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Notiée is hereby\given,that a dividend of three per cent

on the
declared

(3)
been

third day of July next.

paid-up capital stock of this Corporation has
for the half-year ending 3oth June, 19os, and
¢ the same will be payable on and after Monday, the

" The Transfer Books will be closed from the 15th to the joth of

inclusive.
J”‘éy order of the Board.

Toronto, May 31, 1905.

GEO. H. SMITH,
Secretary.

QLY AR WEARNES
HEFATIE T AEH YOR

;other of the WalLSt. Peculiarities
Witnessed—Local Stocks Dis-
play Irregularity.

World Office,
Friday Evening, June
Jar and entively uusatisfac-
sary to the outside Were the movemeuts in
¢he Jocal market to-day. Speculative shares
in gome instanées opened weak and below
jast night’s cloge on no possible reasoping,

and strengthened later oufa like basis. O.
LR, sold down a point, presumably. with
New York; Sao Paulo foflowed & like
. without the sawe inceutive. Both
jater rallied to about the extent of the loss,
and formed the active features of the day.
1he only other jssue to create interest wus
Nova Scotia steel, which declined to a new
i nt low level. The cause for sales of
Elﬁsue j& still shrouded in wmystery, hut
t that persistent liquidation has
flace Trom soe source for u
; tupe past. The balauce or tae marset
was jsaiuciently changed to ueed coin-
went. ‘The whole marset was dull durig
he ‘afternoon and was otly mabked Uy
I,8e of & fraction in U.P.1, frow the cigse
o'f the morning. It wus announced today
gy the dwectors ot the pel ‘Lelephoue
compeny had decided to inerease the «ap-
tal aromt WL 10 3D,UUL,000, and tuat
subscriptions 1o the new stock wouald b«.
wade at ¥125 4 share. The stock was in-
active, but during tue last At;w days has
beelt better supported. Inyestment dealings
were light to-auy, and shares of this nature
were hot quomiuly changed,
o v

2.

Highly irregu

stas eviden
el taEINg

Next dividend on-Reading expected this
wonth at 2 per cedt,, oF pussibiy. 2% per
cent. to make 4 per cent. 1or fiscal year,

. =5 >

Keported orders for billets being taken
below pool price. i g

Seme shading in price of southern pig

iron. .
* 5 =

Geod demand for stocks in loan crowvd.
* * ® "“
Yifty-five roads for April show \gverage
pet increase 491 per cent., and JAor 1V
picuths 6.85 per cent,
* & ®
Al indications point to casy money, beth
here and in Europe for some time to come.
L
Yhe banks lost $3,033,000 to sub-trea-
suty since last Friday,
* L L
Prblic debt stutement’ shows United
States debt bas Increased $3,128,186 in
*r * * %

“Atcording to the khown movements of
money for ‘the week the banks have lost
$2,912,800.
P = s
London-Ameriean stocks were sold here
for coutirental account, But before closing
Psris was rather inclined to buy Kaffirs
. & = 3
New York Stock Exchange has receive
efticia! notice of the Twin City Rapid Traw
glt Company's propesal to increase its com-
mon stock by $£5,000,000.

. kS
‘thlnzton—l"reshﬂ-m Newman of First
Natloral Bank of Ladysmith, Wis, reports
to “cortrollers that the directors voted to
close the doors temporarily, National Bank
extianfver is in charge. Bank has capital
&lxrm,tll), and deposits estimated at 280,

- s s 8
~Beston—An Amalgamated statement for
aminal meeting has been fully prepared, but
seme directors are opposed to its issuance
at this time. They say that notbing is to
be gained by departing from their usadl
custem. It is, therefore, doubtful if the
cot templatéd, Amalgamated statement will
be issued next week.

- - -

To-morrow's bank statement will show
decided complications _in  local monetary
situution. The averages cover only five
days. There has been to-day an uunexplain-
ed very heavy shifting of loans, Some of
the larger banks have temporarily with-
drawn from the street very copsiderable
sumsg, varying from $£5,000,000 to $10,000,000"
and upward. >

- = -

There is a good deal of gossip around the
stock exchange in regard to the heavy sell-
ing of stocks a few days ago, which in
somie reports was attributed at the iime
to the closing out of Harriman holdings,
It i§ now generally understood the bulk of
this selling was the cloging ont of large
speculative accounts and was not connected

in any way with position of interests prom- |

inent in the control of important corpora-
tions.

. * .

The local traction stocks yielded some-
what more easily than had been expected
and this was due to the fact that support
was withdrawn temporarily, but the ap-
pearance of moderate buying orders caused
a sharp recovery in Brooklyn Rapid [Iran-
sit, ‘and there {g pronounced hull talk on
this stock and Metropolitan, the old story
0! Pernsylvania buying the Brooklyn Rapid
Tra1 sit having been brought forward, It is
known that the Pennsylvania has aequired
4 -large interest in this property and .nany
believe that it will eventually control the
traction companies.—Town Topics,

. - *

Béll Telephone directors announce an in-
creage in the capital from $8,000,000 to $9.-
000,000. Shareholders of record June 15
are entitled to subscribe for the new stock
at $125 in the proportion of one share of
new to eight of old, The right to subscribe
expires at 1 p.m, June 24, and the payments
:rooﬂ\'e ‘in number, of $25 each, on July
8, ot, L o o 9
> 15"()'6. 2, Jan. 2, 1905; April 2, and July

L ks Ld
Joseph says: It is unlikely that the Frick
report will be forthcoming to-day. Standard
Oll politics will play an important ' part.
This being the case the market will be sup-
perted at all hazards. Those who are
be: rishly inclined should be chary about
making big ventures, Temporarily trade
cautiously. Big méney will be made this
sunrer out of Metropolitan. Just bank
apon Tom Ryan, he knows. Don’t try to
turn Metropolitan with the earnings that
h‘ave passed. Stand pat on Metropolitan,
Specialties: Amalgamated Copper is going
higher, expecting big results at Monday's
weeting. Buy O, & W.
.- » ®

Ballie Bros. & Co, 42 West Klng-street,

WE OWN AND OFFER

Minneapolis Street
Railwvay & $t. Paul
City Railway Gonsol=
idated Mortgage 37

onds, due Oct. Ist, 1925

Guaranteed as to Principal and
Interest by the TWIN CITY
RAPID TRANSIT CO.

