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M-sssrrusrzs'^ js&vas'Æ^SÆ a-assu^saamsa Ej«5^jpS“‘ “
a" rtfhèr» th#» losses were of a very * b# a. cutting down ot losses one- put there Is a general Idea that the**J* fourni It dangerous and the present next year. Board of Directors met In
trifling character, a gratifying r4hoie half And the result of that again prospects 0j the coming crops ar^Sugttge B00n dropped. . the >,.^Uththere a^uat ^°nd taîlure^ar^Btllî thé afternoon, when Mr. Andrew Allan
as',».h..pad..■<-*■-fthMsighjaS “{u- „„*„»•- — »•" ■”,“a -°2 gsssrr5sasap,ss^sar-«t
fSîSï îîlfcr. p.Mpif»fo ri assassin ^«ss? 1 •

g« •5saasrqig5 s Sfeyrtà: :« -#r©«vsSK- EEf“",K -» » 4«f

sary thin in better tiroes. Of tb j „Jthods. And in the matter ot ^pund promlse ,8 fhe exceptionally low price ^ut to^prevent misunderstanding, It Morrison spoke on the MfuUdjm; 
had our full share last yea^MTnsg finance and a good banking system ot everything that can be sold off the provided that this should not and was followed by Mr. T. D. fio ,

wa WK’B GENERAL BUSINESS. certainly nothing to learfl. Eut IarnL i ZVL Lrreefunless there was an undei" , wno suggested that a confidential clerk
i^t^our general bualnesa baa been we hav wUh advantage take a leaf Al the same time It should not be | ‘tandtog or pi omiae to do so. It was should very carefully examine the Montreal, June 19.--tfcpeclalj.)^Tha 

.^Umeïntsîtoed Deposits are larger, ,*** ln the matter of credit- forgotten that everything that the | “Lr^y found necessary, It this object bonded receipts glven for goods following letter is reietffjfily dedicate
we 1 m considerably larger, oa- . . Such terms as are given In Can- farmer hay to buy is exceptionally . be accomplished, to extend the bonded warenouae before money was e(j to ieader8 af fhe Reform party

ln ^t measure to toe acquisition £da are entirely unknown Oh the other cheap also. provisions of the Act, and in this way, advanced upon them by the ba£k In jfi gneral> and slr Oliver . Mowat us
*2* 1 ,Sfher of desirable new accounts. , h Une Credlt there is much MANITOBA. and tor this reason, via.: this way the bank would be safe from
of a aunfesr o m . ^ lack of busl- h t to tbe great advantage of both know had « mairnlflcent crop The Act at first contemplated the losses In that direction.
PMMn^act our business Is larger tnan ller and buyer. of all kinds of cereals last year. No- lodging of ln JJ: W*r®bOflse n The General Manager—Wherever It Is !

*ëvên had we not opened two new ' FINANCES. where ln the world, probably, did »• belonging to their owner which coukj pogglble_lt pr not possible in many
Imnches the bJïiness of the old ones e , ltem in our balance sheet glvcn number of people produce so easily be done Ini cUies and <^‘raae% casee-the bank pursuea that course,
branches tne D large increase. ■l“ .. h , ould can your attention. I large a quantity of food products as commerce. But In country t ^ Mr. John Crawford, ln commenting
w?“ld naturally ask why, With tow tbat at tne end ot our Manitoba. For now. It is not only were /“^^nuntrv towns were the upon tne report, touened upon the re- fortiUght a proposition

You may na Qf business, | y°u w*f^" th t la on 31st May. we wheat, but oats, Uax, barley and cat- Tet. Went Markets to which spocslbinties ot Directors m general, the conversion of the Quebec city debt,
such an Incheaa money. 1 bahk yeaL [ba money employed in tie, that bulk into prominence, as the moat ?<toyelhe2lii and considered that want of success on which we are now working together,
we have made so much less mon had practically no money emp^, products of these Northwestern farm- farmers could, sell part of tne banks throughout tne j wlll immediately

DIMINISHED PROFITS. New York. of, oour8L^e “a partly ers. But again, the price has been There the miller or the local stor^ * was more or less attributable WU1 7
The reason is, not only «hat we have ^ there, partly °a^s*ÎTff»st W low> necessitating close economy op keeper was the Man who bought tne ^ want of toteregt being taken

kdHvi wrlte off much more than usual, time, bu^ these amounts axe oft , I the farmers' part and an utter avoid-I farmers products, and It as o by tne individual directors.
maT we have made a much smaller others of a contrary character, ance of that wild style of purchasing portence ^that they sh the same, bnareholders were very muen

sSsæsiÆu ... «-• is saisir” ” “L. «« ::SS, rt£b? jsw. “k sasas*; “ r ,fx -s;k *yz 2^SE.?sn«,

