,000
760

ey Tt ey 100
80 80% 79% 80% 10,700
1,900
2,300

J. P. Bickell & Co, report New York
Cotton Exchange fluctuations as follows:

The estimate of Canada’s fire loss
$1,101,700, as

230,183, and $981,708 for September of

CROWN RESERVE WILL

Change Expected to Become Effective
on November 1,

It was stated.yesterday from wnat

% | might be considered an authoritative
was -

source that tne Newray mine
about to pass to the contiol of the
Crown Reserve Mining Company. The

rorcupine Ciewn, Which was among
the Porcupine dividend payers untu
labor conditions interfered with nor-
mal production. Manager Summer-

of the Newray on Nov. 1. The Crown
Reserve Company has been one of tha
most * suecessful - operating in the

news of the new deal will doubtless
be highly satisfactory to the Newray
shareholders. It is expected that the
large ora podies on Newray will now  Te
rapidly developed and that a mill in

be erected.” Details of the transac-
tions with the Crown Reserve Com-
pany have not yef besn given out, hut
4t is Tumored that. the basis is similar
to- that considered by the U.S. Smelt-
ing ‘and Refining Company, part of
that arrangement calling for an in-
crease in the capital from $1,500,000 ¢
$3,000,000. ?

ROIREEE

KERR LAKE’S POSITION
| EXCEPTIONALLY STRONG

Big Ore Reserves Are Untouched and
Cash Situation ls Exceptionally
Good.

An interesting analysis of the Kerr
liake recent report is made by the
I{emerer, Mavuthes Company -as “fol-
lows: A AR e ; :

As was to have been anticipated; and
as had been presaged by the prelim-
inary figures, the annual report of the
Jerr Lake Company is a most satis-
factory document in practically every
way. Production showed @én increase
over the year previous, standing at
2,651,346 ounces of silver and - 89,453
pounds of cobalt, which was —ex-
tracted from the total amount of rock
noisted of 55,376 tons, of which amount
only 5000 tons was waste., The cvost
of production over the year amounted
to 26 3-4 cents per ounce, which wos
made up of: ~Minlig and development
charges, 11 65-100 cents; . shipment

0| and treating charges, 14 52-100 cents,
_fand administration and general -costs

of 58-100 cents. 3
The net profit from operations dur-
ing the year amounted to $1,343,474.46,

0| which permitted of a transfer to sur-

plus. account: of $677,474:46, after the
payment of the $6650,000 of dividends
which = were declared -during  the
period. Surmplus account therefore now
stands at $1,711,044.49, ‘as comparad
with $1,033,570.03 en Sept. 1, 1916, The
cash position of the company is like-
wise very strong, totaling as it does
over a million and three-quarters dol~

lars.,

T!;e estimalted ore reserves of the
company
the figures of last year, heing taken
as of 52,400 tons of ore. which. are es-
timated to contain a total of 3,120,000
ounces of silver: These figures are to,
be regarded o5 being mMOst conserva-
tive, sinoe it has always been, ‘the
policy of the Kerr Lake Company to
allow for every possible over-estimate
and to take ore reserves at a figure
which would be the absolute mini-
mum.

The report fully bears out the state-
ments which we have made in recent
Jetters as to the excepitional position

date amount to $7,110,000, and, it will
be noted, the dividend was earned
more than twice over duriing the year
just ended; casi asgets are exception-
ally large, and’ the estimated ore re-
serves are entirely satisfactory. Kerr
4 Lake shares are selling at consider-
intrinsic
value.

' DOME MILL SHUTDOWN
IN WINTER PREDICTED

The Neéw York Telegraph, dealing
with the question of wages and high
cost of supplies in the Porcupine
district, says: ‘““The Mcintyre, with a
$5 cost and & $10 ore, can pay these
wages, together with"the high prices
of supplies, and the Hollinger = can
also stand them, but the Dome is in
a bad shape. The ‘larger part of the
mill tomnage is coming from oOpen
pits' and is running around $2.50 a
ton, with costs of $2.40. With! the
approach of winter difficulties of
keeping the pits open will be in-
creased, and it will not %e economical
to operate them. If all the tonnage
were taken from underground the
tonnage would be cut to about 600
tons a day, and the costs would be
about $5. .As the grade of the ore
would be only about $6, the margin,
of profit would be small, and the
mine would be gutted. ThHe mine
if run at capacity should have 650
men, and they have only about 208
This condition presages a shutdown
of the mill, and the confining of
operations to development only.

KIRKLAND LAKE OUTLOOK
) ONE OF REAL PROMISE

The Kirkland Lake Camp, says The
Cobalt Nugget, is the centre of in-
creasing attention. Honest - effort is
being exercised from one end to the
other of the proven area. This area
includes. beginning at the east, the
Tough-Oakes, Wright - Hargraves,
Lake Shore, Teck-Hughes and the
Kirkland Lake Gold. Adjoining the
Jatter on the east is

able chance will make good, while
on the west is the Elliott-Kirk-
~|1and which has eéncountered ore of
a commercial grade at the 300 foot
_lievel. The Elliott would appear to
be 4n line for teia,rly inclusion, in
h roven proguc on area.