- DOMINION
SECURITIES
GORPORATION LIMITED

. 26KING STEAST TORONTO

turnish the following current prices
listed stocks to-day:
Asked.
8214

Cssannanny

for un-
+
‘Bid.
Mexican bonds .. S0
Mexfean stock ...eciivveves
Electrieal Devel. bonds .... 87
Blecirieal Staek ....vseve.. 09
Rio Underwrifing ......... *0
do. honds 2 @
d0. stock ... k. -iess S5
Jap. 6 per cent, bonds (new). ...
Jap. 4% per cent. bohds
Lake of the Woods ........ 100
*With 51 per cent, stock. xWith 52 per
eert, stock. .

R

Miyrovisgps
Railroad Earnings.

Pennsylvania lines directly rated re-
port for April, net decremsed $177,600; )n-
tario & Western, increase $35,135; Colorado
Southern, increase $19,308; Denver & Rio
Grande, increase $23,143. ,

Southern Pacific, April net increase $516,-
000; ten months, net inerease $1,266,368.

Chicago & Alton, April pet increase $33.-
999; for ten months, net increase $252.854,

Urion Pacific, April increase $313,101;
for ten mouths, net increase $2,108,789.

Dominion Failures. -
Dun's Mereantile Agency reports the
number of failures in the Dominfon during
the past week, in provinces, as compared
with thoge of previous weeks, as follows:

Jine 1 ..
May 25. .
May 18 .
May 11
May 4 .
Aprll 27 .
April 20, 6

eree 20nt.
e Que,

et
Z e~ Total

-
-
[
b -

5 A

PR
Zo=

"
-

o
este=a. w=: Man,

)
4
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Weekly Bank Clearings.
. The aggregate bank clearings in the Dom-
inion for the past week, with the usual
con parisons, are as follows:
1905, 1900, 1004,
June 1, May 25. June 2.
Mortreal .$22,633,007 $21,927,717 $18,443,214
Torouto .. 19,415,602 18,154,159 = 17,022,249
Wirtipég . . 4,799,776
1,507,275 -

Halitax' ..
Quebec . 1,485,930 HON
Qttawa 1,813,370 76,516
Lp 356,838 . 1,110,476
1 786 . g 8:‘/57!'
RS & |, 277 285
e RO
927,017 746,503

R

| On Wall Street.

Marshall, Spader & Co. wired J. G Beaty,
King Edward Hotel, at the ‘cigse of the
market to-day:

Barly trading was rather disquieting and
the marset made a rather sbarp decline
during the first bour, influenced by a fur-
ther und rather more unpleasant considera-
tion. of the Equitable affair, based on the
expected report of the Frick committee.

here was very little else in the news to-
day diring the early trading, and by 11
o'clock selling pressure had exhausted it-
self and the market developed u Dbetter
tone with good support to Union Pacific,
the ¢« al shares and thruout most of the ac-
tive railroad list.

The trading concluded a fair sprinkling of
con.nission house business, tho fof the
most part confined to the specialties above
noted and handled by professional interests.

The late afternoon trading was on sirong
liges, notwithstanding sole discussion re-
garding the movement of money, indicating
lurge sbifting of loans and the week's loss
of about $3,000,000 by the banks.

There is no quoted disturbance in money
rates,

The tone of the market displayed to-day
was good enough to add to confidence and
particularly so when the nature of the
prineipal influence is taken into coasidera-
tion.

We Lelieve the report of the Friek com-
mittec when published will practically »lim-
fnate this subject as a market influence,
and in other respects while there may be
no reason to expect great activity, thare
is still less to cause apprehension of weak-
ness. On the other hand we expect better
crop reports and this alone should renew
corfidei:ce.

Ennis & Stoppani wired to J. L. Mitchell,
MeKinnon Building:

The market to-day has been extremely ir-
regular, declining carly under London :cales
and considerable liquidation by large opera-
tors vsvally. well-informed and who appear-
ed to be apprehensive of a shock to prices
thru sonie, revelation in local life insurance
affalrs. Buying on the decline was of
‘highest character and later there was
urgent bidding to re-purchase long and short
stocks sold, - Political interests have been
active buyers of B.R,'T. and Metropolitan,
The inside pool advanced Amalgamated i
anticipation of the statement of assets ex-
pected next week, and a Philadelphia hoase
has been a heavy buyer of Reading, woich
ls working higher on intrinsic merit and
prespect for an increased dividend  this
menth. Inside buying of Union Pacific has
been in evidence to-day. The statements
of Harriman lines for April show very
satiefoetory increase in net earnings. The
withdrawal of a considerable amount of
morey for shipment to San Francisco in
connectipn- with special financial operations
there will contribute to a slightly unfav-
orable bank statement unless loan reduction
should offset this cash loss, Crop reports
received to-day are on the whole more fa-
»orable than might have been anticipated,
owing to unfavorable weather conditions.
Events are gradually swinging towards a
more favorable aspect of affairs thruout.

We continue to favor purchases on re-
actions,

Yates & Ritchie to McMillan & Maguire:
The stock market was weak and under
pressure during the greater part of the
forencon, the influences on the selling side
having been the less encouraging foreign
advices, uncertainty regarding the Equit:

e
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OPTIONS

0

WN——

CANADIAN and AMERICAN SHARES

The most scientific and prudent way of

SPEGULATING

Write for Pamphlet and Option Rates.