«s»* • i“Æ«g «jç_ a. ^sus-j 2, ■,w'srs.E srsK “‘l,, îsrtaaâ,«KS ‘disyie - ««—*« - «»* «»»■•

two back. But you def“d"p°t!^T.<lu1oaneaBlly in- generally li getting more and more This is the most Important step^to I he „ald lt Kemed to nlm that n, oaeOT „wted 6, |be C,„4I„
It thait we shall be on the lookout at 0f this. reference made In on a sound financial basis, and offei- thle claie °tô surround lt banks had an Itching to Increase tneir , . ..
all times to make the profita « large aThere has been refer in tie tog more and more inducements for seen to“rt°. u would be very number of agencies. He was opposed “ ”*
as we can consistently with doing a anether place to a terrlblean K population to flow in, and add to the with safeguards- it W store- to an indefinite extension of branches, Montreal,June 1».—The Grand Lodge
safe business, or what the .Directors political sphere. Which * general prosperity. . , , „ W aU^r a merchant or store- u wa„ ,mpo„lbie for anyjtenerai ot the Canadian Order of Foresters waa

With regard td Uwadl*?1^WMte’the’couMrr w*aIn •'«late■<* Ley: bu? have been hundred, wlin ,'banKllcrëd‘t»'?-bougbi linn, —r, .dv.rllalnga norngnuf “ BlgS^ohlrf

!?sg* sszssz$s-,^ ; a*&g Asrm. -ssiaæ
the Bank of Montreal . our money ln such a scene of exdte- and what has been, may be again. I w re , equauy ,eu0 that the allzed the necessity of ^ economizl 8. ronto . high secretary, Thomas White,
‘with the remarks there made, I en- m hav* made large profits. But Of British Coiumibla, as well as of claegtoftg^ds mostly^ontemplated by. a'i2h?ehfUf5^.M ^th the bank's Brantford ; high treasurer,' John Nee- 
tlrelv concur. .. . we mirsued Just the opposite course, our Maritime Provinces. I do not speak class or g cereals, farm n>i*ht be adopted with the banks landa yvingham ; chairman of medical«=eesss^ -respect the Dominion, as a whole, has and flnanc1aI community made Itself Y . -L1Llar, There was no unpaid vendor In this h, ,y accord witb the tribute of 5Sd3L M^r^deh -hteh auditor’ Thos!
shown constant Improvement pewerfully felt at the time and averted LESSONS OF EXPERIENCE. case, and thatlswell known to be pnfl8ey that had been paid the deceased ^ aibs^TorontofxectofvlcommlS

But our point of view, and that what might have been a national ca- one thing, however, I must empha- the case down to the Preset11- ln tbe Directors’ report. He mentioned tee p H k Elliott F J Jameson W.
,000 00 the Government, are entirely distinct. ,amUy But matters financially «"size, and it is this: That no matter The gooUsthenthatcould be pledg- ^ he Md hear*d Mr. Robert Mackay r'Malley.R&iwltog andWRe^
j——$480,000 00 j am not addressing you ln Ottawa. never be ln a gettled condition In the whether trade generally Is prosperous, ed were grains of all kinds, flour and waa tQ be recommended by the dlrec- abaw y *

on but ln Montreal, and there Is a world gt te long as the country Is in or adverse, the old-fashioned rules lumber, and such goods as are usu M1 tbe vacancy on the board
79’277 ^ of difference between the two. It « dange^ of put off its base ty that were the result of generations of ly placed in charge of, a warehouse- eauged by Mr Anderson'a death, and

$553,177 30 undoubtedly true that the volume of legislative action, based on unsound experience stUl prevail. °,L “nmduetîm. Vf^ the country aaid that he was glad that a roan of
v...- trade in the country may be very large ,7® . intelligence, prudence and Industry As the productions of “““‘Y, such shrewdness and ability bad been

ere the result, directly or todlreotly. p^g pfany given article mayJ*LI dltlon and prospects of trade In the man succeeds, and another fails. Lit was called : “An Act Granting Ad- ®‘a‘et ° the condition of thePcroDsf how
of the severe competition now preva large, and a considerable exPa°8l°” _ country generally. . under the same circumstances, in the ditlonal Facilities in Commercial! (hj ^re in generaiiy and wdeth-
Ing ln business and banking. . business result therefrom; yet the m Nothing strikes me on reading the game to the same line ot, busl- Transactions," and a very proper title, e[. anybodyKlg lixely t0 tad xhese re-

Two new offices have been 0PeJ?7, chants who h^ave exported these good reports from our branches, so much ! ne-, tbe fautt cannot be attributed to I loo. . . „ . ports are carefully considered before
during the year, one to the West End may bave conducted their business lm- ^ thla o,at there is a wide diversity th? country. 80 when hope became an important peln ptgeoll.holed. And now a word
of Montreal and the other at St. Je- prudentiy, and toade considerable , the condition of trade In different These things have been said before, farm P™d“^1P2henWa!i mausters and a» to the giving of the gross iwcelpts

