
•on. amou.'.ing to $l.W7.t523.-4. These
capital and gindal expense, for tLe yearamounted to $0,742,187.33. Now. with
hege large expenditures for the liberal
maintenance of tht: puJiic servicen. with
large expenditures for railways and pul.lic
works, and with special e.xpeudltures m
connection with the South African war. Itwould not have been a matter of surprise

iubl. debt " '"""""^ '' '""*^-« ^^^

DECREASK OK DEBT. 1803-1000.

th^.r;''"^
"''"' ""-' ^'•^"'fy'nK' «ta.,.mentthat ue have provided for all these lar-e

expenditures, and that we have been abl.uo ..nly to avoid lne.-e«sln« tl.o p,.bii,. jebt
nua..u,ali.v to r.:u,.,.,he public debt toth.;

^r.S
"'•'''•'''^•^•''- 'll'^ net d-bt on Juno

at tl . .s,nn.. date in uhm, was ,.,..;.,, ,^3.-m>.s.> Hhow.n,' a Ueorea.se or .•577:.,.a-».7l a.already stated.
"

Xow. that Is a very sratifyln;^ statement,but .t IS one Which it is only possible tomake in very prosperous times. In onlytwo years prior to this, in the history of
t li.- Donnnion of ranada. was the Finance

rierf r , ,
^" "'''^^ ^^^ statement thathee h.a. been a reduction in the public

"ti't- Ihis occurred In the year 1871wben my predecessor In office was Si;
Francis Ilinck.,, and It also occurred In
:?-•";'.'" ^'^ ^^•'"•"" Tilley was Minis-
ter of 1., nance, and when there was a re-duction m the public debt of a very con-
B

. .M-.ab,e sum. it ,s not therefore 7eaLn-ale to expect that this reduction in the
public debt can frequently occur. I„ acountry like Canada, which after all is a
cotuparatively new country. i„ „ ,,ich there
Will always be demands for public works

'

and „ which there will bo expenditure^
outside of what may be called the ordinary
e.xpenses of government. It is only reason- '

ah e to stippose that we shall Incur obll- •

Rations which will necessitate occaslonallr '

some addition to the public debt, r think
'

that If the iidd-tion to the public debt!
Should only be a mo.lerate o:,e w. sinll Ihave no reason to complain.

ESTIMATED REVENUE, 1900-1901.

Turning now to the affairs of the current
year, which Is to close on the 30th June

10th March was I34.SM2.X77.M. an Incroa..

«tIi7.i,3.or"^''""'""*
'""^ '^« ''" <"

The customs revenue, which is always aa
1
cm o chief importance. remal.,s up Todate .substantially the same as .t was a year

aso. ..ad
1 do not expect that from thistune forward we can expcta.y n.aterlul

increase ,„ that iten,. |„ ,,„„..., vs and
P^st oU ce and e.xcise there has been a con-

ttre"wm'r"^" ^'" "^- ^'•*-''-'^' '^^'

Mr. WAI.l.ACK. U.,w una h i„crcase inthe excise I

The Ml.VI.STKU UF FI.VA.V. i;. , y.^,.^
not tne UKures at hand, but I will «|ve themto tue hon. gentleman later, r ..„,..,.> thatthe total revenue for the current year toend on June .'iO next, will be r.L'.7.-....iNK^: ..ran lncrea.se of $1.71.0.0.30 over the revenue
of the previous year.

ESTIMATED EXi.E.VDiTI.nE A.Vt, SLRPLUS
1900-U'Ol,

Corni,,. „ow to the expenditure account

-^7.Znr
"" ^'°">'""'J''tcd fund, was $-7,-

.31.002.01. .so that, if we had an iucreas-d
a-Nen.,e. we have also had some increase in
expenditure as w.ll. We have sou.e supp e-ucntary estimates yet to brin^ down for the
current yar which will, of course, swellour existing appropriations. I estimate thatwhen the year's affairs are closed, in-
cluding these supplementary appropriations.«e shall And the expenditure charKi.aMe to

;

> on.solidated fund amounting as near as
:

may be to $4.U.X..00O. Witb an e.stin,ate,l
revenue of .?.-2.7.50.m and a probable ex-
pend.ture „f ?4(:.4(>M)00, I rea.'h ,he con-
clus.on that at the close of the present year

:

^^ •''^•'" '"- ='We to show another surplus
,

amountin- to ?(;,330.000.

Some hon. MEMBEKS. ri,.a,-. hear.

The MINISTER OF FIXAXCE. ThI,
Sir. Is not so larL'e n s.irn!„s .,„ ^,, .. .^
the past year, but I think we shall all agree
that if the accounts when closed will .bow
a surplus as large as that, it mav l,e re-
garded as very satisfactory.


