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11. If any certiBcU be worn out or defaced, then upon J;,»J~J«,

production thereof to the directors, they may onJer the »an>«|»^ ,^«;;

to be cancelled, and may iwue anew ceitiBcate m lieu thereofjartmyii.

and it any certificate be lo«t or destroyed, then upon proof

thereof to the 8«ti»faction of the directors, and on such in-

demnity aa the directors deem adequate Leinj; given, a new

certificate in lieu thereof shall be given to the party entit.ed

to such lost or destroyed ceriiticate.

12 For every certificate issued under the last preceding r«.

clause, there shall be paid to the company the sum of twenty-

five cents, or such smaller sum as the directors may deter-

uiine.

13. The certificate of shares registered in the names of Tj-bijhrt

two or more persons shall be delivered to the person nrat cMituto to ix

named on the register.

CALLS.

14. The directors may, from time to time, make such calls
™'*'

as they think fit upon the members in respect of all monies

unpaid on the shares held by 'lem respectively, and not by

the conditions of allotment thtreof made payable at fixed

times, and each number shall pay the amount of every call so

made on him to the persons and at the times and places ap-

pointed by the directors. A call may be made payable by

instalments.

15 A call shall be deemed to have been ma<le at the time 2"S'gil,''5S;

when the resolution of the directors authorizing such call was"""*

passed.

16. Fourteen days notice of any call shall he given speci- »•*•••-"•

fying the time and place of payment, and to whom such call

shall be paid.

17. If the sum payable in respect of any call or instalment J^^j.J'J'^S

1. ^ not paid on or before the day appointed for payment there- nmi w^wt.

of, the holder for the time being of the share in respect of

which the call shall have been made or the instalment shall

be due shall pay interest for the same at the rate of six dollars

per centum per annum from the day appointed tor the pay-

ment thereof to the time of the actual payment, or at such

other I ate as the directors may determine.

18 The directors may, if they think fit, receive from any ^^^ii"*""
member willing to advance the same, all or any part of the

money due upon the shares held by him beyond the sums

actually called for ; and upon the money so paid in advance,

or so much thereof as from time to time exceeds the amount