. es, perhaps ruined themselves, bringing * rlctB of country. and you may think it a waste of time hides and wool, then as maasters ana Qnd eIpencuture . there y, no real rule
r°Tmir Directors, during this year,have thereby ]oaa upon the bank.- PROVINCE to utter such truisms. But, after all, dl;“1,«2Ml^fT^fnittfters^nd^dUUllerB on the subject at all to England. Some
bod to denlore the decease of their old This, I can assure you, Is not an QUEBEC PROVI C . the main part -of our business Is with larm produce, ^ipaltsters a d banks nave one custom and some an-
ond esteemed colleague,Mr. Robert An- uncommon occurrence. Similarly, man- province reports are gen- individuals. It, Is with the success or w®£* *22‘uded' .. m»d UD other. I was brought up In an Eng-
Ser^ for twenty y^rs a Director ln any given year may have «tlsfacory. ' , failure •« the individual customer that Ftimlly the matter vnu summed up ^ bank| where the Directors met
osT^i’r thirteen years Vice-President. d a Iarge business, and made such e yferred lo tbe development of agrl- we are concerned, and the whole secret In general term»i of the productis f once a week, and I am certain that they
H «■A’E sstd-rsass —îî S « S m ms.*: SJSS at E

ot mind and wise counsels materially And It m"8t.b« remembered that on ,eat revoluUon to methods, a" ^  ̂ omlcal u manufacturer, or raw material there- p MrP Crawl0I.d_They are all prosper-
alded lt in attaining the position It the scale on which Canadian baflks do t0 a larger production ot o better class Wg have had some experiend, but I for. out.
now enjoys. business, a single loss may more than artloles realizing larger returns | such matterà we may go on ever I Down to the. very last revision of the d-be General Manager—Oh, no, they

The Directors, not thinking It deslr- neutralize the profits of fifty active thg farmer> and diffusing a constantly learnlng. Warehousing Act, tbe greatobject was arg not til prosperous ; I have known
able to fill the vacancy, have left a new accounts. - increasing prosperity. . I watuthottbe REOEIPTB kept in view of affording Jollities for banka ln Scotland make bigger losses
election to the whole body of Stock- But the prime factor in all this mat- improved appearance of the v«- WAREHOUSE RE°EIPT8. obt^nlng moaey on.goWte. ykres and tban. any hank ln Cahadal Again, as
holders. ter of bank losses Is our . „ _d towns of our province, the) I desire now to refer to a matter I merchandise , without which the_ true tQ eIpend(iure ly kept down to theThe customary Inspection .of all the CREDIT SYSTEM. new areas thtft are opened up to .cultl- which, though you you might think It I y8l“®, °f_ 8i' alTthe‘wheels of com- lowcet possible limit consistent with

E’H’Hl'iHHiEBS: SffissirJiFJsis

tag to the zeal and rau rui ess w d|t , unwlselv given or If lt Is too tag must all strike an observer. banks to the country. | Momentary Committees on this sub- Mr,endltur« is far below 50 oermnrers ofythe^taff6" b long extended; if a huge’superstructure But the unsettled ««dlturo i refer to advances on warehouse Ject were newly all men of business, cent of th^ profits. As to the new
officers, of the stan. credit is built on a slender basis of in the States Is affecting prejudiaaiiy recelpta and pledges of goods. I who had a practical acquaintance with brancbea We constantly have appll-

AH reapeetfully eubm ^ » canltal no matter how large your lm- our great export of lumber to the Am- j you are probably aware that banks the needs of the country. They knew cati0ns for new branches. I suppose
(Signed), ANDREW ALLAN, and eXnorts and railway traffic, erlcan market Fortunately the other I (n canada, under authority of Farlla- the vital Importance of affording bank- tbat durlng tbe ia8t four or five years
« i i», t im F you will have a bad state of things in great branches of the trade In our forest mtnt> bave been making such advances ingjf acuities to the dealers In the coun- we have received a couple of dozens of search the •»«»•"•
Montreal 9th June, 1896. 7 —---------------------------------------------------  products are ln a really prosperous £„r thirty years back, and considering try\ products, and *™m time to time, applications to open new branches, world- Allow me to make at

condition. The English market lz act- their number and enormous magW-1 a* the Act was reconsidered, they kept wbich we have refused. During last Bdlt<?Fm3 Low to deal with those. 
lve and strong, and contracts for this tude, the questions raised respecting j this object steadily ln view. year we opened two new branenes In Pr°pob‘ l̂-dbc,reatures who indulge li#^
year’s sales ln the United Kingdom them have been very few. But a | Yet they showed their wisdom ln the Western Ontario to order to protect the hare-brained créât s ^ , ro)5iotie 
have been made by the shipping houses mode of interpreting the Banking Act (safeguards with which they surrounded business we had there, which was very that most dange glance per-a
at better prices than for years back, a has come Into vogue that tends to the buBiness, and particularly with re- gyod. This was not done with any habit of scorching. At trme drastife.1
«tetc of things which has given rise to defeat the end that Parliament had In gard t0 the rights of an unpaid vendor, desire to extend business, but simply haps. It may appear a trifle a HM
L o?SLtisfi«tlm hweful- view and to work Injury both to banks B And t0 ehow how equitably the mat- to conservé lt. With regard to the but the fact of th® ”?a«*r ‘8‘“L‘ÎSï

iwtetoi. nrLvlnreand and their customers. v , ter Is worked, though the transactions Weit-end branch, to this city, we were lot of the poor pedestrian to becomUM.
ness, especially to this imovi ce j ask your indulgence, therefore,. ot this kind have amounted to millions strongly pressed to open it by a num- an alarming and serious affair, and Mg
fhroughout the Ottawa, vaney. while I say a word or two about It. every year, and to hundreds of millions ber of people who had done business duration of life on this terres***