London and Paris Exchange, Limited
34 VICTORIA STREET
TORONTO

| Ottawa ....

i. 1Lat:don Loan

able sitration and activity on the part of
the professional crowd.
ried prices down about 2 nts, but about
noon lerge buying orders a peared in U P,
St. Paul, Southern Pacific and the Morgan
stocks, uand the execution of these turned
the market upward and in the afternoon
there was a development of consideruble
strength with priees up to and in  some
cases above the closing prices of yesterday.
The particularly stroug feature was U.P.,
while Steel preferred, Amalgamated Cop-
| per and the tracticn stoecks showed pro-
| novreed strength, Reading ran up rapidly
{ on aggressive puying by the old hull pool
| in the stock, following the liquidation of a
| speculative aceount of considerable size.
| Good erop news in the afternoon and fresh
| peace rumers from Washington helped the
| improveinent and developed a better feel-
{ ing, but the advanee was not fully main-
ta'ted and there was some profit taking In
the last half hour, It promises to be a
traders’ market for the time lLeing, but it
is belleved that pretty much all the bad
news has been  discounted and that the

all moderate recessions.

Money Market.

The Bank of England discount rate is 114
per ecent, Money, 14 to 13 per cent. Short
bills, 2 1-10 p.c.- New York call money,
2% 8 per cent. Last loan, 214 per cent.
C money at Torguto, 4% to o per cent.

Foreign Exchange.

A. J. Glazebrook, Traders’ Dank building
(Tel. 1901), to-day reports exchauge rarves,
as follows:

Be.woen Banks
Buyers B¢l ers Counter
N. Y. Fun par 1-84 prem 1-8 10 1-4
Mont’l Funds r 10c prewn 1-5to 14
ight #1-8 93311091-3
Demand Sig. 91932 973to W
Cable Irans. 991-32 10- 6 10 18
~—Rates In New York—
Actual. Posted.
456
458

484.05|
456,90|

Sltrllhz, PO FS . ciio...iv)
Sterling, demand ,........ o

Price of Silver.
Bar silver in London, 26 7-16d per oz.
Bar silver in New York, 37%c per oz,
Mealcan dollaps, 45c.

Toronto Stoeks.
June 1.
Ask. Bid.
Onterio ..., ..., 183 « 130
Torouto ... 285 230
Cemmerce

June 2.
Ask. Bid.
150

216
&y L
13615 1868, 138

»
pess

ol
Hawmlilton, xd “..,, 2
Traders', xd ,..c.
Molsons .... .... 280
Brit. America, xd.
West. Assurance .
In:perial Life ....
Cons. Gu\ eseenis
Ont. & Qu'Appelle; ..
C.N.W_L., s
C.r R
Montreal Power .,
Tororto E. Light, ...
Can. Gen. Elec .. 142
Mackay, com ....

do. yref .. .... 4
Dom. Telegraph . ...
Bell Telephone ..,
Northern Nav
Niagira Nav
Richelien & Ont .
Twin City, xd ...
Witripeg Elec ...
Terento 'Ry
Sao Paulo
Toledo Railway .
Dom. Coal com .,
‘do. pref ..

do. bonds .... “os
Dom. Steel com .. 2
do, bonds ...... ...
|N. 5. Steel
! do., honds
| Brit. Can
. War Eagle
| Crow's - Nest Coal,
| Canada Landed .. ...
l(’un. Perm ....
iCanadian 8, & L év
Cent. Can Loan .. ...
Dom. 8 & T ..... ...
Ham. Proyvident
Huron & KErle
Imperial L. &£ I .. ...
Landed B. & L. .. ...
I.ondon & Can ...
Manitoba Loan
N Toronto Mort

pet

99
14615

&0
14614
141%

25

1e7

110

122

130 ohs

Salegsr ¢!

R sao

95 @ 129%

E ’%» @, 129
50 @ 129%

125

SRE L&D ...
130

Terovto 8. & L..

B —Morning
anrlo. p s o
2 @ 130 125 @ 145%
5 @ 145%
50 @ 145%
o0 @ 145
W @ 145% =
250 @ 146
50 @ '146%

Mackay.
100 @@ 39
50 @ Ti%z

Traders’
20 @ 136%
N. 8, Steel.
@ 58%
B @ * 59

Taronto,
7 @ 250

Commerce

—;l'referred. A
—Afternoon Sales—
5% 3 B

™ @ 146%

Mackay.
@ 2%
VGvn Elec.
14 @ 141%

Can. Perm.
8 @ 129%

Sao Paulo,
25 @ 129%,
95 @ 130

Montreal Stocks.
Montreal, June 2.
day:
Toledo Railway .. ;
Mcutreal Railway
Toronto Rallway
Detroit Rallway
Don:inion Steel
Twin City
Richelieu s
Moutreal 1., H. & P,
Nova Beotia Steel .
Dowinion Coal .,...
Maockay preferred
do., common

.. 30
Morning Sales—

Bell Telephone+ 25 at 157,

Detroit Ratlway-—200 at 89%, 125 at S04,

Montreal -Bank—1 at 255.

Mortreal Cotton-—-1 at 119 cash.

N.S8. Steel—35 59, 25 at 00,
25 at 9%,
75 at 5814,

Toledo Railway

114%, 50 at 114%.
Mortreal Power--20 at 80%, 10 at 90.
Dominion, Steel—30 at 20,
Bunk of Commerce—6 at 165%.

Muackay preferred-—30 at 72%%.
-Afternoon Sales
Mackay, 25 at 39.
Mcutreal Cotton—25 at 115,
Muckay pref—50 at 72V,
N.S. Steel—25 at 59.
Power—5 at 90, 5 at 9014,
Montreal Tel.—5 at 163.
C'oal bonds——$15,500 at 99%
Benk of Toronto—2 at- 232,
Teatile bonds—$§500 at 86.
Detroit Raflway—T75 at 897%.

