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' Canadfen Marooni sold in New York

Pn the curb at $7.50 a share yesterday,
mnd cloged there at $7.76 bid, with of-
fers held at $8. The bid price in To-

nto in the mining exchanhges was

vanced to $7.25, but no sales were
ttracted. - At the price paid in New
'York the stock was 'up $2 from a
#veek ago, and about $6 a share from
the quotation a year ago this month.
. As far as can be learned, the wiki
#peculation in Marconi stocks is due
to the agreement signed by the Eng-
ish Government ‘and the Marconi

ireless Co.; of England, whereby a
chain of stations. will be . established
thruout the British dominions, and,
@fter six months’ t*ial working dy the
sompany, will be handed over to the
English postoffice, ‘to be operated and
‘maintained by thet department for a
period of 28 years free of all cost to
e Marcon! interests, while the latter

will receive 10 per cent. of the gross fro

receipts. At the expiration of the con-
‘tract the stations will beeo:no the sble
perty of the government.

Just how this will give dividends on
tihe $5,000,000 capital of the Canadi
lcompany is not very: plain, nor is i
plain why Ameriean Marconi stock
ishould be “soaring with the rest of
them. : R

ASBESTOS MEETING :
"IN MONTREAL TO-DAY

¢ The annual meeting of the Amalgy-
#mated Asbestos - Corporation will be
held in Montreal this (Wednesday)
morning, and following the adjourn-
ment the shareholders will, according
to announcement, hold a

Jentry’ made by the Royal Trust Co.,

trustee for the bondholders, demanding drawn from

the immediate surrender of the pro-
perties. Under the reorganization plan
£ holder of . $1000 par value of bonds
will recelve $260 new first mortgage b
er cent. bonds, $500 new 6 per cent.
preferred stock and $250 new common
stock. Bondholders and preferred
stockholders are also invited to sub-
scribe for $85,000 new 6 p. ¢. bonds
on the basis of 85 for the bonds, which
carried 100 per cent. bonus of common
etock. Present holders of common
stock get nothing at all, and after to-
day will be “dead in the eyes of the
law.”

GOOD TIMES COMING
SAYS JUDGE LOVETT

NEW YORK, March ' 19.—Chalrman
Judge Lovett of the Harriman lines
returned to his office in New. York. this
morning and attended the executive
meetings of the Union Pacific and
Southern. Pacific for the first time
since his departure for a trip over the
varioue lnes.” The judge ‘makes the
following statement: “So far as the
Southern Pacific System is concerned,
I found the physical conditions of the
properties in as good shape, if not bet-
ter, thah at any previous period. The
Union Pacific lines at the. time of our
visit were tied up somewhat by snow-’
fall, but the officials of that company
assured me that the conditions ubon
that road also were encouraging. The
crop outlook is good and sentiment is
more cheerful. If good feeling toward
each other, rather than hatred and iil-
will, shall become the popular doctrine,
we shall have as good times in this
Country as we have ever known.”

Gold to South America.
NEW YORK, March 19.—Additfon-
al gold to the amount of $250,000 has

been engaged for shipment to Argen-
tina.

Berlin Bourse Weak,
BERLIN, March 19.—Winston Spen-
cer Churchill’s speech on naval esti-
mates In the house of commons and the
suspension of a banking firm here yes-
terday, depressed prices on the bourse
to-day. ' The closing was weak.
PARIS, March 19.—Prices were firm
on the bourse - to-day.