There to one development of recent Havlng been present at every dis- ln all> the claims that have been made wlth ,the Banque du Peuple, and,almost gphere cannot even be guessed at.
date that is coming into increasing cugglon on the subject in Parllamen- by unpaid vendors have amounted to against our will, we said that we would a person carrying a loaded rertrtWP
prominence. I refer to the products oi tary committees since Confederation, an infinitesimal fraction. try the experiment ; apparently We are wltb him (that is, without a a pedal

spruce forests. Many of these for- ttad taken son,e part, ln conjunction mode of looking at this going to do a good business. We op- Dermit), is looked upon as a danger TO
egts have been neglected on the suppo- wltb other bankers, ln settling the ....... buelneBS has arisen which will, ened a branch at St. Jerome, a thriving the community, and upon discovery ;
sttion that they were almost valueless, clauses relating to the matter, 1 roa£ .. rrled „n go largely to defeat the little place, after some pressure, and I „ ble t0 be arrested, fined and the 
Now, however, they are becoming yal- venture to claim to have a reasonably object lntendèd by the Legislature. think we are likely to do a nice little evolver impounded. Well why shoulâ
uable for the production of pulp for correct Idea àa to wbat Parliament founded on what I must con- business there. This bank has refrain- the scorching bicyclist be treat*»
paper making. “It is estimated that meant to accomplish. ,Jeh,Btn bL Ln extraordinary mlscon- ed from opening branches rather than ”ot lmilar manner? This fiend wit®
75,000 cords of spruce pulp wood ot That, I take It, la as toltowa: _ I «‘der to be an extraordinary nuscon the contrary. Formerly we had U tbe bike exhibits hts insrument of deAtffl

Erl* «V3S 2s ss.'swat? sr. A ss.ssssæw” t

sra,s“ a,s,i~4-Ts?2.*s6,. ,£“‘S5,“S, ss« tss r.asrt; j,s;S l X m3-
Is a pity that so much Immature tim- ^gted on real estate has been the ruin Can be done must be taken as excep- and now there are 34. slaughtered. He Is 100 per cent, wore*
ber Is sacrificed and sent out of the of nearly every bank that has failed in tlons to a general rule. Mr. John Crawford thought that tne tban tbe man with the gun, who mayi
country ln this way, but developments canada, and waa almost the sole cause Tbla jdea to not only contrary to the Bankers' Association might so muiu- lt about with him for yearfi

•may go on ln the future of a charac- ot recent terrible bank catastrophes I fundamental rules of all banking, but ally arrange matters as to avoid nau without doing any damage and no one
ter we can hardly estimate at present. ln Australia and New Zealand. to the spirit and intention of all the a dozen brench banks b®'“*h bualnega being the wiser. Look at the othe*
Experiments are now being made in Our legislators have understood this, toregolng legislation. « a town that only had enough fellow! The bike Is the weapon, the In-
Europe with a view to the production and enacted accordingly, that Banks . . , . fh-t bankg gball not £or one’ Hî t^SSî?t iSîSsîStlon He flated tire Is the charge and the scorch-
of a kind of silk from pulp wood, the in Canada shall be prohibited from JSV *}vance. toi go^ds wires and be a T0r1n1qul*t?b}e«îï“Or Jti^«enclel lm? 1» the thing going off. For a firs*
process being a close Imitation, of that lending on real estate altogether. But chandlse a* a”general rule, would ^thtaVtoto one'llttle place mu^ even- offence he should be arrested, flnedl 
by which raw silk to produced by the they have from an early period been Equivalent to legislating that a saw r,“B„?grÏÏ£n°?n ruin to all. and have h'.s tires punctured And M
worm, if our forests, besides produo- giving, ç.nd most wisely increasing, mijjer 8jjai| not manufacture deals as ‘ y -, «rpf—The Bankers’ ®en^ence<^ to ride with them thus until
Ititaiï aredmPaadTofapnadpen"™^raatoo S aid'^eXn’dÇ ^ [ ° ^«Wgü'SM A^lat^^as^ thojlht of thto and ^ ^"to" to Æ
tadepenitont °by-andïye^altogetiter of 'SSSTSK# ^ ^ ^

the tooms ofbZyon,*ye ftentlon «the manner^n whlch^uch wbehatvery eggence of tbe burines*, of a -d tSer"T to^meffm^ l^ol.M S&FSSS?
f n^ihT?i p tnre^v6 only be a fan ci- dealing in, or working up, our natural banker Is to advance on I do what la desirable. s 1st (by netting another wheel) he ought
ful Picture. Yet quite as strange things Drodu"ta ’ to that particular class of and merchandise, either in the shape of mnt,nn tor the adoption of thehave happened, and any one who has attention v/Ls sneclally directed discounting bills representing^ goods The motion rrte unanimously î° Vf treated as a '5na;tl5sSntlVaa«îî
observed the extraordinary develop- £?na ’ to inable millers ^d Taleri sold, or nuking loans to enable* goods report wag then carr ea unanimodsiy. lupatlcg are confined let^Nto be lm. 
ments of electrical engineering during ?" taimtoa Deduce to obtain advincS to be produced or held. ‘ Mr John rrèwford m8dlate,y apprehended and^ked up to
the last decade may well be pardoned nn hfFt Neuritv at the lowest th« whoiA oblect of the Ware- U was moved b^Mr John Crawford, a dungeon cell, thus assuring the aafeti
if he believes almost anything to be rate^so that they could pay the high- Receiot lex-lslation is to enable seconded by Mr. Hubert Mackay . of the general public from the caprlcei
possible in the way of future develop- egt ’ca&h priCe to the farmer. gych advances to be got at the cheap-1 “ That tÛe thanks of the Stockholders are of a madman at large. SCORCHED^
Î need say little or nothing about âÆCMU°- S*Kby ta8l,« th«n on actual mer- h-^^Ænt andV^ctem )orTbe MJrer «•«..„