New York Stocks.

Marshall, Spader & Co. (J. G
King Edward Hotel, report the following

change:

Open. High.

. 47% 4884

T7% 8%
9514
0014
0%

Chesapeake .. 475% 48%
Norfolk .... «.oe
MONUITE ... .o
do. 1st pref _,..
0, & W,
Exie .... .
1st pref .
do. 2nd pref ...
M X. C. e |
Penu. Central ...
B. & O.
Atchison ....
do, pref. .
e G W.
Co B R, +oe
S, 8, Mari
Union
do. convert ....
Derver pref .....
Mo. Pacific
;i
St. Paul ..oo.000
South. Pacific ....
southern Ry .,..
do. %rof vsoadne s’ 90
I, & N. Vo aee 3
Ill. Central ...
S.L8W. .
do, pref
Texus Pacific

. . K

do. pref ....
Mex. Central .
Am. Smelters .... 1094
Amal. Copper ....
Car Foundry .....
Pressed Car
Locomotive ,,
BORRE ... sosopin
Nor. Anerican ...

Sloss
Republic Steel ...
U. B. Steel

do. pref ...

do. bords
BB T. .
Manhattan ..
Metropolitan
M 8Y, TTlh
Twin Clty ....s+s 111 111
People’s Gas ... 1001 101
| e 023
c.ew 37% 3815
Laes 4784 173%
6% 2

LN 11Ty 1103

Til, TR

I;Jblvl;!‘ b s o8
en. Elactric
C6l, Sowthern ....

This selling car- |

standard. active stocks should be bought on |

4 {July .oes

Paujo. |

205 @ 129%°

—Closing quotations to- |

. |
Moutreal Cotton, xd.—100 at 115. 61 at |

Toronto Raflway—25 at 105, 15 at 105%,. {

Beaty), |
fluctuations on the New York Stock Ex- |

Low. Close, |

-

THE TORONTO

—THE~

Dominion Bank

OFFICGES IN TORONTO :

Corner King and Yonge Sts.

¢ Jarvis and King Sts.

Queen and Esther Sts.
Queen and Sherbourne Sts.
Dundas and Queen Sts.
Spadina Ave. and Coilege St.
Bloor and Bathurst Sts,
Queen and Teraulay Sts.
Yonge and Cottingham Sts.

In connection with each branch is a

Savings Bank Departmsnt,

{ Atlautic Coast .. 148% 150 14815 150
Nor. Securities . 16293 168 162 163
| Sules to noon, 341,500; total, 783,200,

London Stocks.
! Jume 1, June 2.
| Last Quo, Last Quo.
i('unmh;, money, ex-int ... 91% 90
t Coneels, account, ex-int ..
! Atchisc =
do. erred
| Chesupeake & Ohio
| Anaconda ' ... ..
i Baltisore & Ohlo .........
Derver & Rio Grande .
jC IR,
Chicago Gt,
St, l'aul
Erie
do. 1st pref
do. Znd pref
|I.< uigville & Nashville
{ Ilinuis Central
| Kausas & 1vxas ...
| Norfolk & Western ..
i do. preferred
| New York Central ....
| Pennsy Ivania S
| Ontario & Western
| Reading
do. 1st pref ......s. .
do. Znd pref
ih‘mnlxnm Pacifie
{ Scutbern Rallway
| do. pref
{ Wabash common
| do. preferred
| Un’on Dacific
| do, preferred
| United States
| do, preferred

Slv('l' 3

Stock and Mining Ex-

| Standard
i change,
i Ask.
| Meiropolitan Bank

| Crewn  Bank

{ Heme Life

| Coicnial Loan & Invest. Co.

| Canadian Birkbeck

!Sun & Hastings Loan

Dowinion Permanent

| City Dalry, pref

| W. A. Rogers preferred ...

{ Canadian Oil

| Interuatienal (‘oal & Coke..

| United Typewriter Co

| Neweembe Piano Co

{ Carter Crume preferred ....
National Portland Cement..

| California New York Ofl ",
Rambler Cariboo .. is

{War Eagile

| Granby Smelter

C. Q. ¥, B

1 A
| Centre Star
|St. Eugene
| White Bear
Nerth "Star
| Aurora Consolidated
| Viznaga

Price of 0Oil.
Fittsburg, June 2.—0il closed at $1.27.

New York Cotton
{  Marshall, Spader & Co., King Edward
Hotel, report the following fluctuations in
|the New York market to-day:

LBikton

WORLD

» 'eral developments of a depressing character.

1t is true southern spot markets were re-
ported easier yesterday and with reduced
scles, but the main induence was the gov-
errment report, which showed a less reuuc-

conCition than many private reports had
fed the pubue to betieve in.

Weuther and ‘erop conditions to-day were
reported much more tavorable and very

on the Atlantie and east gulf states.:

May conditions wonld evidently be a

such couditious
over the cotton belt, and with approximate-

geason with a condition which would make
a yield of 11,000,000 bales a muysimum in
theory.

It 15 more, however, the condition of the
plant to withstand normal summer w eather
that we have to consider, tuan even 'ts
preseut backward growth and the weekly
cuidition ot the fends.

We look to se¢ the market sustaived af-

STOCKS NOT LISTED ON TORONTO
STOUK EXCHANGE.

