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] iEN DECLINE NEWRAY IS AGAIN

NOR. SHARES IN ACTIVE DEMAND
UNLISTED STOCKSMARKET

>NTO
[rapes

.II

Record of Y esterday s Markets fr

BUYSELL
10 Sterling Bank 

5 Trusts & Guarantee 
25 Canada , Mort. & Lean 

2 Rosedale Golf 
$1,000 Sterling Coal Bonds

%CROWN RESERVE WILL
CONlKUL I HE NEWRAY

10 People’s Loan 
10 Standard Reliance Loan 
15 Dominion, Permanent Loan 

„-100 United Cigar Stores -Prefd. 
5 Trusts & Guarantee

STANDARD STOCK EXCHANGE,

Asked. Bia.
TORONTO STOCKS.

■}/

j^je Clear Reason for Abrupt 
giupip Perceived—Russell 

Motor Weak.

Bid.Reported Deal Stimulates 
Buying—Thompson-Krist 

Advances Sharply.

arrel Apple* Change Expected to Become Effective 
on November 1,

Gold-
Apex ................................
Boston Creek ...........

vl tison •••• .»•••••••* *• ^ wO
36 _ome Extension .............. 1» m 11 It was stated yesterday from wnat

ISO uome Lake ................................ 1? might be considered an authoritative
Lome Mines ........••••••S-1® 8lU° source that me Newray mine was
.^uorado ...................................... " J about to pass to the control of the

‘̂lkn?eerecôn 6.00 Crown Reserve Mining Company. The __________
t^mesiake      46 ... latter company already controls^ the ' .
inspiration ..............................  5 3 Porcupine Crown. Which was among
jxeora ......................    j! 33 the Porçupiho dividend payers unto

’Y" Kirkland Lake ....................  Jo 40 j labor conditions interfered with nor
Lake Shore .............. ............... .o* mal production. Manager Summer- I
Mnr^ilre ...................... 9 6Mi I hayes of the Porcupine Crown, it is
Newray "VV.i•• • • 60 45 said, will take over tihe management
x-earl Lake ........................... .. ••• of the Newray on Nov. 1. The Crown
Porcupine Bonanza ......... .. • J ••• I Reserve Company has been one of th-3
y. N. T.  ................................ ;; most successful operating in the
Porcupine Crown .............. s® Cobal tarad Porcupine camps, and the
Porcupine Imperiii ' ! 111111 3* "i news of the new deal wifi doubtless
Porcupine Tisdale .............. 2 J.% be highly satisfactory to the Newray
Porcupine Vipond -------- 22M, 20 tshareholders. It is expected that the
Preston ......................................... ,5^ | large ore bodies on Newray will now be

42 Schumacher Gold M. ............ ““ J” I rapidly developed and that a mill in
40 Teck - Hughes  ................ '. 12 n keeping with the size of the mine will

West^Dome cT17 IhTSSted. Details of the irons,c- 

Silver— I tions with thq Grown Reserve Com-
Arianac ................... -•••-........... 13 I pany have not yelt been given out, hut
Bailey ................................. . ,Sv, lit is rumored that the basis is similar
Beaver that considered by the U-S. Smelt-

’ FCr " V.V.3.40 3.30 mg and Refining Company, part of
Crown ^eitrve '..................• • 26 ... that arrangement calling to an t
Foster.................................. ................... » 1 cream in the capital from 11,500,000 too
Gifford' V................................ 4V6 jj U33,000,000.

12.75 . Great Northern  .................. 6 6 1
Hargraves ............
Hudson Bay ......

40 Kenabeek Con. ..
48 Kerr Lake 

8 Lorrain ....
La Rose ...
McKinley - 
Nipissing ..
Ophir .
Peterson Lake ...........
Right-of-Way ......... ..
Rochester Mines .....
Shamrock ........................
Silver Lea# ............••••

4° Seneca-Superior .........
Timiskaming 
Trethewey ...

■ ' ' Wettlaufer ...
York, Ont. .........

lii Mining Corp. ...
1,8 Provincial ............

Miscellaneous—
"* Vacuum Gas ...

Silver, 8214 c.

Cyanamtd com..........
Ames-Holden com. .... 

do. preferred .
Barcelona ............
Brazilian .................
Bell Telephone . 
fc\ N. Burt com..