of'al1'drawbarite.lyOur°triamifàeturîng ^ Sfea^„^lngB- ‘ar5U£h Ts ^Id^”bySiS y^r.^“ 9fflcl4nt ^e'ri^r wSSi^

.Tf, bSSmSsst*' r,s»'as sasss tr^^isxsssszss. “
by Mr. Hector ® ’Directors, as t>ae hanks • condition. But this can hardly be said take lt into his own possession. ntha limitation oiainiv means that 1 expressed the satisfaction that it af- performed by the Rev. B, H. Scott# aThat the report of the Dlreciore the banks. of our purely mercantile Interests, The b«lneEs of nàwnbrokers Is carried -hS nnt lend nn a. a forded him to propose such a résolu- Rev.J. Rennie of Manitowantng also 1
submitted, be and the ifntedfor . Ba"kera niaywelltake some blame witb the single exception of those who 0n in this manned In that case banks ^wnbroker does or keep warehouses t ton and said that, though there had being present. Mr. and Mrs. Gather |
adopted, ûid ordered to be printed f°r to themselves In this matter; at the sell goods for cash. Lou”d hav™ required. * part of their Tor. toem to as thfBa^k of Ger- been a diminution to the profit^ lt was received many very handsome gifts*. |
dUtrlbution among the Stockhol • same time, in justice it must be said, This is a development which has equipment stores ln which goods the manv *>es and also that a storekeeper no reason’why the Shareholders should some of which were from Montreal?!

The President called upon the Ge that they are sometimes compelled to been so satisfactory ln its results, both p?“du™ of the Country could be de- £ dry ^oods merchant, who buLs goMs withhold the thanks that were cAtata- Mount Forest, St. Mary's, showing the à
Manager Mr. George Hague for a do what they would rather not do. in Montreal and elsewhere, that lt is ijyslted and remaln In charge of their «hall not have the cower of iv due to the management. esteem to which they were both helfi J

few' remarks’ upon the financial ou - Customers of banks, when they give Bkely to grow. The effects of this officers. This Is the very method p“ dgtog‘’them for bank advances. Vhis was concurred in, after which by their many friends. The house waW?
. i. too extended credit generally want too system are already very far-reaching, which has been followed for years by T . ,, , . . , ,. . « I Mr. J* M. R. Molseti moved, seconded filled with guests, some of whom
100 ..... a»,ire.. much credit from ihelr tomkere and may to time so extend as to bring ^he imperial Bank of Gemany^ Thto It is true that the Act elves the lend-1 ”r’Mr. T. D. Hood ; from Woodstock,’ Belleville and Alls**!

H, "a“™, .s.ru. sk. trÆtr.r's as -= sA - —■ EHrbi;- srstjghjsuzzsi rwsaftscSS- ;

‘HïsSSït-:. d,_„o„„„. Swamssas:

ta}nly ltrhbB a geldom known a winter j high as they have been this year. Prices of everything produced on the For various reasons, nowever, It has on merchandise. . “eloek torn., but, If an Intervsl of ten niln-
eelves. i nave » untoward events I The discounts of the banks as a farm are very low, some say decidedly not been thought advisable to lnaugur- But It Is safeguarded by restricting ute, elapse without a vote being tendered,in which so many untow I whole, were never so high below the cost of production. And to a system of this kind ln Canada, the operations of the Act to cases to Ue ballot shall thereupon be closed lm-
happened. tanking year I We are not In such a period of stag- some dl,tflcts dr0>lght ^t year neces- The alternative adopted was that pro- which, as a rule, there Is no unpaid mediately.

The flrat h^t of enougb;pr(r ! natlon ag ]eads money to accumulate aitated the purchase of hay, month ducts should be deposited ln ware- vendor. The President mentioned that the Dl-
matter» P l ht were m0d^ ! in banks, while mercantile borrowers atter m®nthv a* J1 gh Prlces- °n_^e houses, wharves, or coves, not belong- Any other limitation, I yentüre ^ rectoW had had under consideration
fits were plr8 losees in \ number, don’t want it mercantUe borrwer9 other hand, the price jgf cattle lng t0 the bank; and the money should think, should always be Interpreted the advisablenese of changing the date
erate; but ^^nrlng t < which after , feed, such as bran, etc., tos so low be adVanced on receipts given for such reasonably and liberally, and wlthu®*| 0f the annual meeting, and he mo,ved,
of falluree occurred by ' ^ They do want ,ltT and have pressed a8 to mitigate the position greatly. g00ds by the person having charge regard to the great object Intended to I 8fcConded by Mr. Jonathan Hodgson, to
realizing all our securities, | for it. The fact Is, that many people The farmers of Quebec, of course, tbero -be accomplished by the Leglelature. j tbfc egect that the bylaw be amended
be considerable. these have b®en leaning too heavily ution benefited by this, but Ontario term- on this idea Is based the whole of end to the vast lmportarrce of such au i gf| M t0 provide that the annual rneeb-