Unlisted Necurites, Limited, Confedera-
tion Lite Building, furnish the following
quctutions for stocks not listed on Toronto
Stock Excbange:

Asked. Bid.
Nat.onal Oil, Lima 28 .10

F A Rogera
Carter Urume
Home Life
Metrepolitan
Sovercign Bank
Rawvler Cariboo ......., .20 A7
Coloudg] Juvii & Lo . oo.... LUD 7.
Dominion Permanen 200
Vizvaga .. .10
War FEugle A2
San Dawid .08
White Bear 4
Aurcra Kxtension ...
Leamivgton Oil &
S.Africa War Scrip,B.C..
Nat. Portland Cement
Mine La Motte

90. 00
89.50

129,00

.02
08
J1

5. 00

T.00
D
ot

'Stration’s Independence.

Sterling Aurora

Mexican Developmeift ...

Auviora Cons

Hcmestake Ext ..

-{ Osnge Petroleum

Anierican Bank Note Co,, T
Gicene Cons. Copper .... 26.00
Treadwell (George A.))...
United Copper

Marconi Wireless

Dun’s Trade Review,

Tu the Montreal district the weather. con-
thines of a cool backward character, and
gereval growth ig behind hand, but mea
dows and pastures are looking well, and
the make of cheese promises to be large,
Exports in this line are showing up very
fa‘rly, 51,000 boxes having Dbeen shipped
last weck, and for butter there is quite au
active demand with a strong market. 1In
tha gereral trade situation there is no very
marked change, the sph’lt of caveful buying
beiug still more or less manifest, Groeeries
show a little freer movement, but dry
goods retailers complain that the weather
cortirues unfaverable to the rapid selling
of light summer fabrics. Heavy metal men
report some liberal buying by the railway
cempaties, and there is a very fair demand
for nais, cements, glass, paints and other
building material. Leather still rules quiet.
put western ‘shoe jobbets are reported as
more disposed to place orders, and a better
enquiry 18 expected shortly from bhoot and
shoe manufacturers., Changes in values are
few, but turpentine has scored a pheno-
menal advance and is up to $1.05, a record
figure; calfshins are advanced to 15¢ for
No. 1, and lambskins to 25c. District fail-
ures for the week are only two in number.

Wholesale trade in Toronto this week
was fairly aetive, and prospects bave im-
preved in consequence of  the satisfactory
cordition of the growing crops. Accounts
from: the Northwest as well as from On-

(lose.
8.02

Low.
8.01
8.04
8.056
8.12
8.25

“ Open. Hich,
8.24
8.22
8.2
8.33
8.39

| Ang, .
Sept .
| Oct.

8D . selsess it
Cotton—Spot closed
er. ‘Middling- uplands, 8.50;
sales, 1350 balcs. :

| do., gulf, 8.75;
A

Cotton Gossip.
Murshall, Spader-& Co. Wired J. G, Beaty
| (King, Edward Hotel), at the clese ‘of the
| market to~lay;
This market reflected to-day In full a re-
| versal of sentiment on crop conditions from
lan, extreme to & conservative attitude, =nd
following lower cables and 'a disposition to
lHquidate, ‘the market eased off from -all
advances and npon the ‘publieation “of the
government figures at noon, further cons
ccssions were made under pressure . frep:
maity disappointed holders and for the pro-
| fers’onal short aécount.
The decline was more caused by the tech-
nieal condition of the market than by gen-

S5 |
8.07 |
S.13 |
8.27 |
quiet, 25 points low- |

teric give glowing reports of the agricul-
tLral outlook. 1n drygoods a fairly good
trads was done during the week, and prices
of the leading. staples are firm. 'Travelers
are taking an increased number of orders,
apd paymerte are fair. Hardware and me-
tals in good demand at generally firm prices
})ura- {8 a fair trade in groveries, with an
rcreased movement in sugars, which are
firm. Valencla raisins . a shade easier.
Wheat quiet and firm, with export demand
restricted to Manitoba grades. Oats are
higher on great searcity. while bram is low-
er, The butter market i steady, and new
cheese weaker. Ilog products steady, with
st} plies running low, In the distriet for
the week four faflures were reported, all
without capital or credit rating.

s S SR R ST
MILLAR & DAVIDSON
BROKERS. ETC.

Stocks, Grain and_Provisions, Real
Estate and Insurance.

ROOM 8 MCKINNON BUILDING.

Tel. Main 4802, 136 Toronto, Ont.

tion of acreage and a higher percentage i |

lttle rain appears in the cotton belt except |

A forecast of crop possibilities based on

far |
reach in guess work, but there 1s no record |
of au average yield having resulted from |
as have recently prevailed |

Iy 28,000,000 acres plauted, we begin the |

ter present views on the government report |
shail huve had full eftect on guoted vaiues, |

&The United fonopah
and Goldfield Mines

-LIMITED— '
Owning and Operating Wonderfully
Rich Mining Properties at

GOLDFIELD, NEVADA
B i

These Mines are located in ke
heart of the Goldfield District,
near the celebrated Black Butte
and Quartzite Mines,. They are
completely surrounded by valu- -
able mines, two great gold-
bearing ledges run their entire
length, the surface workings are
rich, and expert Mining Engin-
eers agree that they will in a
short time develop inte mines
that will rival the greatest divi-
dend paying mines of Goldfi2ld.,

In order to provide funds for
the rapid development of these
rich properties, a small allot-
ment of the.Treasury Stock is
now offered for sale at the Spe-
cial Introductory price of Five
Cents per share, par value $1.
Will be advanced June 10 to
7 1-2¢ and then to 10c. This stock
is certain to climb rapidly in
price to many times the present
figure- Every share of stock in
this Company is guaranteed by
our special ‘“Trust Fund,” eon-
taining securities worth nearly
9,000,000, * including the graat
California - Successes, the Mt.
Jefferson, Murchie, Empire and
Black Oak and the California &
New York Oil Co- and other
prominent enterprises, This in-
vestment is therefore absolutely
safe and combining as it does
perfect safety, extremely low
price and the prospects of enor-
mous profits, it is by far the
most attractive investment of
any Goldfield Stock ever offercd.