BRITISH CONSOLS,

Mar. 18

Consols, for money 77 7-16
Consols, for account 7 9-16

Mar. 19,
77 11-16
77 13-16

PROPOSE UNIFORM BANKING

LAW,

LONDON, March 19-—(C A P.)—
Information has Teen officially re-
cefved here from Washineton to the
effect that the American Governmeont
has fnouired of Canada whether the
latter {8 disnosed to discuss a Co.
ordination of bankine laws. The Doni,
infon Government in consulting im.
perial ovinion here,

t. fmoderate volume, but net changes were

NEW YORK. March 19.—Altho prices
of stocks tended higher again to-day,
the frequent pauses and . irregular
movements seemed to indicate that the
market was passing thru a process of
digestion. The almost un!mermpted_
advance of the past fortnight found its |
clearest reflection in the someéwhat re-
dyced demand, both from investment
ana tive sources, : ;

Cors SHiing sicetine, tncludng
ind and poli itions
abroad and within our.own confines, is
beginning to attract more attention, ir-
respective of the fact that a more hope-

ful view is being taken .of thbdltt.r-

tory attitude of the employers probably
was mao:t responsible for the improve-,
ment shown by such issues as Reading
and Lehigh Valley, but other standard
shares like United States Steel and Un-
ion Pacific displayed less resiliency.

; % Coppers at Advance

'l‘heril as further activity in Ameri-
can Can and Rock Island stocks, which
are assumed u;il derive their I!mnlchl
suppqrt from urtets -more gr less
identical. There was a marked diminu-
tion of interest in such issueg as Erle
and Missouri Pacific, and the market as
a whole lacked some of its recent
breadth. Partial tion of an-
other advance in the price of copper
metal conduced to increase strength

the

in
the commmw mak-
ing a new. high record for the move-
ment. The improvement in American
Smelting was concurrent with reports
m Washington, in which that odr-
poration was exonerated from charges
of monopolistic operations.
By far greater part of the day's
business was transacted in the early
(session. Final dealings were_ in very

comparatively unimportant, all stand-
ard  fssues ' registering gains, except
Bteel, which was subjected to some sell-
ing pressure in connection with rumors
that the ciurrent quarter may show a
deficit.

,News Favorable and Adverse

London was again a moderate seller
here, but its own markets were toler-

1 gen- sale to American bankers of 8,000,000
eral meeting to coneider a notice of IBava.rian Government two month notes.

ably firm, with especial strength in
coppers. News from the continent is
not entirely reassuring, however. Our
own Influence as an international
money market was again shown in the

ld to the amount of $900,000 was
this centre for &outh
America, making a total of $1,650,000
thus far this week. The most favorable
news of the day was contained in the
officlal statement dealing with this
country’s imports and exports for Feb-
ruary. :

WALL STREET POINTERS,
Americans in London irregular.

house,
e I 5
Bituminous coal operators confer in
Cleveland and will meet miners’ repre-
sertatives, :
R e :
George F. Baer. declares willingness |
to meet miners for another conference. |
L ] W
J. T, Dempsey, representing miners,

says they are anxious to meet” opera-
tors, .

L

Believed attorney-general will in-
form senate that negotiations for dis-
solution of Harvester Trust are pro-
gressing,

*« %

B. F. Goodrich Co. stockholders to
vote March 28 on increase of stock
from $20,000,000 to $40,000,000,

LONDON MARKET
IS MORE CHEERFUL

| THE BANK STATEMENT

e

;$821,152,954 . against $316,936,962 of
last ‘mon .
Commeércial loans have also in-
creased from $775,972,243 to $793,- .
853,547 this month. Notice de-
posits and assets have also
et e
" some: : o1-
o .are the figures for pre-
sent month: ;
. Deposits on  demand $821,152,~

....Notice deposits and assets have
also increased.

' _Deposits outside Canada $81,-
/897,599,

 Reserves $96,731,502.

" «Circulation $88,920,598,

Call loans, Canada, $71,181,510.
~Call loans; elsewhere, .$88589,-
472.

Current loans,Canada, $793,858,-

TR

éur.ran-t loans, elsewhere, $35,- ;

No Feature of Note

In Montreal Market

———

MONTREAL, March 19.~To-day’s
trading 'was without feature of note.
Price movements were small, but the
few changes marked up at the close
of the day were in the direction of
small ‘gains. - Stocks like Dominjon
Steel, Richelien, Shawinigan and To-
ronto Railway, which have been am-

: recently, were un-

 The chief feature of interest
‘Wwas the continued buying of Montreal
Power, which sent the stock 0 a new
high level of 19% on the present move-
ment.". Price eased off later to
194 3-4, leaving a net gain of 1-4, Shaw-
inigan was steady at its record price
of 181,  Canadian Pacific made a small
Tecovery, but eased off later.

The net 'change for the day was a
gain of 1-8 point. . 860, on the qther
hand, in part because of the fact ‘that
it will be ex-dividend shortly, showed
a decidedly strong tone, selling at 140
in the morning, with the bidding, how-
ever, off to 139 1-8 in-the afternoon.
‘Winnipeg was up another to 266
and is now only 2 points of -
record mede ‘at the beginning of  the

Income tax' bill' expected to pass the | year. - Total business 4815 shares.

_ HALTING TENDENCY

Erickson Perkins & Co. (J. Q. Bealy)
wired: That Steel, Erie and others
which had’ enjoyed the sharpes: riss
should show a halting tendency was
no more than natural. The market is
in a position where it can take care of
itself. It will find plenty of buyers
on weak spots. We would buv ay such
times, A number of the indus‘rials re-
commend themselves because of their
low: prices. Steel and Rubber are two
of these. If business is on the eve of
expansion these stocks should work
considerably higher.

Cochrane Prepared to
Use Club on G.T.R.

OTTAWA, March 19 —Harvey Eall,

LONDON, March 19.—~Money was in
strong demand to-day. Discount rates
were quiet, as the Bank of England is
doing the bulk of the business. The
stock market developed a firm
undertone at the opening. The
absence ®f reports confirming various
political rumors induced covering, and
mog:, of yesterday’s losses were recov- !
ered. Royal Mail and Peninsular and
Oriental shipping. shares advanced
sharply on rumors that the compu-
nies are to be operated under a work-
ing agreament. Tin shares were weak.

American securities were quiet and
steady and slightly above parity dur-
{In the foremdon. Later Amalgamated
| Copper improved on dividend talk and
the rest of the list hardened on light
buying. The closing was steady, w!'L |
prices a fractlon below the best. ;
S |

|
)

FAVORABLE FACTORS

Chas, Head & Co. to J. . Osborne:
All reports from the copper trade point
to improvement and stable coudftions.
The February statement f forveign
trade was the best ever recorded for
that month, both as to lmports and
exports, and the statement for tha past
eight months is also a record-Lreaker,
Western crop reports continue good,
plenty of snow, plenty of moisture and
fair acreage. London was creditad
with buying 20,000 shares of stock on
balance. : This s the first time London
has bought in many days. We stil
logk for a broadening, more active and
higher market,

=

YOUR WILL
Should Have a Clause Appointing as

EXECUTOR

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

43 % 45 King Street

——— s e e e e e

|

West Toronto

of the Order of Railway Conductors
started g vigorous fight in the railway
committee to-day on the bill respect.
ing the Grand Trunk Raillway, which
asks power .to assist financially any
rajlway company at present incorpor.
ated, or hereafter to be incorporated,

Mr. Hall said the company hgd not
treated its employer fairly, and was
notorious for breaking its soleiun
agreements. It should get no favors
till it came to time, and kept its bond.

Hon, Frank Cochrane declared that
the company would carry out its en.
gagements, or he would know the rea
son why, It might be necessary tc
club them to make them live up to
their agreements with the men,

Claude Macdonell and Mr. Steveus
oppoged the bill, and finally it was rc.
ferred to a sub-committee.

RUSH TO CANADA,

During the past 10 years about 1,-
000,000 Americans have orossad the
border line to make thelr homes In the
Canadian Northwest, and it ;s expested
that this emigration, which is almost
wholly from the middle west, will this
year take fully 150,000 mor:. Add to
this the flow of population fromm the
region to the south, the soulnwest, the

still farther west and to tho east, and !

it will be seen that the siatea In  the

Mississipp! Valley are ste.dilv losing |

in thelr agricultural districts. Th!s ex-
plains why lowa was the only sia: In
the Unlon that actually decreased in
population from 1900 to 1917, and why
stagnation prevails In other common.-
wealths, The east, and especially the
great manufacturing Stateg of Mass:-
chusetts, New York, Pennsyivania and
New Jersey, are now growing much
more rapidly than the Middle West.
Some states comparatively insignift-
cant in population, such as Kansas,
manage to make an incredible amount
of nolse thru their flamboyant politi-
clans, but the voting strength of the
country lies well east of the Mississ-
ippl, and it promises to remain thare
for many years.

ELECTION SOON IN BRITAIN

LONDON, March 19 —(C.AP)—
Pretyman Newman, M.P., said yester
day thai/Lloyds was quoting such
rates now that a general election mus®
be only & few months off,

Oapital
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THE STOCK MARKETS |

5 @305y Can, szeel.
2@ 29

TORONTO STOCKS 5o

Mar.18.  Mar. 19,
X - Ask. Bid. Ask. Bid.
Am. Asbestos com.... 4 ...

dg, preferred ....... 20 "
Black Lake com..

do. preferred .....
B. C. Packers A

d0: B civsesees

do. common .
Bure ¥ . com

urt ¥. N. »

do.  preferred ...ioee oo ¢ 1%2%
Can, Cement com..... 28% s;‘% e

do. preferred ...is.®
Can. Gen, Elec..,..,.. 11415 ...
Can., Mach. pref....... ...
Can. Loco, COMu...sis
do. preferred

verennns vasnse

see

New Rio,
3 @ 113y

La Rose.
10@ 410

Hamilton.
U @ 1995

*Preferred.

NEW YORK STOCKS

Erickson Perkins & @o., 14 West King
Street, report the following fluctuations
on the New York Stock Exchange :

agses sar

preferred ......
Congumers’ Gas ......
Crow’s Nest .....eeeee
Detroit United

Can eeckios

Desitian b

; §=§§g§5

7% 16

sesense

.

do. preferred .......
Lake Sup, COrp........ .

ferred .......

3% By iy
563 5634

uﬁﬁaa

ES

25888

833
a8

o
-3
&
&S

1397 1334
128y 127 127
158 o

Laurentide com. .....
Mexican L, & P
,'do. preferr béane on
can Tram. ......
M.8.P. & B8.M.......
Montreal Power ......

Niagara Nav. ..o.oee-s
N, 8. Steel com.......

:
v
e

b
S
&=

savare

i
*

pref. ...
K. C, South...
Lehigh Val. ..
‘L, & N.

G 9% e
. Y., Ont. &
Western ..5..

OBErS COML aavsaseses
~Bdg. preferred "m%“ 113-‘.‘11.‘1%% St
b a S s 108% 109 108 |

?3"13‘{'""’ 92 1N 92 %
shs; e INBY . o0ty acs
gs"ﬁ Paulo Tram...... 193% 183 ~ 198% 193
8. Wheat com,..ceeeee 40 e kil
Spanish River ........
do. preferred .,.....
Steel of Can. com.....
do. vpreferred .......
Totonto Rallway
Twin City .....
Winnipeg Ry.

i orel.
West, Mary. ..

25%;2 e

ot A o
PEG:

; —~Industrials.— ]
Alls Chal. ... % ¢
‘

% 6%
5%,

e s asesene

Commerce .
Dominion ,
Hamilton .
Imperial .. sevsvaes sos
Merchants’ .i..i.ieee.. 198% ...
Metropolitan Am. Hide &
Molsons e Leather pr...
Montreal ....occeienivs ove. 24 Am, Ice Sec...
Nova Scotla ..... . Am. Loco

Am,

Am. Car & P,

caservens srapane sos

Smelt. ...
Am, Steel ‘F.., ¥
Am. Sugar ...
Am. T, &E7T...
Am. Wool, ...
Agalconda.l....
.—~Loan, Trust, Etc.— B . Steel ...
Agricultural Loan ... ... ... wss | aas - SOERL T Teenth..
Canada Landed i do. ?ref.
Canada Perm. ..... 81 e Con, Gas
Central Canrada ... Corn 'Prod.
Colonial Invest, ...... 4.0 Dis. Secur. ...
Dom. Havings . Cjen. Elec. ....
Hamilton Prov. G. N. Ore' Cer.
Huron & KErie i glxg ?’gg‘e'r
o1l il g Int. Pump ...
London & Can... Laclede Gas ..
National Trust vl A M:(;:kal))'recfo.
ke e & g : i Natl.' Blscuit..
Natl.- Lead ...
North Am. ...
Pae. P, B T...
Pac. Mafi ... 8 . 300
Peo; Gas 109

40%
0% ..,
233 A
89

Tor. Gén. Trusts.
Toronto Mortgage
Toronto Savings ¢
Union Trust

-
Black Lake
ORth NOT. Ry conen ivs
Dom, Canners ....... .«
Dominion Steel ....
Electric Develop. ...
Laurentide os 4w
Mexican Electric .... ..
Mexican L. & P...... .
Ogllvie B .......... sisa D8 B
Porto Rico & AN
Prov. of Ontario
Quebec L., H, &
R:,o Jajneim
0. lst morigag
Sao Paulo 0045
Steel Co. of Canada.., ... 9%
Y —Morning Sales.—
Gen. Elec. Dominjon.
5@ 229
@ 230

Ry, Steel 8....
Rep. L. & S...
5.8 85 &1..
NP G

. Rubber.

. Steel....
pref. ' ...

ik 200
21% 2,500

ik 100
3814 200

4,700

78,400

1,300

3,800

1,800

Tel.,... 1,400

West, Mfz. .. 7i% 745 754
Sales to noon, 30,400; total, &

MONTREAL STOCKS

Op. High. Low. Cl.
Can, Cem, ... 28 2% 28 281,
do. prefse...
C. Loco. com.
do. ref. ..

4
8

HES .y
o8
33

Can, oo 223Y W3 23 3
Crown R. .....3.10 3.11 8.10 3.11
Detrolt TL ... 8 ...
D, Can. com.

D, Coal pr....

D. Iron pret.,

D. Steel Corp, &7

D. Text. pr...

Hal. Elec. ... 155% ... .
Hav, Elec. pr. 119 ..,
Laurentide ... 179% 179% 179 179
1ll. Trac. pr... %0 90Y% 9 9014

L
2

8
968

et o
2388

Gg @@@Q;
£ %R

L. Woods com 133
Minn, & St. P. 140 ...
MLH & P.., 194% 1%
.~ Mont. Cot. ... 46% ..,

-]
a
-
Q

194% 1948

STANDARD BANK

OF CANADA

The Accounts of Corporations, Merchants,
Manufacturers and Individuals Solicited,

Small Savings Bank Accounts receive

% “ENGLISH CAPITAL
oncae: minla SoeT

400| Mont. Tel. .,.. 148 ...

600| Penmans lg AR

s00{ Royal, new .. 221% ...

Pull, P, Car.. % . 100 -

In Charge of MR J. M.

oo, m.:;hu |
The Danforth and Broadview Branch
I Temporary Premises at
11 Danforth Avenue

HEDLEY, as Manager.

 A. M, Campbell
12 Richmond Strest East

N Procu:-:d ltor

n rises;

e d“t)imbclr propositions through
le of stocks and bonds..

heinz high-class se-

anies lgoomoum and

For Sale |-

STORES AND DWELLINGS, P_;_Eci:g.
STMENT. EASY g ok
?—?Lﬁzréwnyp.annm;, LY TO |

Bxcel-|

TORO!

INVESTMENT

' JOHN STARK & CO.
STOCK u % )

NET RETURN

roperty. ‘This property is
uns:iteorr.le&:?md will increase ﬂ:t'ﬂy
in -value. \

H.J. DINGMARN
u-Kgn.l-d. lﬂ-g

N. B. Steel &

C PR st
Ottawa L. P.. 48 148%
R. & O. Nav., 120% 120%
Shawinigan .., 181 181

12% s

Members Chieago Board of |
| Winnipeg Grain Exchange,

- GRAIN
Corresponden

Members All Leading Exe

| 802 STANDARD BANK BLD
| KING AND JORDAN STS.

piig

Sher. Wms. ... 31% ...
e 268
Tooke Pr. ... voo
Banks—

Montreal ...... 25 ...
ROVAY ,cicencass 0% 20%
Bonds—

Dom. I, & 8...795  .us
Mont. St. Ry.. 100 ...

0| Quebec Ry. .. TT ...

Textile, A .... 9 ..

e

— QN
Lricks Perkins & Co. ' (J. G. Beavy,,
14L\g‘;lt D!Iélnx street, report the foi.lowing
prices on the New York cotton m&rk;tr “
. Op. High. Low. Close. Close.

March co..en 10.& 10.36 10,29 10.35 10.30
July Lt i0ke 108 dom 088 lom
JUlY seesseis WU 10. g : -y
10.563

+ sesesnses 1047 1068 10.68
([,)cetc veerenes 10.63 1068 10.53 10.64

COTTON MARKET
TENDED TO IMPROVE

Erickson Perkins & Co, (J. G. Beaty)
wired :

The local market showed a tendency to
improve; trading was not active, but a
good demand for all options developed,
withi prominent interests good buyers on

rices steady, Little new developed In
?egard to the English coal strike, The
zovernment bill was introduced muf
While the weath®r m was generally
clear, map readers say t another spell
of wet weather is approaching. Trade
betterment continues an encouraging fac-
tor. We continue favorable to the long
side and advise purchases on all easy
markets.

Liverpool Cotton, ;

LIVERPOOL, March 13.—Cotton futures
closed steady, March, £.84¢; March-April,
g.ud;JA rll-M;&%’%mﬁdJ; Ma, :

une-July, y ;

Aug. ., 5.784; BSept.~-Oot.

Nov,, 5.71%d; Nov.-Dec., ; Dec.-Jan.,
5.68d; Jan.-Feb., 560d; M.-)‘uch. 8.70d;
March-April, 5.70%d.

Spot cotton in fair demand; prices eight
points lower. American midd! fair,
€.65d; good middling, 6.21d; middling,
6.08d; low middling, 5.784; good ordi-
nary, 5.21d; ordmary, 5.054.

Tractions In London,

The South American traction stocks
were quoted as follows in the
market (Canadian equl;‘-::nlt‘). 2>

Special Attention.

Bb_oSsBzaliisia s

.

‘Ster., 60 days..831-32 9

all easy spots, which tended to keep g

'MONEY MARKETS,
PRSESRNNT,

Bank of England discount rate, #i§
cent. Open m: discount rate.in ]

b 3% “per cent.
, - high
lowest 2% per

2% per (
¥ ng rate

cent. . Call money at

cent.

Toronto,
i FOREIGN EXCHANGE,
i(azebrook and Cronyn, Janes B
(’1'::. MM!; '{f!o?). to-day report
: ws ;
s 3. .—Bet'wun Banks.—

} Buyers. Sellers,
N. Y. funds.... 1-22pm. 1-16 pm.
Montreal ‘f'ds

par, be ptn.

Ster., demand..911-16 03 9

Cable trans....925-82 913-16 10

| —Rates in New Yxrk.-.

Sterling, 60 days sight

Sterling, demand ,..........
Railroad Earnings,

4

'R noreash
T & Pacific, 2nd week March. $ 1
Y g .

c, do.
H-funa,, Electric, .
W W B OB, sinivanseavserpioisiesns
‘pocreau.

—
| Our March
Investment List:

“of investors: Government
Municipal Debentures; Co .
tion and Industrial Bonds, and

. Preferred Common Stocks.

| A copy will be mailed on request

;A. E. AMES & CO

Investment Bankers
Members Toronto Stock Bxchange
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