, ;’hg Tough-Oakes is the premier
mine of the camp; the Teck- ughe~
ig producing pbul'ion also and holds
second p'ace. The Lake Shore and
the XKirkland Lake Gold are each
being equipped with- a mill, and 2

‘ew months hence will be in the

PRICE OF SILVER

London, Oct. 25.—Bar

silver,
41%d

New York, Oct, 24 —Bar silver,
82%c,

{| nroducing class. Wright-Hargraves
{{is deve'oping in such a 'wmanner
| as to win for it .2 nlace among the
{| nagtin the camp, while the Kirkland-
} Porohyry is rapidly working into 2
! nf mreminence. These six
vet. constitute the

place
“ properties, 2s

nucleus of the Kirkiand Lake fjeld.

CON1KROUL THE NEWRAY |

latter company . already controls the |-

hayes of the Porcupine Crown, it is ||
1said, will take over the management

Clobal tand Porcupine camps, and the |

keeping with the size of the mine will.

show very liftle change frouu

of this company. ‘Total dividends to’

the Kirkland- |
Porphyry. which there is every reagon- i

10 Sterling Bank %
5 Trusts & Guarantee
25 Canada,Mort. & Loan
-2 Rosedale Golf

$1,000 Sterling Coal Bonds

4 COLBORNE STREET

UNLISTED ST

10 People’s Loan

10 Standard Reliance Loan

15 Dominion, Pefmanent Loan
~-100 United Cigar Stores Prefd. -

S-Tfush & Guarantee

HERON & CO.

Members Toronto Stock Exchange

TORONTO

y
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important factor.

Telephones Main 272-993.

“In making an investment the selection of the security is the most
Write us for advice before making a ‘purchase.

ISBELL, PLANT & CO.

‘Members. Standard Stock Exchgm

. Standard Bank Buildihg, Toronto -

Send for

MONTREAL

H

copy of ‘‘Canadian Mining News'

C.P.R.=DROP'DU£%TO,<

Gives Rise to Theory
at New York.

New York, Oct. 25—For the further
drastic legislation which left the stock
market unsettled again today, the explan-
ation most commonly accepted was that
the movement bore direct relation to
enforced selling incident to the seizure
of German holdings in this country.
This - theory Wwas strengthened by the
fact that the stocks that suffered great-
est losses included thosé omce .in favor
with J(Ferman investors,
cific, an -erstwhile favorite on the Ber-
lin Exchange, was the weakest stock,
falling 5% points to 143%, with practi-
cally no recovery. : i

Union Pacific made a new minimum
for several years at an extreme setback
of over two points to 1167%. Other high
grade Tails which figured in the interna-
tional markets prior to the war yelded
one to three points, inactive. and minor
ssues recording similar 3 %

transpo
thé more striking because
tendencies manifested elsewhere. . Ship-
pings were the strongest features of the
earlier session at gains of one to two
points, Steels and allled indusirials were
then 1 to 21% points higher, and numer-
ous specialties advanced substantially.

3 Persistent Weakness.

In overy noteworthy instance, however,
gains gave way to losses under ti® in-
creasing depression shown by rails. =~

Reversals were accomplished ‘on -nomi-
and operations, trading at no period be-
ing more than modgmtoly_ active. Little
support was forth g al

Sales amounted to 685.000 B
The strength of liberty bonds at
to $99.94 was the only feature the
heavy bond market, Sales, par vilue,
aggregated $7,700,000. s
United. States Bonds, old issues, un-
¢hanged: call; coupon 4’s losing 3 per
cent.  on es. S o

@

COMMODITY

e S

RICE

Dun's ' Review  says this weel:
“Altho a yielding tendency was evi-
dent this week in some directions,
the general trend to prices in the
cash markets for awticles of greatest
consumption was upward, there being
a4 advances in the 834 quottations re-
ceived by Dun’s Review as against 35
declines., While there was a slight,
hardening in' quotations of desirabple
quality eggs, dairy products, as a rule,
were easy, a limited consumptive de-
mand and fairly heavy receipts caus-
ing accumulation in supplies and
torcing recessions in all grades of but-
ter. and cheese. There was very little
change in the markets for grain, but
while prices fluctuated within a very
narrow range, the movements, as a

» ! whole, wers towards a lower level of

values. In live meats; sheep remained
Guite steady, but beef and hogs were
decidedly weak, and more or.less con-
cessions were made in provisions.
‘ “Very strong conditions prevailew in
hides, and higher prices were record-
ed in numerous instances, while many
qeseriptions of leather, in sympathy
with the situation in the raw material,
scored sharp advances. The readjust-
ment of quokations on iron and steel
in accordance with government re-
gulations made further progress dur-
ing the week, but prices are still
largely nominal and it is yet difficult
to state the actual raltes at which
business can be transacted. In the
minor metals, tin displayed consider-
able firmness and coppér and anti-
fhony were steady, but aluminum and
spelter were easy and leaa weak.
Cotton was conspicuous for a sharp
rise to & néw high record, and further
{ipward revisions were announced in
certain finished fabrics. wihile quota-
tions on wool were firmly maintained.
“Some shading was done in prices
of coffes, hops, rubber and gilk, and
there were substantial declines in cot-
tcnseed, and linseed oils, but these
losses were far more’ than offset by
more or less hardening in beans, bur-
laps, dried apples, aaval stores, cod
and corn olls, vegetables, chemiecals
snd drugs.”

500,000.00 SUBSCRIPTION
TO NEW LIBERTY LOAN.

Chas. A. Stoneham & Co., the well-
known, Stock brokers, with head of-
fice-in New York City, have sub-
scribed another half million dollars for
the personal account of the firm in
the New Liberty Loan.

Heavy Liquidation of Stock

Canadian Pe- |

 Members Standard Stock Bxchange
e bk Specialist In

 Cobalt and s'mcKs

Porcupine
Private Wire to New York Curb
. Phone M. 3172
1504 ROYAL BANK BUILDING |

2\ sStandard Stock Exchange. :
Members }comolwne_d.scock Exchange. '
_Philadelphia Stock Exchange.’

108 Bay Steeet - TORONTO

‘Also: New York, Philadeiphia,
. Hamilton, London

_ Private Wires Connect All Offices

LOUIS J. WEST & CO.

.+ MINING SECURITIES

CONFEDERATION LIFE BLDG.
; .~ TORON

e
~

pom———

J. P. CANNON & CO,
% STOCK BROKERS. :
Stock Exchange

embers Standard
56 King 'Street W., Toronto
Adelaide 3342-3343 .

e

Meetings.

The Consumers’ 6as Company

e

| ——

t a.gz time,
the st closing with a weak undertone.’
shares

1~

IGED. 0. MERSON &C0.

; of Toronto

The annual
shareholders of the Consumers' Gas Com-.
pany of Toronto, to receive the repert of
the directors, and for the election of the
drectors for the coming year, willi be held
in the company’s board room, 17 Toronto
Street, Monday, the 29th day of October, .
1917, at 12.00 o'clock noon.

ARTHUR/

HEWITT,
General mnu!r A

e

Chartered Accountants
807 LUMSDEN BUILDING

o=

SHORTAGE OF SUGAR
SERIOUS IN CANADA.

Canadian Refiners Say, How‘ovor, Pne\o :

Advances Are Not Likely.

Bradstreet's report says: 'r.he short-
age of sugar which is being experi-

g

lenced over the entire continent is

providing much food for discussion
if not for consumption, and is being
viewed with some alarm, more or jless
foynded on fact. Canadian refiners
state, however; that advances in pr

are not Mkely unless a radical change Y
occurs in the situation in this cotmn-~.
try. From New York there have come
persistent reports during the past few
weeks that Canadian refiners wore
heavy buyers, but the supply of raws
secured’ for this country is not quite
as extensive as the American reports
mighkt » to infer. There is, how-

‘ever, a definite need for economy im

sugar sumption, and . attempts ‘to
hoard :Ts'lr will result only in com=
plicating the situation, or what .is
more likely, a more careful super-
visipn of purchases by householders. }-
Canadian beet sugar crop i
now in the process of making, with
factories Bt Kitchsner, Whallacebmg
and the new plant at Windsor en-
gaged in turning out the product.
_ 'While the situation in ada and
the United States is not as pressing
as fit is in France and England, the '
need for economy cannot be too widely
urged. The American beet sugat crop
will ease the situation. but it will
probably still be necessary to curtail
consumption until tha cane sugar crop
is available for use in the early
months of next year. :

FISH PACKING PROFITS

Montreal, Oet. 25.—British Columbia
packers today declared a dividend of four
per cent, fcr the half year, payable No-
vember 2¢ to shareholders of record No-
vember 9, Books close November 10 to
29 inclusgive. i

Kritish: Columbia Fishing and Paokin%
Company tcday declared a dividend of
two per cent. for the. half year, payable

November 20 to stareholders of record.
Novemhe~ 0. Books close November 10
to- 20 inclusive.

TEEN PER CENT.

of the 20th of October, 1917.

The Standard Bank of C:
‘QUARTERLY DIVIDEND NOTICE NO. 108.

/' Notice is hereby given that a dividend at the rate of THIR- |
ANNUM u
this Bank has this day been declare
October 31st, 1917, and that the same will be
Head Office in this City and its Branches on and after- Thurs-
day, the 1st day of November, 1917, to shareholders of record

on the Capital Stock.of, :
for the quarter ending |
payable at the

By Order of the Board, .
C. Ha w“'

General Manager.

EMERER, MATTHES & GO,

neraj meeting of the -