1f you desire the benefit of the
Introductory price forward your
order at once to

A. L. WISNER & €O.,

Ixc. BANE¥RS & BROKERS,
7876 Oonfederation Life Bldg.
TORONTO.

\WEN J, B. YEARSELY, - - Manager
et Phone Main 290

PO POHOLON
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!mefCentfal Brick Dwelling

For Sale

eleven rooms, bath, furnace, in good
repair. This is an opportunity. for
someone to secure a home on easy
terms. For tull particulars apply to

A. M. CAMPBELL

12 RICHMXUOND STREET EAST.
Telephone Maim 2851,

OIL — MINES — TIMBER
Douglas, Lacey & Co.

Investments yielding more than
| of interest, with algolute recurity of both
Opportunity jor
! large income from small investment.
BUTCHART & WATSON,
tCanadian Managers)

Confeqcu(ion Life Bidg.. Toronto.

Phone M. 1442.

OPEN FOR FIFTEEN DAYS
FROM JUNE 18T ;

month of Sept:mbar.
oly and will pay very large dividends.
For full particu ars apply ‘0

CONFEDERATION LIFE BUILDING
Phore M 1806, TORONTO. ONT.

CH .—\RTERE&,&BAVKS.

BANK OF HAMILTON

Capital (all paid up).8$ 2,285,280
Reserve Fund $ 2,100,000
Total Assets $:6,668,846

T.RONTO BRANCHES:
34 YONGE STREET.
CORNER QUEEN AND SPADINA.
CORNER COLLEGE AND OSSINGTON

— N

ONTARIO POWER GOMPANY

(Niagara Falls.)

First Mortgage 67 Sinking Fund
Gold Bonds, DUB 19438

Eonded debt $71.66 per electric 10rse power
~60,0c0 horse power sold for 50 years.
Price par and interest.

OSBORNE & FRANCIS,
62 King St. West

Members Toronto Stock Exchange.

WE WILL SELL-
2000 Homestake Extension
1000 Aurora Consolida
5000 Mexican Kxp. & Dev... .....

te 10,000 shares of
at Bargain Prices.

INVESTMENT EXCHANGE €O,

Spectator Building,

immediate delivery of from 500
b $ e all the Douglas, Lacey stocks

Hamilton, Ont.

Great Opportunity for You
to Make Maney.

FIELDS MINES, LINITED.

During the past year the marvelous min-
ing discoveries at Tonopah, Goldfield and
Bulifrog, Nevada, bave startied the min-
ing and financial world. [Tremendous divi-
dends are be paid, and the unlimited pos-

f WILL BUY

3000 Osage Petroleum,

Havana Electrie,
thaler Horton Basket; 630,

NORRIS P. BRYANT,

Dealer in Investment Securities.

e arewe

O¢; 5000 Home-
stake Extension, 8c; 5000 Aurora “Congoli-
dnted, 14%c; 100 Colonial' Tnvestment ' &
Loan, $7.75; 20 Standard Chemical, $85;
op National Portland Cement, $15; 1001
$14.0;. 10,000 Mergen-

84 St. Francois Xavier St, Montreal

sibilities for the future pre unequaled in
mining history. Some are now paying from
100 to 240 per cent, We are now offerin
founders’ shares at 5c per share, full pah?
Stock protectéd by our Trust Funds. Full
&-‘articulnrs on request. Act at once. A.

. Wisner & Co., Inc. nkers and Brok-
ers, 78-75 'Confederation Life Building, To
ronto, Main 3290. Owen J. B. Yearsley,
Manager. |

The Colonial Investment l Loan Company

baagmariecd
HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of
three per cent, (3 per cent) on the Perma-
nent Preference Stock jof this Company
bas been declared for the half-year ending
June 30, 1005; and that- a dividend of
three per cent. (8 per cent) upon the Or-
dinary Permanent Stockl of the Company
has been declared for the half-year ending

v

s

From $50.00 to $50,000.00 in 7 Years

EACH DOLLAR OF ORIGINAL CAPITAL HAS BECOME
ONE THOUSAND DOLLARS V

You are Invited to invest in a company which has already accomplished the above -rvdm record. Your

chances are just as good.

JOHNST ON’S LIMITED
' HEAD OFFICE, TORONTO :
Capital $200,000 in Shares of $1 each. $50,000 7 Per Cent. Cumulative

Preference.

$150,000 Common.

We now offer the entire $50,000 preferred stock for public subscription at par, $1 per share

A Bonus of T Share of Common with each Share of Preferred will be given until June
10th, 1905, after which date the Bonus will be reduced or withdrawn

% One good investment is worth

“ When you see a good opportunity to invest do it quickly.
together or pays & premium to the chap who thinks and acts quickly

81 invested in Air-Brake stock & few years ago Is to-

day worth $240.

#1 invested in Bell Telephone stock when it was low-

est is now worth over $1,000.

;} invested in Calumet and Hecla stock is now worth

At the beginning of May,

the end of one month I was making money, and have kept on doing so
sides a good living, I have made about $50,000.—(Johnston.)

TALKING MACHINES, RECORDS, and ACCESSORL
alki hi the C

a life-time of labor.”
The fellow

SOMETHING TO THINK ABOUT.

sold in less than a

Bell Telephone S:ock has earnmed an averag

every vear on ea‘h

Edison PBlectrir Light

who wafta ¢'ther losés the chanece al-

"-=RUSSELL SAGE.

Stock, onge offercd tor
year for ¢
o

invested

$100,

e
$400 imvested; that is, §100

25 years ago has earned ove

whole line.

1898, T went into business without experience and with a CAPITAL of
ever since,

THE BUSINESS.

sides handling all reliable t
high-grade Melophone in
States and Canmada.

