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(Jupitiil Stoik iiiid Hi.nds. #;W,972,U00

EiiruiiiKs yi'iir eucliii^' 31 st March, 1873. .tti.fjoJ.OSO

ExpoiiHCH, 3,517,783

SliowiiiK 11 profit of :i(<3,13'J,'2r)7 ovf-r running expenses;
over nint^ ])cr cent, interest on capital invested.

Take tliu " Builiugtoii iincl Missouri C'O.," 444 miles of rail-

wuv

Cost of roml, !;5l5.8riU,887

Earnings year ending,' 31st Dec.'r 1872. *3,071,r)33

Expenses, 1,7()('»,813

Nett profit. ?!1.304,72(> "

out of which interest was paiii on bonds and seven per cent, divided on capital.

The " Cellar Kapids and Mi.ssouri Co.," 271 miles of rail-

way, jjaid interest on bonds, dividends on preferred stock, and
throe per cent, on common stock.

The statements of these three companies, from one State,

show that Mr. Mackenzie's estimate of two millions, as receipts

of the Canadian Pacific Kailway for years after its completion
are absurd, assuming only a moderate settlement of the country
along the line.

Let us take tlio Central and Union Pacific Railways. These
two lines with their branches aggregate about '2, 300 miles, which
is 300 miles more than from Lake Superior to the Pacific Ocean.

The population of the States and Territories through which
these lines run amounted to 87fi,000 in 1870 and probably to

something over one million in 1873. After paying running ex-

penses they showed a profit of 1873 in ?rl3. 284, 81)5. Supposing
the United States (lovernment had built them at a cost of 50,000
dollars per mile. It would have received ovei' llj per cent, in-

terest for the year, on the total capital invested.

Notwithstanding that the Central Pacific Jlailway puts down
its line at the ficticious sum of one hundred and thirteen thou-
sand dollars ])er mile, there are good grounds for assuming that

40,000 dollars is somewhere near the cost.

Ilie fifty-four millions of paid up stock is like the Canadian
Pacific Kailwa}' " in imagination." The greater part of the twen-
ty-seven millions of first mortgage bonds arc reported to have
been bought up by a ring, fioni profits of the Contract and Fi-
nance Co., one of those wheels within wheels far too common in
joint stcK-k enterprises.

American engineers reckon the cost of much of the Central
Pacific Railway was not more than many of the Western prairie

railways which Genei-al Ptosencrans estimate's can be built for

127,755 per mile including rolling stock, shops and sidings.

Tlie C'Cntral Pacific is poorly constructed and equipped.