, .. of C.P.R. at from Dealings In the Standard Exchange I Can^ Bread com
® °f,5 wlth more offered at the yesterday were under adverse condi. o. car & 1' 
figure! and only 14814 bid, strlk- tlons aimilar to those of Wednesday. I vement com

featured operations on to- recurrence of wire trouble cut off do. preferred ....
theCfo£i communication for a time with the ^ ^Lmes com

'iVnow seldom dealt in here. New York Curts -markets, and held up van. Gen. Electric................ lWis
'^T^y^iterday^ meager transactions or^ftr8f but while fewer than 43,000i g, ’...................f.................145
ai sharply reduced quotations merely changed hands, the volume otUity com-• •• •••
* - .-a.j disturbance in the snares a-t _inj,. I do. preferred ..............ï^^v^rk where 15,000 were unload- transactions made a favorable com jvoniederation Life .... 
d^the price breaking to 14814. but parfçon with that of the previous day. jüü: 
recovering to 144. In no Instance Was any marked weak- vrown Reserve

On the surface there was no 1m shown, while, on the other hand Lrow's Neat ...............
mjrsrJrJSStTJFS: »... ««„.» « —,“.:r

for aome time, including spots. The general sentiment appears pom. Steel Con>
^vjroment competition under public t<> ^ that pricea oloa6. to rock-bottom U-^upçnor .....

ownership program, ultimatedn ersi^^ haye b6en reached. and that the long Udckay com. ............ ;.
^So^hostUtty to° further “melon cut- overdue revival of public demand will P^f py,”".,

ttajr OiT land segregation schemes» ,resuit [n a strong and active market. do. preierred ............
l shrinking net revenue due to high_op. WHether thla revival win come before Mg"arCprefe”èd" 7Î
««ting expels in ^ar me the war loan campaign is over is an- n. Steel Car com
two years ago C.P.K. was seumg » matter Niplseing Mines .point# above yesterdays level. ^d <>ther Thomp.on-Kf.st Strong. U S- SUel com..
ti»re bas since been a Meady process ThompBon_Kr^t was the fore I Bac. Burt^c®...
of attrition in qu more ,ess ag. again yesterday, piling 214 points on petroleum............ •

top of Wednesday’s gain, and closing I t.rov. Paper pref. 
at 12. the day's high point. It is Riordon com. . 
stated that the directors are about to Rogers Çormn 
divulge some ‘information of genuinely awyer-Massey .. 
bullish import, and -that the accumu- I ^redded wheat com 
^ition of tiie past few days has been I Spanish River 
by insiders. The stock has had an un- tund. Cher».
fortunate history since its listing about Steel Can.^com. .._____
ten months ago, early sales being re- 1 Toro"r|to paper ....................... 75
Corded above 40, and it is hoped that foronto Railway 
the recovery will be carried further. I racketta com. ..
Newray was in demand around 46 °» Tvdn City com.. 

rumored passing of control to the'| Winnipeg Ry. •- 
details of

7% 714.am.
30

istomers. HERON & CO."s.
; l

Members Toronto Stock Exchange
IL—FURS TORONTO' 8614 4 COLBORNE STREET

â

Unwashed WoS 
ir shipment soil- 
Limited, Toronto

' 14g H..
:: \l I18V*

495141 671*58
90-,*9114 MONTREAL

Investment the selection of the security Is the most 
Write us for advice before making a purchase.

;41 TORONTO7»V*7614
101 In making an 

Important factor.
14314 ISBELL, PLANT &, GO.... 0 45-

!.. 0 44
r-- «
.. 0 37

30e 60

'24H I3.76
Members Standard Stock Exchange

BROKERS
Standard B«ABml<tog, Toronto -------------

.... 2614
150

-.80 27 to *. -/'I 
.. 0 2814 ’ V 
•• o 2914 :

2025 155
10514............ 10614

........... 8.05 Telephones Main 272-8T3.7.85
.... 6514 55
.... 45

•30 23 to 3..., 
... 0 2314 .
... 0 2414 42

0« .. 7614 7514
.. 61 C.P.R. DROP DUE TO 

GERMAN SELUNG?
0 45

1HAMILTON B. WILLS60140 49 •••• 951000 53 
0 65 I:::: 921494

300 30 Members Standard -Stock Exchange 
Specialist In

Cobalt and 
Porcupine
Private Wire to New York Curb 

Phone M. 3172

1504 ROYAL BANK BUILDING

• Its
• A«•
•
•We

0 21
... 0 2414
- S Î!I» • • $ w

... o i8% 4.. n•. 3 00^ 3 26 fl
Wholesale.
1-317 00 to »lg oo -m 

13 00
:: i§88 

::: SS

19 00 21 06

k88 11$ WH88 $8 I

J to Produce^ , .
....30 18 to 30 U 1 
[... 0 16 
1er.. 0 13 
.... 0 17 
.... 0 12 
.... 0 25

8.10 STOCKS.8.46 \798014
40 Heavy Liquidation of Stock 

Gives Rise to Theory 
at New York.

"7980
,'.13.00 
... 81 8%9 ,

I ^Sated^th^the3 extreme weakness 

of Union Pacific, in the past day or 
I two* but its decline looks like more 

c than à sentimental one.
Another market feature was a sale 

of Russell Motor common at 51. Not 
Ion* ago the stock ranged between 
30 and 90, and it was lately placed on 

f a 7 per cent, basis, so that the return 
at current level would be practically 
14 per cent. Maple Leaf was off a 
ooint at 99, and Mackay off 14 • Brazil 
at 16 was unchanged. There were no 
transactions in the first war loan, and 
quotations on the second and third 
varied one-eighth.