The profits on machines sold for cash run from 100
%er cent. to 150 per cent.
e profit averages over 100 per. cent,

payment plan from 100
are sold for cash only t

PROFITS.

This

great money-meaking possibilities of this business.

What our

in the Talking Machine department amounted to almost $4,000. .

business policy has done for us yeu can infer from

$4,000 IN ONE WEEK.

ES, MUSICAL INSTRUMENTS eof every
ng y controls the WESTERN HEMISPHERE for the best
the world, and {s now in a position to make wholesale sales to houses in both United

T e
$1 invested in JOHNSTON’S, LIMITED, will beat the

At

In the past seven be-

description. Be-

Y“ cent. to 110 per cent., and when #old on the
s, of course, an unusual profit, but on recoris whic
From the above you can form some idea of the

the fact that last Christmas week our pusiness
Think of it; $4,000 in one week in a buiiness so

young as this, and where the profits are double what they dre In other lines.

That's how many we already ha

3,448 Customers.

ve on our books. They all need records,

petter value from us than from any other concern in Canada.

Mr. Johnston says: “ My Talkin
been able to get goods fast enoufh t
easy-payment plan, large capita is
ness or increasing the capital.”

CAPITAL NEEDED.
g Machine business is
o supply the demand.
indispensable, I

running away from me.
The sales of machines being made mainly fon the
am now  obliged to choose between curtailing the busi-

and they know that they can get-

For some time I hnve not

7 PER CENT. GUARANTEED

The stock being
taking only common stock for his i

offered to the public is preferred, bearin

nterest in the busginess. T

cent. or there will be no money.in it for Johnston.

We are convinced that the dividends om
it only pay 10 per cent. this will mean 17 per
The advantage the company will have
jarge gpantities for cash will amount to not less tham 25 per

out any profits in the business.
Remiember, omnly until June 10

over

, 1905,

a guarantee of 7 PER CENT. Mr. Johriston 18
e business will have to earn more than 7

per

the Common Stock will be much in excess of 10 per cent. Should
cent. on the investment to those who purchase preferred stock.
the present business by being able with increased capital
cent. profit on the actual capital invested with-

to ‘buy in

can you secure ome share of common with one of preferred.

TAKE THE SAGE'S ADVICE—ACT QUICK.

Any newspaper printed in Cana

Canadian or The
ward Branch; The Ontario Bank, Yo

Montreal Bank, Yonge and Queen Streets;

Dominion Express Co:; The

OUR REFERENCES:

da from Halifax to Victoria; Dun_or Bradstreet’'s Commercial Agencies; The

nge and Richmond Streets; The

Bank of Nova Scotia.lﬁeadloltg:-;k 'l;{he Ottawa Nank, King
mperia n onge and Quzen Streets;
R. 8. Willlams and Sons Co., Limited; .~ Are and Queen Btreets; The

Ed-

For tull particulars, application forms, pragspectus, etc., apply

MELVILLE & COMPANY,

Confederation Life Building

4

Juné 30, 1805, and: that  the same will be
K&\;nble on and after | {
NDAY, THE 'IIGHIRQ DAY OF JULY
{ |

Y :
The Transfer Books of the Company
will be closed from the 15th to the 30th of
, Inclusive, {
By order of the board
(Signed) A. J. JACKSON,
General Manager.
Dated Toronto, May 30, 1903,

—FIRE-
GERMAN-AMERICAN INS. CO.
Assoth Over $12,000,000.

MEDLAND & JONES, Agents
Mail Building. ! Telephone 1067.

“OUR FLOUR NEEDS
NO ROYAL WARRANT”

My brands are winners on their meritss Write or
wire for quotations and samples.

JOHN BROWN
414 Manning Chambers, Toronto

et

SPECIAL OFFERINGS
 Int, Coal & Coke Co., Centre Star,
Frost & Wood Co., Natienal Agency Co,
St. Bugene, War Engle,
Can, Gold Fields Synd.; Can. Birkbeck,
Capadian 0l Co., Colonial I, & In. Co.
W. A, Rogers Pfd., Dunlop Tire Co. Pfd,

WANTED
{ Toronto Roller B'ring ('o., Rambler-Carliboo.
| City Dairy Pfd., Crown Bank,

i Send for our quotation sheet.

. FOX & ROSS
| Standard Stock Hx. Bldg.. Toronto, Ont.
| T =’honeM.261 1 s ablished 18%7.

CUSTOM HOUSE BROKENS,

KOEINSON & HEATH
CUSTOM HOUSE BROKERS,
| 14 Melinda Street. Toronto.

‘McDonald & Maybee

Live 8tock Commission Salesmen, Wesiern
Cattle Market, Office 95 Welliugron-avenue,
Teronto. Also Koons 2 and 4 Ex‘oange
| Building, Unlon Stock Yards, Toroatn
| Junction. monts of cattle, sheep
|avd hogs are solieited. Careful and per:
| sonal attention '3] be given to consigu-
| ments ot stock. nick sales and prompt
lrrturm wili be made. Correspondenze
‘l;:ll:(l.;lled. tnﬁfaen:-.‘r ?oz:lmon Bln'l’.
| Estber-stree ranch. Telsphone Park 78T
| DAVID McDOKALD. 856 FA.W. MAYBEE.