Stlll after providing for all th • their bankers for some time back. *rs. who were dependent upoil hay, thgt ]egi8iation on warehouse re- vances tp the country at large to I ing 0f the Shareholders of the bank
losses, the Directors were en&oiea io ; They> ln turn hBVe been allowing their Suffered heavily. _ . . - ceipts. which has been of incalculable Increasing development. shall be held, In future, on the second

the usual dividend, and add over ; cu,tomera to lean too heavily upW ' However, the districts affaoted, I =^an’tage ” th” country, and wbtofl An Act ot Parliament, »*‘**«Ji Wednesd»' In June in each year, ln- 
120,000 to our surplus profits. i them. think, were ™oatly,£hoaa Muld Parliament has carefully conserved and may be variously interpreted, stead of the third Wednesday.
* w„ -—--ted un to last Christmas to, F, ,, h t )1- ha- al]owed his ers were well to do. and who could lmproved fr time to time, accord- lt is impossible to frame clauses that The m0ti0n was agreed to unanl-

« ™Lh larger sum. for we now *"aUy theretailer hasaltowcdns b£ar an adverse year 0r wltb"u‘ „g to the development of trade and arenot susceptible of divers Interpréta- mougly| after whlch Senator O’Brien
LÎv/m v?ew ov!r and above a rest ^ LLd alT hat JLrelM too £atal Injury. This of course as a ™»,merce ,or thirty years back-nor tloni . . „ ttre ot . na. moved, seconded by Mr. F. S.Lyman :
of half the capital, the accumulation large a stock upon his shelves himself, ^whenlver^tols0 state of things has to ^^P^itogte ^ the^bank,^ but g^ato^Ta^dembarra.,» banks “That thçthsntoof^he msrilDgjredus

fund of surpus P I The whole system of credit ln Canada prevalled. the f‘"tekeeperehave suf- ^y^rys products. ln assisting merchants to titodletae fod e(rlclfny coodact 0, the buslnes? of
,eHre?hefr°oti1er hàndy LelS unabTe to But to secure that the authority to ^."‘VÎro^ ofTe romm^nlty, bm *»« meetlVg.“
Dayththe wholesale merchant was af- lend on receipts should J*the very niuch ^o Its detriment. The motion was carried with cheers,
Sing the" B,atoUarnr:unpleflaneanyt wt5£?3 oSr Bank, are rendering far too importe| and shortly afterward, the Scrutineer.
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i tmC TELLS WHAT
fob wbb

great Importance to the Itatmlty of the good de* ^ «

' ' losses.

§MERCHANTS BANK. r .
H. MONTAGU ALLAN, 
JAMBS P. DAWES,
T. H. DUNN,
SIR JOSEPH HICKSON, 
ROBERT MACKAY,

Iria M. YMa 
Use at Her Bight *M 
the Fewer of .pee* 
Weeks. Jti

Of all the discover! 
cine ln this great age 
have done more to all 
ferlng than have D: 
Pills. We suppose th 
let In this broad la 
remarkable healing 1 
vorlte medicine has 
the test and proved 
a great medicine, an 
accomplished can on 
mated. There are ’, 
who speak of Dr- Wj 
Jn terms of prato*. al 
the family of Mr. Jon
known blacksmith 
Having heafd that lj 
Minnie, had been cij

Proceedings at the Annual 
Meeting of Shareholders.

f

MR. HAGUE’S ADDRESS.

ef the cemht*relalA» laterestlhg Bevlsw 
Mutation

ead Dlreeters Elected.
June 18.—The annual gen- 
of the Shareholders of tne 

held

A RELIC OF MERCIER.In Canada Made

Mr. J. Israel Tarie’» teller is Mr. Carrie# 
Hew Quoted for the Liberal 

Leaders la Ceneral.
Montreal, 

era! meeting
•Merchants Bank of Canada waa 
In the Board Room of that instltu 
yesterday at noon, wben there w^ 
present Messrs. Andrew Allan, eM 

. Mackenzie, Jonathan Hc^". .^ 
Cassils, T. M. Dunn <Queb*=)- “ 
Mackay. John Morrison, John Cran
ford, Senator O’Brien. Captain W^8- 
Benyon, J. H. R. Molson. Jobn DutooP’ 
Q.C., F. S. Lyman, Q.C.; T* D* '
James Moore, M. 8. Foley, C. 
Briggs, Michael Burke, J T. Q11®^ 
William Reid. J. S. Murray, James 
Croll, Alex. McDougall and Murdo 

McKenzie.
The proceedings were opened by Mr. 

Andrew Allan, President^ taktog: the 
chair and requesting Mr. John Gault to
“’Mr8”GwU* having read the notiO® 

' convening the meeting, the President 
submitted the following report of the 
Directors: .

The Annual Bepert.
The Directors of the Merchants Bank 

of Canada beg to report to the Stock- 
the result of the years

discounts are

particular:
Quebec, Dec. !.

My Dear Carrier,—You gave me to
day two notes of 1250 each. If the city* 
council does not adopt within the next • 

authorizing //
k;

return you $400. 
Yours truly, J. ISRAEL TARTE.

It should be explained that Mr. Care

i

?Tne
In tne rler was the local member for Gaspe

dance by the use < 
Gazette called upon 
the particulars. Op 
matter to him he « 
In making the facti 
thought that they i

>___one else, and remark
Mrs Smith could I 
particulars better J 
Smith said that aboi 
r-le was attacked wl 
of a rather severe n 
ber of medicines we 
out any effect upoi 
electric battery was 
no beneficial effect, 
peared to be getting 
finally Minnie was 
tlnue going to echo 
power of her right 
was also so much a 
difficulty she could I 
was out of school.loi 
and all this time i 
treatment, which, n 

■ effective. One day 
The Gazette the pa 
of St. Vitus’ dance 
of Dr. Williams’ P 
termines to try thee 
the time two boxe 
Smith was sensible ( 
ment In her daught 
after the use of fo< 
satisfied that Minn 
cured, as no synipti 
remained. This wai 
June last, and sins 
has not been the a 

i dread disea 
aklng the pH 
d, and her g 

much Improved. M 
that- her younger 
symptoms of the sai 
use of Dr. Williams' 

ated lt. 
Williams’ Pin 

with a confidence 
only perfect and nn: 
er and nerve reston 
a fair trial disease 
vanish. They mak 
and cure when otl 
Bold by all dealers 
receipt of 50 cents a 
boxes, by addressing 
Medicine Co.. Br< 
Schenectady, N. Y. 
tlons ahd refuse i

‘r“
I 1A pretty wedding
\ day morning at tn

Joan Poucber, wht-i 
ter. Miss Clara Lai 
married to Albert 1 
avenue Farm, Wh 
atony was perform 
Vke, The bride wi 
sister. Mise Florent 
supported by Wllbt 
left by steamer Pas 
sand Islands, Mon 
other eastern point 

William J. Lunnt 
Luîmes, cattle deal, 
•was married to Mb 

Robert Latimer a 
ston were married 
son. Miss Agnes Jc 
maid and James M 

W. L. Cope and J 
were united in mat 
tillray at The Bto 
street.

Miss Maud Tune 
Tune, Church-stre. 
A.H. Jones. M.D., 
Dakota, U.8,

Miss Jessie Davit 
David" Queen. The 
by her sister, Mis 
groom was support 
•elites: The Rev. 
Beverley-street B 

• elated.
In Cooke’s Churt 

celebrated of Misi 
ton to Mr. Harry 

« terson officiated. 1 
ed by her sister, 
derson. supported 

At Orangeville 
place of Mtos Adi 
ter of Mr. Henry 
Reid. Mise Matoe 
the brtde, was t 
John Retd was tl 
Bickford tied the

holders that
business has been as follows .
The net profits of tbe year after 

payment of Interest and 
charges, and deducting appro
priations for bad and doubtful
debts, have amounted to..........SJ

Balance from last year.............. 67,^77
$559,277 80 
follows:This has been disposed of as 

Dividend No. 64, at
^t.Tr a°afnu8m.Per$240,006 00

No. 66. at 
a of 8 per

;

Dividend 
the rate
cent, per annum...

Carried forward ,to B™fl£ a“d 
Lose Account of next year...

. 240

1A QVAHUKL BN DM IF MURDER.
James Bltehle, of Bezersvllle. Lt.. Killed I 

with a Feevle.
Campbell ton, N.B., June 19.—Â quare 

rel took place at Doherty’s Mill herd 
yesterday afternoon between a man 
namd James Ritchie of Rogersvllle. | 
N.B., and a Frenchman named Pré
vost. Rltchlp had Prévost down and 
was choking him, when Prevest’s bro
ther struck Ritchie on the back of the 
head with a peevle, knocking him 
senseless, resulting In Ritchie’s deathl 
this afternoon about 4 o’clock. Both 
Prevosta are under arrest, 
leaves a wife and family.

„„ __________ | So, from time to time, the scope or
fc-y managers well observes: Large pro- the Act was enlarged." And the ln- 
Tty manase things tention of the Legislature in these

enlargements Is clearly

of
Rltohtfl was

crei

/The I O.U.T
Election of officers was the chief busl- 

nesssat the second day’s session of the 
Grand Lodge, I.O.G.T. Grand Chief Brock- 
ensbire of Wlngbam was re-elected, and 
James Armstrong of Toronto was chosen 
Grand Councillor. There was some de
bate as to the per capita tax, which was 
finally left as at present. The delegates se
lected Toronto as the next place of meet
ing. The election of officers being con
tinued at the later session, the following \ 
were chosen: Q.V.T.. Sister Mia Boss, 
Renfrew; G.S.J.T.. Bro. Rev. W. H. Ma- 
am, Watford; G.S., P. S. Spence, Toronto; 
O.T.. W. R. Keyes, Paisley. Bros F. Ro
ger, Ottawa, and G. Spence, .Toronto, were 
Sleeted aa delegates to the International 
Supreme Lodge. Q. Chap., Bro. Robert- 
son, Toronto; G.M., Bro. Blrdwhlstle, Ot
tawa; G.D.. Slater Crisp Jonesboro; G O* 
Bro. C. JÏ. Lake, Inglewood; G. Sent. 
Bro. Might, Peterboro; G. Mes., Bro. Post,
FThe Grand" Lodge then adjourned, to mee 
on the third Wednesday of Jane, 1887.

/
dlssdp

Mere

Liabilities end Aseels.
LIABILITIES.

Last Tear. 
684 00 
.188 46

1.—To the Public.
Notes In circulation........................ .ses-
Deposits not bearing Interest ..JR.
Deposits bearing Interest............78W;.
Interest due thereon to date........

f 2,315,081 « 
8,157,448 09 

71,608 29
. $2,091.033 33 
. 8,664,914 01 

,. 73,088 96
$10,829,903 29

to banks .^nd agents in the United 
due" "to agents in Great Britain...........................

054.827 40 
816 87

Balances due 
States 

Balances 
Dividend No. 65 .... 
Dividends unclaimed

20,288 87 
481,219 60 
240,000 00 

1,402 00

our182.107 47 
240,000 00 

2015 00
$13,795,755 62

$ 0,000,000 00 
3,000,000 00 

67,277 79
74,215 00

$14,421,317 28
2—To the i Stockholders. 

Capital paid up...-.........
Surplus profits ................

Contingent account ........

-.1....... $ 8.000.000 06
..........  3,000,000 00

............ 70,277 30
$ 9,079,277 30 

95,096 00
$13,796,756 62$14,421,317 28

*
ASSETS.

, ...y 370,200 22
842,101 00 
530,904 64

85,379 97

$ 389,759
897,093 
649,901

Gold and silver coin on hand .......
g"nd chequesof otherOanadian"’banks... rZV^. 
Balances due by other Canadian banks In account and

dally exchanges ........................................
Balances due 

States ..................... ...  v ’ * v„......................
ar.«‘ debentitei.

and short loans on Bonds and Stocks.

Unitedby banks and agents ln the
1,089,820

321,510
1,125,440

... 938.178 32::: Sn-Ais
.....Call

$ 4,918,170 31 
194,528 63

4^6,043",438 81 
142,875 04

.........................$ 4,081,323 71
$ 230,353 50

Total available assets .......................
Otoer‘toon’s^d^dtitoîto/s iêsérv

<Loans‘and discounts" overdue ' (loss' provided 
for) .

ed for
18,022,004 91 

210,117 10
$18,403,075 57

159,312 7Q
281,392 88 
3L745 70 

654712 33 
1(8126 68

Bxi
Deposit with Dominion Government for security of note 
Morigages^bonds* "and "oiher" sêiû'rül'es,' 'toe' property" of

1 Yesterday morn 
from York-street 
off the buggy It t 
dashed down to 
two . of its shoes, 
weight on Its wa 
upset a cartdsf 
Mr. R. Wright o 
off his wheel, at 
on Yonge-street, 
In the nelghborh 
Wharf. Mr. Wri 
et the C.P.R. oi 
King and Yonge 
tag a good shak 
ously hurt.

159,312 70
263.675 02 

55.162 21 
536.868 20 
14,211 39

the bank...................................
Bank premises "and furniture! 
Other assets ............................. 1$23,595,689 68 $22,928,248 31

F. GEORGE HAGUE,
General Manager.

\ ÇSlgned),i

#

Baserai el
The funeril ofj 

chle took place 
from his late re 
Street, to Mounl 
During the day 1 
sorrowing friend 
ceased had bee 
tbe remains. Till 
conducted by Rj 
Air Saints’ ChJ

CharlreMeetoL ] 
were many trie 
sympathizers 

' family.

■no ■A
Mo».
thle ;

MnBei

3
An Ased Priest Bead.

Halifax, N.8., June 19,-Very ***-. 
seigneur Carmody, Vlcar-Genersl of 
diocese, died to-night after a long 111 
He was 74 yean of age, end had been 
Catholic clergy man over fifty fears, 
lng celebrated his Jubilee last year.

The Passing
Editor World: 

Mr. Goldwln Sri 
losing the oppd 
he would have] 
dofllng of his dl 
dlane, had he d 
degree which tl 
b«en cultivating 
given him.

Whatever mas 
he will, ln red 
ters; be able td 
condolences of 
tCMe WUI to ed

How to Mark Your Ballot ia East Ml
pay

hundred thousand dollars. I wants a revision.
Upon tbJ?xcepttonanoSes, and1 ’Nearly all persons who buy and sell 

draw ‘".^“fhe dtotoend steady goods on credit are complaining that
I ventroe to think,"and I hope you they have made no P>?fi‘ during the 

wfll agree with mei that this Is of last year or two. In fact, there to a 1
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COATSWOtTH 
Imcraon Cssti-w'h. Jr.. M 
the c*r «* Teremsi Berts-
W««L»w.
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