ÎÎ7 4010 35 00 I KERR LAKE’S POSITION
EXCEPTIONALLY STRONG

119n 8i«5 1
0 IT * Iû8 I

;
5 .*5 4.90: m

4y2 ¥' 3811 . 43 
. 62 M. 117

Darragh"is 61 Big Ore Reserves Are Untouched and 
Cash Situation is Exceptionally 

Good.

New York, Oct. 25.—For the further 
drastic legislation which left the stock 
market unsettled again today, the explan-

2 - --------- latton most commonly accepted was that
I _-An interesting analysis Of the Kerr I the movement bore direct relation to 

1 I Lake recent report is made by the enforced selling incident to the seizure 
1 I Kernerer, Mattlies Company as fol- I German holdings in this country.

lows: .>■■■■ This theory was strengthened by the
5 I As was to have been anticipated, and fgct that the stocks that suffered great- 

... las had been presaged by the prelim- j ^ loa6eg included those once in favor • 

... I inary figures, the annual report of the 
39 j Kenr Lake Company is a most satis- 

factory document in practically every 
way. Production showed an increase
over the year ^vto^9t^\(iin8l ctky no r<^very.
2,651,346 ounces of silver and *9,463 1 Union made a new minimum
pounds of cobalt, which was ex- for several years at an extreme setback 
fronted from the total amount of rock I of over two points to 116%. Other Mgh 
Hniottiwi rtf 55 376 tons off which amount I grade tails which figured in the interna- 
hoisted of 65,3.6 ton*‘^ 7““" tional matkets prior to the war yielded
only 5000 tons was waste. The cost I ne tQ thl<ée points, inactive and minor 

Inn of production over tiie year amounted recording similar losses.
•> onn I to 26 3-4 cents per ounce, which was The weakness of transportations was2,innl made no of- Minirig and development the more striking becaiœe of the better 

,1 ! , P 11 R5 100 ennte- Bhirnn-nt tendencies manifested elsewhere. Ship-
il'SJ charges, 11 65-100 ce"t8' pings were the strongest features of the

6°5land treating charges, 14 52-100 cents, I eaTlier session at gains of one to two 
2,000 and administration and general costs points. Steels and allied industrials were

14U, ....................... 1,000 ing the year amounted to 31,343,4In overy noteworthy Inetance, however,
34 "... ... 100 which permitted of a transfer to sim- galns gave way to losses under tl* in-

4,0001 nins accounk of 3677,474.46, after the creasing depression shown by rails.
3,9001 nevmemt of the 86660,000 of dividends Reversals were atocompCItfied on noml- 

paymenx oi H the I and operations, trading at no period be-
which were declared /hiring tne 1 « ^re than moderately active. Little

4 goo I period. Surplus account therefore now 1 support was forthcoming at any time,
1,300 stands at 31.711,044.49. as compared I the V-et closing with a weak undertone.
1.925 with 81,033,570.08 on Sept. 1, 1*18- rhe Sale» amounted to ti».000 *ar«e.

I i Ufrtr, r,r the enmnanv is like- The strength of liberty bonds at 399.80 cash position of the comp . I {99 94 was the only feature of the
wise very strong, totaling as U does l he* bond market. Sales, par value, 

loiter a million and three-quarters dol- I aggregated 37,700,000. 
lar. United States Bonds, old issues, un-_______ Tiie estimated ewe reeervee of the ! changed ^caU; coupon 4's losing % per

j. p. Bickeli & Da- Standard Bank I company show very little change frorRi|
Building, Toronto, report fluctuations in j figures of last year, being taken
New York Stores. J#. follows^. f 52,400 tons of ore, which, are es-

t , OPT dftn. tyw-C!. Sales. » . contaln a total of 3,120,000
12 n T& nGhlo nÆ*56^f^^*Hv* 5614 1.700 ounces of silver. Those figures are to

10 Brie 181$ ap 1814 18% 900 be regardod as being most conserva-
Gt.'Nor. pf.. 99 ml 99 99% 1.600 u -L„oe it has always been the
New Haven. 27% 24% 25% 7,300 » of the Kerr Lake Company to
St ^aul.V.V. 45% 46% 44% 45% 8.6ÔÔ allow flor every possible ovor-estimate

Pacific and Southerns— and to take ore reserves at a figti e
Atchison ... 93 93 92% 92% 1,100 whicfh would be the absolute mini-
Can. Pac.... 149% 149% 143% 144 16.0*
Mi«. Pac... 27 27% 27 27% 1.200
Nor Pac.... 95 95% 94% 95 2,300
South. Pac.. 88 88% 87% 88% 2,900
South. Ry... 27% 27% 27% 27% 1,400
Ghe°al&S0.. 50% 50% 49% 49% .....
Leh. Valley. 59% 59% 6714 57% 300
Penna. .......... 50% 50% 50% 50% 4,600
Reading .... 73% 74 72% 72% .........

Bond __
Anglo-French 92% 92% 92 

Industrials, Tractions, Etc.—
Alcohol .... 118% ...
Allie. Chah. 21% ... ... W. 1
Am. Can--- 41% 43% 41% 41%
Am. Wool... 44% 45% 44% 44% 500
Anaconda .. 63 63% 62% 62% 3,100
Am. C. O... 30 ..............................
Am. B. S... 76% 76% 76 76

105 104 104%
60- 60 % 5,800
83% 83% 52,200

14com. 
pref.. 8.15..8.50 

.. 10% KEMERER, MAÎTRES & GO.57
. 61% 6114 
. 85% 84% 11%3

\ Standard Stock Exchange. 
Members v Consolidated Stock Exchange.

I Philadelphia Stock Exchange.
4%5%

362
18% 720

.. 79%i 78% 2 108 Bay Street - TORONTO’ild 2%50
28%the Banks.— Also: New Ygrk, Philadelphia, 

Hamilton, London 
Private Wires Connect All Office*

; ■<Crown Reserve, further 
which appear In another colujnn. Dome 
was stronger at 8.05, and AtA the close 
8.15 was being asked f*r the stock. 
Holltn-ger held unchanged / at 5.00, 
while McIntyre at lM'-“ivas a point 
off. Lake Shore was fairly active at

..... 15......... 186Commerce ............
Dc minion.................
Hamilton...................
Imperial ...................
Molsons .....................
Nova Scotia ..........
Standard 
Union

6%203
2v.:r îiî 

ill
’.’:.'.V.V.'."4.20 Canadian Jfti- .with Herman investors, 

clfic, aji erstwhile favorite on the Ber­
lin Exchange, was the weakest stock, 

143%, with practi-

40
LOUIS J. WEST & CO.T PORTO RICO EARNINGS 202 , 810

136137....30 23 to 30 21 
.... 0 20 0 11 1

Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG.

TORONTO._____________

—Loan, Trust, Etc.—
Canada Landed ..................... 153
Can. Permanent ..................... I*8
Colonial Invest......................
Hamilton Prov.......................
Huron & BJrie....................

do. 20. p.c. paid.............
Landed Banking ................
London & Canadian...............126
National Trust •••••••••••
Toronto General Trusts... 206
Toronto Mortgage ....................135

—Bonds

45.JBereases in both net and gross 
are shown in the September state­
ment of the Porto Rico Railways- 
Company. Gross receipts were 373.- 
110.85, an increase of 39,041.24, or 
11.98 per cent., while net revenue 

[ was 331,930.02, an, increase of $2,212.45 
or 7.44 per cent.

Î For nine months gross receipts 
! amounted to $671,960.27, an increase 
i of $44,056.41, of 7-01 per cent., while 

-, net receipts were $299,989.33, a de­
crease of $11,224, or 3.60 per cent-

■er.. 0 17 STANDARD SALES.t McKinley Firm.
In the silver group the firmest spot 

was McKinleiy-Darragh, which sold at 
62. as against 61% asked on Wednes­
day.
have been repeatedly Impressing on 
their clients the merits of this veteran 
silver producer whose tenure of life 
has been materially Increased by re­
cent discoveries. Ad'anac was rather
heavy at 14%, profit-taking on news Canada Bread .................
of important finds being still In pro- peeai?™ L"..... ;..........
gress. Timiskaming and Beaver were I jane4rt> ..............
each off %, and Gifford was % lower. gteel Co. of Canada

was unchanged, and Mining War Loan. 1925.........
War Loan, 1981..........
War Loan, 1937.....

0 20 .. 74____ 3 60 137 Op. High. Low. CL Sales
0 20 :: iio jGold-

Dome M. . .8.05 
Holly Coni..6.OO 
Keora ...... 15
Lake Shore.. 45 
McIntyre ^...138 
Newray M. .. 46 
P. Crown ... 35 
P. Imperial.. 2 ■

H'/;Vi2 "i% a

0 30 100196 ‘ ibrokersConservative mining J. P. CANNON & CO,143 a
124%Market.

$2.14 per bUlhsL 
I per bushel.
1.18 to $1.20

I bushel.

[ample, nominal.
I to $15.50 per ton; 
I to $12 per ton.

200205 STOCK BROKERS

Members Standard Stock Exchangs 
56 King Street W,. Toronto 

Adelaide 3342-3343

204 "45

... 90 * 88
3040 Teck

T. - Krlat 
Silver—

Adanac ..
Beaver ...
Gifford .........
Hargraves .. 9 .
McKln. Dar.. 62 .
Mining Corp.400 
Provincial .. 39 
Peterson L.. 11% • • • 
Timiskaming. 27% ... 

Silver, 82%c.
Total sales, 42,725.

86%
::::::: ss Meetings.80

Foreign Issues Irregular
On the Undon Exchange again sold at 4.oo.

9092
968 The Consumers' Gas Company»«%

96% 95
94% 94%r* 1 . «

ARKETS.

p-eport the following ( J 

Board of Trade:
Prev.

. Low. Close. Close. ?

111% 1131 
113 116"
116% 120

590 of Toronto1 London, Cot. 25.—While the tone of 
the Stock market was generally firm 
today there was some irregularity in 
foreign issues, which were affected by 
exchange fluctuations. Thft chief 
business was in speculative shares, 
like «Kaffirs, oils and rubbers, at im­
proving prices. There were also-large 
investment purchases of war Stocks. 
Argentine rails were weak on the 
passing of the Central Argentine In­
terim dividend.

Money was in better demand for 
lyment to the Bank of England, 
iacqunt rates wore quiet

ACTIVITY IN SHAWINIGAN.

75TORONTO SALES.Chandler Motor Car Company 
Shows Big Increase in Profits

"39% 38% *39
The annual general meeting of the 

shareholders of the Consumers' Gas Com­
pany of Toronto, to receive the report of 
the directors, and for the election of the 
drectors for the coming year, will; be held 
in the company's board room, 17 Toronto 
Street, Monday, the 29th day of October. , 
1917, at 12.00 o’clock noon.

.11Op. High. Low. CL Sales 
Btazilian .. 36 36 36 36

iCf P. R......... 145%. 145% 145 145
Boston, Oct 25. — The Chandler Icôniagas ...3.60 3.50 3.50 3.50 

Motor Car Co. reports net profits for Hamilton .. 185 185 185 18»
the period from Jan. 1. 1917, to Oct. 1, *2£kay a?5% 1?5% 76% 75%
1917, as $2,110,000, equal to $30 per 're'f... 60% 60% 60% 60%
share, as against $1,339,000, equal to | Maple Leaf, 99 
$19 tier share, flor the corresponding | do. pref... 93 
period of 1916. Q,u.Tm»hi'™"

The increase in cars shipped during ' f
the 1917 period amounted to 33 per Smejters
cent, over a year ago. |Steel otCan. 52^ ^ ^

Twin City.. 78 78 78 78
War L., 1931 95% 95% 95% 95% $

do. 1937... 94% 94% 94% 94% $

25 27
r 30

100
% 111%4 \ià 3

6t liNEW YORiJj STOCKS.
20 2■% 60% 60% m

58% 59% 58% ,
ARTHUR HEWITT,fill t9999 r ■General Manager.1893 93 93

51 51 61 51 10 COMMODITY PRICES]38.30 39.45 38.79 

21.62 21.70 21.60^ 

21.17 21.37 2l.1T

32
10

40%. 41 4L. 40%: a a as 76%

BEO. 0. MERSON & CO.26%
62 62 52D

/ Dun’s • Review says this weelt:
“Altho a yielding tendency was evi­
dent this Week in some directions, 
the general trend; to prices in the 
cash markets (or articles of greatest

mum- j*,- state- I consumption was upward, there beingThe report fully bearsout the state I ^ ^^ce6 lfi the 334 quotations re-
ments which we havenosltton ceived by Dun’a Review as against 35 
letters as tc.the declines. While there was a slight,
of this oom3”ny. Total d^°e"a& ^ dardening in' quotations of deslronle 
date amount to ^.UO.OOO, quality eggs, dairy products, as a rule,
be noted, the dlvidlend - were t^sv, a limited consumptive de-
more than twice h _ mand and fairly heavy receipts caus-
just ended; cam ^ r„. mg accumulation in supplies and
ally large, and the estimated forcing recessions in all grades of but-

entirelyse8Utogt^ons!de" ter ^fd cheese. There was very little 

intrinsic change in the markets for gram, but 
while prices fluctuated within a very 
narrow range, the movements, as a 
whole, were towards a lower level of 
values. In live meats, sheep remained 
quite steady, but beet and hogs were 
decidedly weak, and more or less con­
cessions were made in provisions.

“Very strong conditions prevails»» In 
hides, and higher prices were record­
ed in numerous instance» while, many 
descriptions of leather, in sympathy 
with the situation in the raw material, 
scored sharp advances. The readjust- might a 
ment of quotations on iron and steel ever, a „
in accordance vrith government re- sugar consumption, and attempts to 
(relations made further progress dur- hoard sugar will result only in cont­
ins the week, but prices are still plicating the situation, or what is 
largely nominal and It is yet difficult more likely, a, more careful strpsr- 
to state tho actual robes at which vision of purchases by householders. ) 
business can be transacted. In the The Canadian beet sugar crop le 
minor metals, tin displayed consider- now in the process of mating, with 
able firmness and copper and anti- factorise at Kitchener, Wallacebm* 
Itll0n y were steady, but aluminum and and the new plant at Windsor en- 
spelter were easy arid lead weak, gaged in turning out the product. 
Cotton was conspicuous for a sharp "While the situation in Canada and 
rise ito a néw high record, and further the United States is not as pressing 
(reward revisions were announced in as tit is in France and England, the 
certain finished fabrics, while quota- need for economy cannot be too widely 
tions on wool were firmly maintained, urged. The American beet sugar crop 

"Some shading was done in prices will ease the situation, but It will 
of coffee, hops, rubber and silk, and probably still be necessary to curtail 
there were substantial declines In cot- consumption until tho cane sugar crop 
ttenseedi and linseed oils, but these is available for use in the early 
losses were far more' than offset by months of next year, 
more or less hardening in beans, bur­
laps, dried apples, naval stores, cod 
and corn oils, vegetables, chemicals 
and drugs.”

Chartered Accountants
807 LUMSDEN BUILDING

H. B. WILLS’ NEW POST.NCES.
The appointment of Hamilton B 

Wills as provincial inspector of mili­
tary representatives by Lleut.-Col.
Richard H. Greer is a popular one.
Mr. Wills is recognized as a “live Biompton
wire" in financial and brokerage Black ^£6^0010.......................
circles of this city, and his appoint- 1 flo' )nCome bonds...".......... 27
ment to this Important office has met | c p pv. Notes.........................  103

Carriage Fact, com.........................
do. preferred 

MacDonald Co., A...
North Am. P. & P...
Steel & Rad. com.........

do. preferred 
do. bonds . ■.

& Company received the fol­
lowing [over their private wire at the 
dose

H
Year, vylI Imjp

.. 394,000 1,000

This
Wee& 

.. 378,000
UNLISTED STOCKS.

Ask. Bid.
the -Montreal market; 
iarkelt was quiet for most is­

sues today and the only feature was 
Shawinigan, both from, the point of 
activity and in price, opening at 110 
and closing at 108 1-2, the best bldT” 
Dominion Iron and Steel of Canada 
held fairly steady, 
of stocks traded In showed no change 
to prices from yesterday.

SHORTAGE OF SUGAR
SERIOUS IN CANADA

The 40%42
3 1
4aark^ts.

.—At today’s dhsee#*S 
j Mowing cheese weirs 

colored, 774; M%e

#6 Canadian Refiner*Bay, However, Pries 
Advances Are Not Likely."iswith favorable comment.

Since the beginning of the war Mr. 
Wills has been untiring mjiis patriotic

50The balance 13; Bradstreet’s report says: The short­
age of sugar which Is being experi­
enced over the entire continent le 
providing much food for discussion 
if not for consumption, and is being 
viewed with aome alarm, more or less 
founded on fact. Canadian refiners 
state, however, that advances in prices 
are not ltkely unless a radical change y 
occurs In the situation In this coun­
try. From New York there have come 
persistent reports during the pest few 
weeks that Canadian refiners wore 
heavy buyers, but the supply of raw* 
secured • for this country Is not quits 
as extensive as the American reports

aerti to Infer. There is. how- » 
definite need for economy la

m 2%
efforts.

serves are 
Lake Shares are 
ably below their 
value.

v 100
i too

actual
MONTREAL.STOCK EXCHANGE.

• .-1
Supplied by Heron & Co., 4 Coibome

Ottawa, Oct. 25.—The monthly bank statement issued by the Depart- I Bell Te,...... °j^0Highl Low" C1" Sale*
ment of Finance ahows an Increase in net deposits. In August notice de- Brazilian" 36% 
posits totaled $952,591,821, this being an increase over July of $23,149,- Can. s. S..„ 41 

g 600. The total for September was $968,393,541, a further increase of c«m... 57 
nearly $16,000,000, Demand deposits, which decreased nearly $11,000,000 can! Car.!.".’ 19 
in August, hâve more than recovered that decline. The increase in Canadian |Brampton .. 41 ... ... ...
call loans for the month is a novelty. Call loans abroad declined $12,000,- r>onsti. Corp. 56™

but Canadian | MÂple Leaf.. 99
N. S. Steel.. 79% 80

13% .

Y «200
street : 200 DOME MILL SHUTDOWN

IN WINTER PREDICTED
I30063 Am. S. Tr.. 105 

Baldwin .... 61% 62%
B. Steel B.. 83% 86%
B. R. T......... 62%
Car Ftiry.... 68 
Chino ............

[pplies, 1917-18 30
210 2004 68 66 66

43% 43% 42% 43
Cent. Lea... 76% 77 74 74
Com Prod... 30% 31% 30% 30% 7,700

66 67% 65% 65% 9,100
39% 7,800

% "68 "67%, *58 1,000
1,000
7.400

The New York Telegraph, dealings- r;$rsrvsîÆS
district, says: “The McIntyre, with a 
«5 cost and a $10 ore, can pay these 
wages, together with" the high prices 
at supplies, and the Hollinger can 

7,300 also stand them, but the Dome is in 
3,100 a bad shape. The larger part of the 

mill tonnage is coming from open 
nits and Is running around $2.50 a 
ton, with costs Of $2.40. With' the 
approach of winter difficulties of 
keeping the pits open will be in­
creased, and it will not *e economical 

If all the tonnage

135

T&ï.’m'SL ..
imery or dairy out- m 000. Current loans abroad remained about stationary,
n ^'BeUevmer and ■ current loans expanded some $19,000,000. The banks increased their &e- . Spanlsh R>
mind’, Brantford, for S pewits in the central gold reserve by some $11,500,000 during the month. I stl Co. of C. 52
embeâr 1st. 1917. to m The Total®, showing comparison with the previous month and with Septem- | Tor. Rails.. 61
tiito'or^ÿ”^!! M A V *»«■-1»16, are as follows;

109
10

170 Crucible 
Die tillers 
Dome ..
Goodrich 
Gt. N. Ore.. 29
lns. Cop.... 44
Kennecott .. 33% 34% 33

... 22%.......................
lnt. Nickkl.. 31% 31% 30% 31 
Lack. Stefel. 81% 81% 81% 81%
Lead .............. 46
Loco.

110 ... 39% 40% 39
... 7%...............................
.. 40% 40% 40% 40%

29% 27% 27% 1.900
46% 44

"99 ' 98% 98%
79% 80

52 "51% "51%
61 60 60

14 10050 50010
215 w*82

Int.WALL ST. CURB. 1,300Sept., 1917 Aug., 1917 Sept. 1916 
$113,517,153 $113.515,103 , $113,022,933 I Closing prices yesterday in the Co-

177,689.268 156,450,657 135,^85,931 bait and Porcupine stocks on the New
in Pin r*in ton nnr ocfi ici A/io ^ork Curb as suppliftu by Hamilton B.451,749,532 439,995,259 454,148,049 [vvuis, the Royal Bank Building:
968,393,541 ' 952,591,821 816,374,171

186,651,653 149,744,985 Dome Extension
71,223,228 65,026,146 Honing^

121,691,837 120,508,217 134,433,652 McIntyre
64,870,000 53,320,000 24,010,060 Cons.
72,421,187 71,204,361 88,145,851 Beaver Cons. ...

166,480,004 178^610,625 173,877,586
855,306,953 836,429,670 752,545,756 îc^L^te . ..i

87,0$2,847 69,949,215 (La Rose ................

300 kI

if his bona tides. Two 
will be required
of each contract, ana
be withdrawn before 
arded. or ahouM »•
jrnish security. to»
sit will be forfeited.

of tender meg
Bursars «

Reserve fund ...............
Note circulation .........
Demand deposits........
Notice deposits........
Deposits outside Canada .A. 180,535,043
Current coin................ ........ 69,848,978
Dominion notes ...................

i Dep. central gold reserve
Call loans in Canada.............
Call loans outside Canada. .

| Current loans in Canada. ..
I Current loans outside Canada’ 87,265,325

200 " v
_ .................. 59 69% 58% 58% 800
Mex. pet... 87% 87% 86 86 1,800
Miami ............ 30% 30% 30% 30% 400
Marine .......... 28% 28% 26% 26% 1,900

do. pref... 93% 94% 89% 89% 71.100
Nev. Cons... 78% 78% 78% 78% 1,000
Pr. Steel.... 57% 67% 56 "
Ry. Springs. 42% . ..................
Rep. Steel... x79% 80% 79% 79% 3,400
Ray Cons... >2%, 22% 22% 22% 600
Rubber ..... 59 .................. ...
Steel Fds... 62% 62% 62% 62%
Studebaker.. 41% 41% 39% 39% 1,700
Texas Oil... 145 146 142% 142% 1,000
U. S. Steel. 105 106% 104% 104% 144,000

do. pref... 113% 113% liS% 113% 760
Unit. Alloy. 40 ............................... 100
Utah Cop... 80 80% 79% 80% 10,700
Westing. ... 41% 42% 41% 41% 1,900
Willys-Over.. 22% 22% 21% 21% 2,300

Total sales—606,100.

to operate them, 
were taken from underground 
tonnage would be cut to about 600 
tons a day, and the costs ^would be

be small, and the 
mine

Bid. Ask.
1310

iIT) 17
i564.90 5.15

1.37 1.40 .
2421 I1816

This condition presages a shutdown 
at the mill, and the confining of 

to development only.

37 30034forms 
n to the 70 1.00

2522
4.85 5.15ly tender not neoes-

R. A. PYNB,
of Education.

38 45
McKi nley - Darragh
Nipissing .................
Peterson Lake ...

60 63
8.10 8.50Totol liabilities...........$1,876,390,291 $1,848,314,876 $1,647,776,748

Total assets . . ................$2,126.571,342 $2.096,390,602 $1,393,604,732 I rimtekanring
1311 operationskister 

k 1917. FISH PACKING PROFITS27 23
B

KIRKLAND LAKE OUTLOOK 
ONE OF REAL PROMISE

Bank of England’s Reserve
Shows Increase for Week

Montreal. Get. 25.—British Columbia 
packers today declared a dividend of four 
pee cent, fer the half year, pnva-bie No­
vember 2C to shareholders of record No­
vember 9. Book» ctoee November 10 te 
20 hiciu^lvp

British Columbia Fishing and Packing 
Company today declared a dividend of 
two per cent, for the half year, payable 
November 29 to shareholder ofrecord 
Novemhe- 9. Books close November 10

ICE NEW YORK COTTON.

J. P. Bickeli & Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High Low. Cloee. Close.

Jan. ...27.36 27.37 26.79 .94 27.30
Mar. ...26.68 27.05 26.42 .67 27.01
May ...26.85 26.93 26.38 .46 26.90
Juli- ...26.71 26.78 26.29 .33 26.87

...29.25 29.30 29.00 .00 29.00

...28.00 28.12 27.61 .63 27.92

) 300 000.00 SUBSCRIPTIONJW’ TO NEW LIBERTY LOAN.skm» of tlj^On^J 
'ii-een of,-ieby give pubUo n»- 
i«ed. sanctioned, roti_ 
a bylaw for the pw

he heed office 
Town of SddburT^ 

,. of which the follow”

.. of Sheba 
Persona*

:Estate and Executor London. Oct. 25.—The weekly statement 
of tiie Bank of England shows the follow­
ing changes:

Total i «serve, decreased, £467,000.
Circulation, decreased, £29,000.
Bullion decreased, £496,270.
Other securities, decreased, £9.724,000.
Other deposits, decreased, £7,825.000.
Public deposits, decreased, £2,677,000.
Notes reserve, decreased, £401,000.
Government securities, decreased, 

£266.000.
The proportion of the hank's reserve to 

liability this week Is 19.70 per cent.; last 
week It was 18.79 per cent.

Kate of discount, 6 per cent.

WÈ&3Ê ilSIPlit
TAke Shore, Teck-Hughes and the 
Kirkland like Gold. Adjoining the 
latter on the east is the Kirkland- 
Porphyry, which there is every reason - 
able chance will make good, while 
q„ Se west is the Elliott-Kirk- 
land which has encountered ore of a commercial grade at the 300 foot 
level The Elliott would appear to 
be in Une for early inclusion, in 
the proven production area.

The Tough-Oakes is the premier 
mine of the camp: the Teek-Hughe- 
is producing bul’ion also and holds 
second P’ace- The Lake Shore and 
the Kirkland Lake Gold are each 
being equipped with_a miU, and a 
»ew months hence will be in the 
nroducing class. Wright-Hargraves 
is deve1 oping in such a manner 

win for It a nlace among- tne 
while the Kirkland-

*

i
Seldom does it happen that an estate consists only 

of the kind of property familiar to the personal executor 
who takes it in hand. . .

Usually there is some regarding which he is inex­
perienced. Often there is a great deal. —

This means that the executor learns, so far as this 
property is concerned, by experience—as he goes 
along—and often at the expense of the estate.

Where this Company acts as executor the reverie 
is true. Wide experience has taught its officers how 
to treat property problems without unnecessary expense 
or loss of time.

Oct.
Dec. .ze of Queen 

rilled. NO f

ad Offlceof

Tanged to the CW” 
•refore enacted, to 
of Sheba Gold M1*”'

SEPTEMBER FIRE LOSSES.

The estimate of Canada’s fire lose 
during September is $1,101,700, as 
compared with the August loss of $1,- 
230,183. and $$81,703 for September of 
last year. The following is the esti­
mate of the September losses:

Fires exceeding $10,000. .$ 778,000
Small fires reported........... 180,000
Estimates for all unre­

ported fires ..........................

I BARCELONA EARNINGS

,d Office of

or the eenctlcm of tn_
ie Company at .a S|
of to be called-for con
, day of October. A'D’ |

mod. ratified ^^fd<dayS 
reholdere this 22nd e#

ett, (Sgd-

The annual report of the Barcelona 
Traction, Light and Power Company for 
the year ended Dec. 31, 1916, shows sat­
isfactory progress.

The following Is a summary of the 
1915 and 1916 results from the operation 
of the combined enterprises :

1916. 1917.
Pesetas. Pesetas,

earnings. .20,225.827.31 16,804,223.27 
ex-

Writc for Booklet 143,700
>

$1,101.700

3Mcwi£<$ms{ Compaq
CpW r-Jw. iiPitri <- $|W&)0

18-22 King Street East. Toronto.

Gross 
Operating

Net earnings ... 13,564,609.61
PRICE OF SILVER.. 6.661.217.70 7,302,839.94

9,601.383.33 
Increase. 
Percent. 

30.36 
•7.52 
41.38

as to
best4" the camp.
Porphvrv is rapidlv working into 
place of prominence. These 

vet. constitute

$1300.000 London, Oct 25.—Bar
41 New York, Oct. 24—Bar silver, 

82%c.

silver.
W Gross earnings............  3,421,604.04

Operating expenses ..
6’rniBÇS >***•*•• •1“53,22Ç.M

•—Decrease. ^
nuctousle«t the Kirkland Lake (ield.

3[Jt
V T

j

J •<N

#

k V

MINING NEWS 9

September Bank Statement

The Standard Bank of Canada
QUARTERLY DIVIDEND NOTICE NO. 108.

TEENIER 'cENT^SEa "aNNUm'u'pon^the ‘SjS

Head Office in this City and its Branches on and after Thurs 
day,’ the 1st day of November, 1917, to shareholders of record 
of the 20th of October, 1917.

By Order of the Board,
f C. H. EASSON,

General Manager.j^omnto, September 21st, 1917.
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