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Heavy Selling in Wall Street
 New York Market Reactionary

Bearish In‘erests Continue To Put Out Stocks, asd Securities Re-

~ sposd With Lower Prices—Toroute Market Stigitly Easier,

World Office,
. Wednesday Evening, Nov. 50.

With a reaction on Wall-street in
full swihg to-day and prices on that

change declining in the easicst pos-
:bk way, it was only natural to look
for a backward tendeucy in the-To-
ronto

market. . :
“This was realized in vurisus instances
in tHe locally listed securi:ies but coni-
pared with the largeer market, prices
here held up remarkably well :
‘There was no initiative in th: huying
on the Toronto Exchm’ e, °'f§.:,"“’2 ::
of ‘support w n ev o fos
808 of the-actln,:;ochmu and with
he exception of the issues interlisted
with New.York, which. fell naturaily
to s -parity with values in the Ameri-
can centre, domestic stocks wers hut
little changed from -the previous Scs-
sion.

There is still a disposition among
fipor traders to: work for a reaction
from present levels, and the action of
Wall-street during the last few “{l
has served to help this coterie in their

along these lines. As yet, how-
ever, holders of Canadian- securities
have not shown any material indica-
tions of - throwing over their . stocks,
and it is just this fact which fs-main-
taining  the domestic nmu in thelr
comparatively firm att o b s
~Twin Gty and. Mackays showed 2
declining tendency to-day, and some
others of the general specialties were
quoted below = yesterday’s figures,
lost fraction'in the dealings which wese
put thru, and was weak at the close,
while Quebec Ralils and Sao Paulo both
dropped to a llke extent. Elsewhere
in the market, however, values were

put .unchanged, /
.b‘.l.‘otouto Electric held around 117, hut
was wanted above that quotation at
the close, with no stocks offering un-
der 119. Little speculative interest was
taken in the shares, and offers to pur-
chase were belleved to be only tenta-
~ tive In most Instances.

‘No smoking om sireet cars to-day,
dhd ‘Berenfier.

"Pay-as-you-enter on every ear in To-
romto to-day.

The P.-A~Y.~E. gystem s here to-day,
and it is here to siay,

WALL STREET POINTERS.
Americans in London heavy.
-~ 9o ®
‘London settlement concluded.
- p . v =

Dressed meats In Omaha touch jow-

est figures in five years.

3 . ¥ &
“ Rumors of - 100,000 order steel.rails
from N, Y. C.

L -
' Middle western cities report large
Christmas -holiday business, ¢

El L ] L ]

Pittsburg pig.iron makers report that
business has taken a turn for the bet-
tor. .

” A~ @

Extra ‘dividend on Brooklyn Union
Gas not cxpected in best informed quar.
‘ters. ‘ ;
- » B
Leading steel producers will meet in
Néw York to-day to discuss trade con-
ditlons.

v & 9
Interstate Commerce Commissionar
Clements thinks resull of railroad rate
hearing might be made known by
Jan. 31.

» » L
Syb-treasury gained $1,566,000 from
the banks, making cash net ‘gain since
Priday $5,785,000,

"

other low record.
U. 8. Steel Pension Scheme.

'h will become effective Jan. 1, pro-
vides that after 20 years' service em-
ployes may retire at the age of 60 and
must retire when 70 years of age.

Pearson lnunoh‘ lulgﬁ.

pa a pension plan for employes be~
ﬁ»mam years of age. The plan,

D. G. Bolssevain and E. D. Kenna have

resigned from the Rock Island Co., and

are succeeded by James Douxlu,:ung

‘l'(cln,m.' A .J. Miller and Arthur C.
ames »

the new’ directors represent the Phelps-
Dodge interests. ;

the Pearson-Farquhar syndicate hold-
ings of Rock Island by Kuhn, Loeb &
Co., in the panic last July.
Subsequently Kuhn, Loeb & Co, turn-
ed over .these shares to the . Phelps,
Dodge & Co. interests. o

No q-w on street cars to-ds
and bherea e sl g

Plrw-—m on every car iu To-
routo b ;

Rio| _The PA~Y.-E. system 1s here to-dsy,

sud it is here to stiay.

Steel Trade Continues Quiet.

The Iron Age says: There is no dis-
sent among leaders in the trade from
the view that a quiet time is ahead of
the industry. The more -hopefuyl look
for improvement by the spring of 1911.
November has shown gradual slowing
down in rate of production, and this
is expected to continue thru December.
That the readjustment now going on
will extend further, and in a way, that
will ceventually affect labor, is a grow-
ing conviction. Pig iron metals are
settling Into greater quietness as the
year-end approaches. ’

No smok on street
and t:uanl:: T i

Pa, ou~-enter on every car in To-
ronto ¥,

. The P=A-Y.~E, system is here “_‘.’(.
and it is bere to stay.

°» ON WALL STREET,

Erickson Pérkins & Co., wired J. G.
Beaty the following: It was another
rather strenuous day -in stocks, with
the tendency downward, The rallies
were trifling and brought about by
covering of traders who did not want
to g0 home short of the dividends on
Union Pacific and United States Steel,
which come off to-morrow. Closing
prices were not far from bottom.
There was little news to account for
the decline, but the character of the
selling indicated urgent liquidation. It
was suspected that the speculative
pool threw over a good mamy stocks.
Banking interests did not appear to be
offering any support. Until lquida-
tion runs its course it is Idle to ex-
pect any substantial improvement in
prices. The earnings of the Harriman
roads for October, with very large de-
creases in met,’ unsettled confidence.

Chas. Head & Co. to R. R. Bongard:
The stock market to-day has been

cars to-day,

|a weak affalr, and lquidation in lead-

ing issues caused sentiment to be de-
pressed as the support seemed less

It 'is announced that the last of the
$21,000.000 Chesapeake and Ohjo 4 1-2
ver cent. convertible bonds held by the’
syndicate have heen sold, considerable !
part of them .having been placed in|
London and Paris, !

- v ”
. We hardly think the present rally|
in.the stock market will held. The!
professional element is still bearish on |
New York Central.. Atehison, Amalga- |
mated and Bimnelting, and will be found |
selling those stocks. We are bullisi |
on Chesapeake and Ohlo, Rock Istand,
Kausas City Southern and the Erice,
and think they should be -bought on ail
recessions.—Financial Bulletin, |

» » " i

Bank interests In many cases exprass
anything but a hopeful vied of the

outlook and plans ta hushand resources ©

are under way. This would seem to
indicate a disposition to place asscois
In liquid form as rapldly as possible,
and no purchases of szcurities are ba- |
ing made of Investment character, nor |
are ‘any llkely. Speculators operating |
for the rise have not as-yet glven up |
all hope o Inducing outside partizi- |
pation, but thelr’ attempts to create!
bullisli sentiment have et with dis-
couraging developmente.—Town Topics,

Estimated Stee! Orders.
The New York News Bureau esti-
mates U. 8. Steel unfilled orders Nov.
80. will be 2.760,000 tons, compared with

R
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Streets
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active from large interests, The open-
ing was steady and much was made of

ithe rajl orders by traders, but buy-
Ing was light and the bears put out

stocks.  London did little buying on
balance. During the afternoom there
wag a partial recovery, but the bears
made a drive at the close carrying
prices again down. The outlook is for
more cléaning up of speculative com-
mitments, and we would go slow for
the present.

Finley Bamell to J. P. Bickell: There
are a good many bulls left who do not
think the decline In prices will be
extensive and who imsist that after the
big advance of the last two months
an average decline of five per cent. In
raflroad stocks is nothing to be alarm-
d at. The Street sentiment as a
whole is bearish and short interest has
apparently been increased.

No smoking om sfre:t enrs to-day,
and hereafter. #

Pay-as-you-enter on every car in To-
ronto to-day.

The P.-A.-Y ~E. system is here to-day,
and it is here to stay,

" MCNEY MARKETS,

Bank of England discount rate, 5 per
cent. Open market discount rate in Lon-
don for short bills, é3 per cent. New York
call money, highest 2% per cent., lowest
2 per cent., ruling rate 214 per cent. Call

AR ‘ money at Toronto, 5% to 6 per cent.
|

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as follows:

—B2tween Eanks—
Buyers. Sellers. Counter,

N. Y. funds.... par, 1-64 pm. htoY
Mont. funds ... par. ar 4 to 14
Ster., 60 days..8 ?-16 814 " " g"ﬁ
Ster., demand..911-32 0% s 94

Cable trans....97-16 915-32 9% L
“Rates in New York—
Actual. Posted.
Sterling, M0 days' sight.... 482 %7
Sterling, demand ............ 49.10 457

No smoking omn street cars to-day,
and hereafter.

Pay-as-you-euter on every esr in To-
ronto to-day.

The P.-A-Y.-E, aystem is here to-day,
and it is bere to stny.

Tractions In London,

Plavfair. Martens & Co. reported follow.
ing prices for the traction issues on the
London stock market : :

Nov. 2. Nov. ™,

Mexican Tramwayg ........ 120% 120%
L el R SR 16134 151
Rio de Janeiro............... 1003 102y
BRITISH CONSOLS,
Nov. 29. Nov. X.
Consols, for money........ 316 T79%
Conesols, for account ...... Ve ®

" The
cember, both
! 2 Ann
2,871,949 on, Oct. 31" This will be an- |

he Bank in
Y ,
Toronto, 17th November, 1910. - "’ "',,"v o s AR

The U. 8. Steel Corporation is pra-|

be held at the
on J:'::af fm'umn of January -

SON FOR EXTENSIVE

“Dr. F. 8. Pearson, Percival Farquha~, 5

Wu!'ruu excoption of A. J-‘ l(lllor.v

This change in the board is the re- '
sult of the taking over of the bulk of

DU ss000vs0000t00sorese

October ........ *11,7%
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Toronto Stocks
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Porto’ Rico Ry.
Quebec L., H. & P
R. & O. Nav

i

Nipissing Mines

................

.................

~Loan
Agricultural Loan
Canada Landed ....... ... }
Canada Perm ... .
Central Canada .
wolonial Invest.
Dom. Favings .......
Gt. West. Perm
Hamilton Prov ....... ...
Huron & Erfe ........
do. 20 p.c. paid
Landed Banking
London & Can ..
National Trust
Ontario Loan ..
do. 2 p.c. pald

101
. Tor, Gen. Trusts ....,
Toronto Mortgage

Can. Nor. Ry
Deminion Steel ..,
Electric Develop. .
Mexican Electric ..... .
Mexican L. & P..

Porto Rico Ry
Prov. of Ontario
Quebec L., H.

~Morning Sales.—
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.Jo o-oth? on street ecars to-day,
Plrmw.-mml"rﬁ
The P, o -

m;ﬁ»ur&mumump

- . e o 44
~Morning Sales,—
British N. America—4 at 150,
Royal Bank—27 at 25.
‘at 16,
Detroit United-§0 at 54.

. Cotton "1,
1linols Traction pref.—20, 5 at 9,
Amal., at 114, 50 at 14
Can, 7, 18 at 36, -
Dom, Steel at 9%5%

Montreal Power—2 at 196, 50 at 126%."
Eastern Townships Bank—2% at 162,

oronto Rallway—2% at 123, -

" Bank of Montreal-2 at 244,

Canadian Pacific—1 st 193, 8 at 192%,

go'm, Ste;} olt;rlef‘-ﬁ 96 ZBat 108 °
ndsor el boode-$2000 at 96,

Steei Corpora r

tion—90 at 61, 2%, 2%, % at

60%, % at 60%, 50 at 6014,
Quebec, Rallway—2% at §7.
Mackay—2, 15 at 919,

~Afternoon Sales, -
sAeel Corp.—b at 608, 2% at 60%;, 50 at 60,

1“%‘&“%%.5&%3“%

% at
Eastern Townships Bank—2 at 162
Dominjon Steel %ro{‘.—-w at e,

Can. Car Foundry pref, ;
Detroft United-20 5 u.,-‘ g
Bank of Nova Scotia—8$ at 28,

No smoking om etreet cars
and heresfter. ol

Pay ou-enter ou every car in To-
ronto to-day.

The P.-A~Y~E. system is here to-day,
and it is here to stay.

INew York Stocks

NEW YORI,{. Nov. 20.—Prices broko’
with some violence in to-day’s stock mar-
ket, the active list registering losges that rosto to-day.
ranged from 1 to % point. The general!

belief {s that the recent bull movement
hau gone stale from lack of outside en-
couragement. It was thought in many
quarters that some open readjustment in

Steel and Iron prices would soon be an-

nounced. Color was given to this bellef
by reason of the meeting during the day
of the leading interests in that industry,
at which the unsatigfactory trade :con-
ditions undoubtedly came in for much
discussion. In the tade it is genecrally
admitted that prices are being®™haded, but
not to such an extent as to presivitate an
open war, such as occurred in the early
part of 1909, While no official data are yet
at hand, 1t is aImost universally concedead

that the United States Stee] Corporation
report of unfifed orders for November

wiil show a further decreage.

There were less authentic advices that
the money pressure is relaxing in the

west, and akin to this were reports from

nearby mercantile centres which told of

a marked diminvtion in 0{"0'15" of come
mercial paper. Returns of the Harriman
roads for October were uncommonly in.

teresting in that they showed large losses

in net ea £s-
London’s participation in this market

: was almost negligible, probabiy aggregat-

ing 10,000 shares, with a small ba'ance on
the buyiog side. The
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on  sireet ecars to-day,

.-Ta‘-‘l'lnto- is here to-day,

The directors elected
president, Mr. W. G
president, the second
Mr. W. D. Matt

. New York Cotton
Brickson Perkins & Co, Beaty)
ng street, reported the follow-

v ent,
hews, to be first vice-
High. Low. Close. and Mr. G. W,

W% W7 1w

15.23 2 system \ %
cloged quiet, five points de- is here to stay, o m fo-tuy,
lands, 18.05; do., : i

No smoking on’ ¥ e ”v
No smoking snd hereafter, . .
| and hereafter,

Pay-as-you-entey
ronto to-day;
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Ready by July Next, .
Englebart .

O. Raflway Board said
the new rallway imto
be In operation by J
start two miles

plang also include

which, however,

on every csr in To-
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The PooA Y. -E, aystem
and it l:hon ';o stay. “ Bove seday,

uly 1 next. ¥t will

Gosslp.
ns & Co. had the follow-
tion to reduce

Erickson i’orln
ing at the close

holdings, owing to the wide
estimates and heavy receipts, brought
aocout another decline to-day, but trading
v Rumor had it that the
National Ginners’ Assoclation would make
a report of 10,100,000 up to Dec. 1, or 1,100,
000 bales more than /last year, while ad-
vices from Oklaborfia ciaimed heavy gin-
ning in that state, with progpects for a
crop of over one milljon bales, all of
which tended to unsettle Jjocal sentinjent,
T local trade are much confused by the |
diversity in crop estimates, and we doubt '
that prices can be advanced to any great
extent, owing to the growin
the part of longs to even u
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MUNICIPALITY OF
BURNABY, B.O.
5% Debentures =
Due 1922 and 1950
Interest
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