W, P. Davis, Expert Minoralogist, |
Advises Canadians to Retain
Holdings:

W. P. Davis, the well-known min-
eralogist of Philadelphia, who has
been operatirg in the Cobalt silver|
region since 1904, in discussing the fa-
mous Cobalt camps says that they ars
without doubt the most valuable and
extensive silver areas in the world

and that within a short time they
will prove a magnificent asset, mot
orly to those directly wnterested in
their development, but to the Domin-
i it A

°§‘;n was hard,” he said, “for one to
believe the reports circulated four
years ago as to the richness of the
Cobalt region, and even after expert
engineers from Europe, Australia and
the United States had visited that dis-
triet in 1904, they were perplexed and
@stonished at the vastness and valuo
of the silver deposits. I need mot re-
view the details of that famous camp
for they are familiar to the publie,
but suffice it to say that the wealth
of Cobalt is beyond calculation at the

préesent time. ‘
‘%‘Hg}zness of the high grade ore

from Cobalt ‘cannot: be
and -before many months 1
sure you that the ‘monetary re-
' will prove a revelation, I w 1
mentjon the fact, and which for | :
the Present is being overlooked, that ' : « NN ‘ - ;
the femendous tonnage of low grade ! 0. . 9 _ ; -
oressrunning from 200 to 400 ounces a i ] s &My i, : ; ~ S
- to d including & varying percentage 4 i \ : ! b
_njfkel, cobalt, copper and  arsenic, N \ o i ”W
#in the near future, pay handsome { ; : ¥, ; AN y s .
nds on the par capital of a : - ; : :
| or'more of the leading Cobalt
where the values contained are
llowed to remain Pending the
production of only so much ore as is
regq to be. extracted -to properly
opengthe mines, and to prospect the
8re for the numerous strangers,
.. because of the broken condition
rocks, require and demand the
ent search that "can only be
after.such necessary elements.
pdiiation,  drainage, development
by levels; crosscuts and wingzes.
“While up to the present time the
capitalization of the shipping mines
wculd seem excessive it is an easily
ascertaiged fact that without the min-
Ang at It having started on busi-
ness lings in vogue in'the majority ot
other sifilar camps, the shareholders |
would not have received- nearly fifty
per cent.. of the capitalization to dats,
in dividends. The cost of producing
silver is low, depending on size and
equipmept of operation. Of course
such incidentals as smelters receipts,
hauling, development work, interest on
capital, " ‘insurance, depreciation of
viant, ddministration expenses such ah s
must be figured in the management of e — 3
any other business, must be taken into : -
account. When you consider that many <
of the properties in Cobalt are paying SCALE or MiLES.
no attention to their dumps, which 5
contain from 200 to 500 ounces of silver
& ton, and which ‘at fifty “cents an<|
ounce means $100 to $250 a ton)I would}
say thag shipping ore of the ! onopah
mines in Nevada cannot be regarded as
bonanza ore.
_ “The reibility of the Cobalt as|
4 mining.camp is unique. The proper-
ties, generally speaking, furnish cnough
tincber for all purposes. Water is
found in abundance fin the numerous
lakes that vary in size from a few
hundred acres to many miles long. The
amount_ of fertile land admitting of
first-¢lass farm conditions will srow
suchieatables as are required in abun-
dance and of first-class quality. Be-
ing in a position to obtain good board
and ‘plenty of it the miners are nat-
ural& content, and therefore easy to
m;im € m t’I‘he ability to sectiu-e sup- R L
pliesTfor' the mines with little delay, ’ - ; - 4 . % e
" fromy several large eities, facilitates : : . : . Asyn ‘iolmn‘[ 7 :
the Working of the properties. Then, : ; v : 8 < el e e e ¥
agail, the necessary wage requirements £ - TEMAL "/"0 : ‘ to buy out a part owner eﬂ ;
are lower in proportion for eight hours | ‘ = : | :
thanf can b2 possible in other camps/|

; : 3 T - Bl the very ‘best property a
situgted far from headquarters for ! ‘ shalt . |
supplies. ! 1
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) All this goes to make mining e Ny : i : N | Go
che?er than elsewhere. The intelli- 5

gent.operation, on the part of the pre- ’ 4 . v A 4 ; She : & A proﬁt Of dne lmmlred P&
senti! managers, after certain of the t 3. ; . 3 ; i : cent. certain in leu thln‘ .
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ng ¢onditions, 'ho t : 4 ’ il P oo A R e T S | !
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striking contrast. 'The presentation of . = : TR s : . :
beer® distributed widely, showing the e o i

dataifrom the department of mines has : 3 - = et sl L S i S w . z w l
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comparative condition at other mines y | T ——— ——. = - : . : ;i , = S m 1’ ." d -
to -be very much less z.ttractlve. Hav- 5 ] % A g ; : { y B : o L : : |
ing &ppreciated the information furn- ; Fon r »
ished by 'the Ontario authorities in this ‘. | b e . . B :
rcspoclt it ;s no wonder that repre- I"FORMATI N : 5 o p— "
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