MAYBEE, WILSON & HALL

: &&% CATTLE MARKET TORONTO
| ALSO UNION STOCK YARDS, TOURONTO
JUNCTIO

All kinds of cattie bought and sole op
:w;:mtulon. " o kgt
| armers’ shipments a s
|, DON'T HE ITATE 7T0O WRITE Ot
WIRE US FOR INFORMATION OF MAR-
| KET CONDITIONS, or send name and we
| will mail you our weekly market report.
| References: Bank of Toronto aed all ae
lquaintances. Represented i Wianipez hy

1. A. Mullins, ex-M. P. P. wh
| Address communications Western Cactle
Market. Toronto. Corr:spondence Solicited.

GEO.PUDDY

Wholesale Dealer in Dressed
|, Hogs, Beef, Etec. 353
|35 and 37 Jarvis Street
i ——

|

Canadian Norihern Rallway.

| Canadian Northern Railway gross
i earnings for the week ending May 31
| were $120,500; from July 1 to date, $3.-
| 482,900, and for the corresponding period
| Jast year, $9.,800, and $2,827,200, showing
| Increases of $25,700 and $655,700,

T a———
| Harry G. Davidson and M. Millar have
taken over the office formerly occupled by

‘illard Dunlep, rgom 8 McKinnon Bullding,
and will cagry on a general brokerage and
real estate buginess. Ag of these
gentlemen are well and favorably knowa,
they should do well, i

usual rate |

A UNIQUE INVESTMENT,

The par valus of the investment returnsd in the |
The proposition is 2 monep- |

Unlisted Securities, Limited |

UNITED TONOPAH AND GOLD-

| WANTED {g‘:’?:: i

MENBERS TORONTU STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL ASZ1TS
2§ Jordan Sireet =« = Teronto
Deaicrs in. Debentures, 2o L] 1 Lar A
Eng.. New York, Mentreal and Toron T
changes bought ap? sold or commission.
E. B. OSLER. R. A MITH,

« H. C. HAMMOND. QSLER.

6 Epwarp CRONYN
L. A. GOLDMAN:

EMILIUS JARVIS & €O,

(Members Toronto Stock Exchangse)

BANKERS and BROKERS

BANDS and DEBENTURES
DEALT IN :

Canadian Bank of Commerce Building,
TORONTQ.

EMILIUSIARVIS

Mexican Electrical

ocssBicors

Rio Janeiro

Electrical and Municipal Bonds Dealt in.

H O'HARA & CO.,

30 Toronto Street, Toronto.
Write for particulars.
S

BUCHANAN, SEAGRAM
Members Toronto ftock Hxohangs

STOCK RROKER
34 Melinda S5t

| Ardere executed on the Hew Tork, Chl‘;‘;ﬁ'

Montrea! apd Toronto Ezcharrwé.

COMMISSION ORDERS®

Hxecuted on Hxohanzes o’

| Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torento Stock Exchange
i e g 26 Toronto 8t,

STOCK BROKERS, ET0.

HARSHALL SPDE

epresented in Canada by

SPADER &PERKINS

XOHANGS '
ADE ¥

EW YORK STOCOK
_ CHICAGO BOARD OF
Orde for Investment Securities exscuted
oo h New York, Boston, Philadelphia
and 7Torente -Stock Exchan Private
wir& Toronta Office, ng Edwaed
. M

Hamilton Office: 9 Et James St 8

MORTGAGE LOANS

On Improved Gity Praperly

CASSELS, BROCK, KELLEY & FALCONBRIDGE:
19 ‘W““"‘W,“?“ West.

We will buj Beloher (Spokane). ...t 18
¢ sell Aurore-Consolidated. .t 170
buy Vizoags...ves ... ...86980 °
¢ gell Aurors Extension.. st The
STEVENS: & CO..
Victoria St.,, " = TORONTO.
We have for sale n"t'in“n'ni three blocks
of long-term Municipal Bonds. They are
the most attractive offerings suitable for :
investment or deposit we havé had for &
long time. A e etk
G. A, STIMSON & CO0. E%Rer"™"

24-26 KING 8T. W.,

40

;;R B 1299 Fastimera s
2 i L weJe
13% E& ; 32"..,.0433',
t

State your lowest price,
Write for my prices befare buying any stock.

J. E. CARTER Suips B3
YATES&RITCHIE
STOCK BROKERS .

Hanover Bank Bldg. Now' York.
Stocks, Bonds, Grain and Gotlon
bought and sold for cash or on

moderate margin,
Direct private wires to bﬂndulmm

BRANCH—South-East
K%?&?%guy Bis., over C. P’g' m
office. Telephone 13, &

Main 36

STOCKS and GRALN

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGINS

-

N. B. DARRELL,
BROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS.
Correspondent W.W. MURRAY, 67 Wall St., NY
8 Colborne Street. Phone M 5008

WM. A. LEE & SON

Rea! Estate,Insurance snd Finsnctal
STOCK AND GRAIN BROK §

Private wires to New York and Chieaga.

Money to Loan, | Qeneral Agents

rine, Atlas Fl;

et e New Yok ' Underwrite

surance Comgnh'. Cu?

Plate Glass Co., on&

ance Co., Ontario Acc

14 VICTORIA ST. Phones Main 592 “l‘. 4

wiLL BUY bpv ELL

Oolonial Investment & Logg.
R Dotteted Securttien.
PARKER & CO.,

(Established 1889.) 21.23 Colborne S¢., Toronte

s £ OFFERe=====

We are now offering o 8 new
pany that promises equal- or excel any

of the successful ies recently financ~
ed by us, all of wbmv farge profits to
customens,
ou; limited amount is offéred at a low
s‘l":A"RTlNG 'Pmcz to ouly ﬁ:g;.nm
; particulars upon apphca
Ma"keevor Bros. 4_2”3'w.y. N. Y,
Melville & Co., Capadian, M ers, Con-
federation Life Bldg., Toronto,

GREVILLE & CO., Limited

€0 YONGE ST,

Offer'a SNAP for yﬁ sale in Dunlop Tire and
a
(%)

Canadian Oi! Co'y res.
Iso I RONTO ROLLER BEAR«
ING :r:i anv":tocks listed on STANDARD

STOCK EXCHANGB.

; Tel. Main 2i89,

E. R. 0. CLARKSON

ASSIGNEE,

Ontario Bank Chambers;

Scott Street Toronte:




