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<iit tins aUr;utivrn.ss .I.us ,„..rr ilu.n nunlv iiur...s< tlu ^„\uuu mus n.sv lu. uiv.sl.mnt t.Mmv apinaK to ,Hrsu„s ulm .1,. .m, „.| ,1,..

'7'' '" I»ot,v„nn. a.ul wl... hav. c v. ,v n.ntnK ,u. i„ ,lu u .nvn prns.Hv.s of
lot.K.v.tv llus. an. thr v. rv h.st liv.s anv n„n,.a..v van .1 an I ll,

•

mortal.tv an.onK tlun, is s.,rprisin«lv lavorahk.. llu' rat. o ,,' al s
;. ...cans snmlar ,nuh r all plans, an.l is i„ fact favoral,!. or .n, a . I I

• in
(l.rcvt prn,«.rt.on to 11,. pr.-suu.. or al.suuv ,.f ih. inv.st.n. nt i, atnr. 11

"

'-•x,Kru mv o. (lu. Northw.stcrn .M„,„al nuv h. tak.n as an illnstration
:

'IVrm plan, aitual diatlis, ,,, , p i-. ,,i .vp,vtr<|, l.v AiHiarits tal.lr,

I.ilV. with.mt proiiis. aitnal cUatlis, ,,7 ; p ^v ,,f ,xp,vi,,l,
I.ilV, with profits, aitnal (Katlis, s^

7 pi-, ,,f (a,hvI..|.

f.i.nitid IJfr, with ,,rof,ts, actual <Kaths, 7,, , p i-. ..f ,xp,vt..|.

K..d..wnunt. with prolits, actual .Itaths, u^.^ p^-. „f t sp,rti,l.
This nMupany also analyzul its d. urr..l profit l.usinis. airor.iiir to ihfduration of (lu- pn.f.t tinn. with th. follnwini nsults;

"^

iHftm-d profit jM-riod. 10 yiars. 7,, 7 p.. of i.xpivt..l.

Dcftrrfd profit period. 1 ,s vtars, (,.• j p., of ixpo|,,|.
DclVrnd profit jHriod, jo ytars. 5.; (> p.i-. of ixiKrti.l.
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c-onstitut. a s.comi and v.ry in.,H.rtant count in its
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^'"^"'"^'^ =' '"^tt*'- «" i.i<lilTcrc-ncc t<, the c-x stine polic hodc-rs

our Il>Lat;^^ r';n^^
''''"'^' " "' ^'"^'='' i-I'""^mcc- in Canada, for

Hf ^r ?""-' '"^''^•''^•"«- csincialiv in the Northwest aiul our

^stoZ?";",^:"" "^r'-al'v expand at a more rapi.l rate than'woul l"

H V 1 ,wl V ^"""t"V^ '<ap.(l expansion is inip.,ssible- on tlie annual
" eWcr^nr^r """ '"^'"^'7 '" ''''• ^^•^''••« I><.luvl...lders, wettu deterred proht system pernnts such expansion with lurfect i(,uitv
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T e. other has £n 'h "1 °"' "' ''''"'''''' "^"^•'' '•^'^^' ""^ '"-" '"""'"^'^J-other has been the absence e.l any form of accountuij;. If companies


