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has been increased to S409,166.00. In falct, the
abundance of funds Dow ait its disposai, and the
public confidence restored, the bank is permitted
without fear to extend ils sphere of operations.
A siep i this direction bis been made by the
establishment of an agency in Three Rivers,
and it has proved a suttccess. The instructions
given the Board of lanagement to fore t
confiscation ot tIhe shares helid by persons in
arrears were duly fulfilled. A minute examina-
tion of the banks assets and books ut the head
office, as well as at the agencies at Joliette ani
Titree Rivers, by the director and cashier,
showed everything to be in perfect order.
'Vote s of thanks were tendered to the employees.
The following is lthe bank statement up to De-
cember 31st, 1880.

LIAnaLITIEs.
CaPital fund paid

subscribed $680,-
200 00) ...... S 680,000 00

Notes in circulion 409,166 00
Dominion G o y e r n-

ment deposit Paya-
ble on demand....... $ 39,954 09

Other ctrrent deposits 194,544 04
Other deposits paya-

ble aflter notice or
at a fixed date..;... 123,830 09 358,328 22

Dute to other batks in
Canada................ 3,077 80

Dividends not c'aimed 693 80

S1
A SSETS.

S pecie ............................. .........
Dommnion notes ..........................
Notes and ch'ques of other batnks
Balance due by other banks in

Cannada .....;.............................
Balances dne by the Bank's agen-

cies in the Unîited States .........
Balance due by the liank's agen-

cies in Englitnd ................. -......

Dominion Goverrnment andt the
Corporation of Montreal deben-
tures stock................ ...........

Discuntedi notes ...........
Notes dte...............................
Notes due gualranteed by mort-

gages or other secrrities.... .....
Real estate...... ...... .......
lortgages on real estate sold by

the Bank.......... ................
Bank shares.r.. *--**-***............Oflice furniture ............... ..

.,451,325 82

$30,721 17
57,019 75
27.120 85

216,803 31

9,383 00

144,129 74

485,177 72

S23.800 G0
706,916 82

3;055 50

48,482 67
78,114 14

39,930 78
38,600 00

5,076 98

Sl,427,151 61
Profit and loss, debtor................ 24,171 21

s $1,451,325 82
PROFIT AND LOSS.

Dr.
Balance lst Jannary, 1880 .......... $77,214 08
Cost of administration for 1880..... 11,898 78
Losses in 18S0......................... 20,932 32

Ur. $110,045 18

Profits in 1880....................... 85,873 97
Balance................................ 24,171 21

8110,045 18
After some discussion the tsual motions were

put to lthe iteetintg and carried.
Ald. Gîeniler motuveti, seconded by lion. J. R.

Thibaîdeîau, flor an approriation of the Si of82,000 for the Board of litnagemett fr the
year's services,31,000 to be foi' the Presiden,
and Si.000 to be divided amongst the Directors.Carried unanintouîsly.

Mr. St. Cbarles returned sthanks for the
Board and himself, and conîcliuded his remarks
by saying that in the acttel condition of the
Bank's affairs, they hald decided not to accept
any monetary reweard The motion was ac-
cordingli wit'hdrawn.

A miotieon to ilcrease the number of-Directors
fromu five to seven was lost. 'l'e saime Boa- d
Was elected, and the meeting adjouîrned.

MONTREAL WIIOLESALE MARKETS.

TiutsOAY, Jan. 20ti, 1881.

The home trade is gradually improving, and
indications ire tiat eie long the Spring move-
ment of general merchandise will huve attained
to maximum proportions. There ias been a
satisfactory demîand during the week lor near-

ly ail kinds of staple gouds, but while the
volume of business done since Jntitri'y lst
shows a gratifying increase over that for the
like period of 1880, Ite markets generally re-
main quiet, transact.ions being cli:efly restricted
to the immediate wants of consuners. The
movement in breadstuIfsl has been dicidedly
tamte, and prices fitvor buyers ; dry gonds steady,
with splendid prospects-stocks are approach-
ing completion and travellers out are doing
well ; groceries quiet and sceady ; boots atad
shoes in good demand, but the trade is being
spoiled by reckless cîîîinîg of prices ; lenthlier
atd bides quiet, at steady pi ices ; hardware and
iron itnactive but improving ; provisions steady
auid fir ; butter and cheese tde more active,
at better prices; lish and oils quiet and nomin-
ally unclunged ; wines and liquors steady and

firn ; wool nt active, but ta lirmer Ieling ex-
bibited. Remilttances are goud everywliere,
and there is no lack of evidenîce of i i exlen

sion in the general trade of the country.
The local money market las not utider-
gotne anly quotable clialnge ; coinnemrcial
borrowers can readily legutites paper at 54 t

7 per cent., as to tnamtte and date. CaU loieis
are made at 3 t 5 iur cen t., as to circumstances
and lime do. at 4 lo 6 do. Business in sterling
Exchane is almiost vil, but rates are noinially
quoted at 8 prei. betwcen bainks, and 8 to
8! do. over the cuntîtter. Drafts on New York
drawnat to lu 4 prems. The stock market lias
sullered e seriotus ' break" since last Thursday,
chiefly in Montreatil Banîk and Telegraph shares aîr
on. Saturdity almost a patnis occurred, and on
Mordty the ittue was. sill weak and unsettled.

he cause is assignetidl to the failure of a lirm of
brokers un the E xdbange to meet theirii paym>ents
on a lot of Montreli Telegraph stock, on w'liclh
they were long,' and which led to theirstspen
sion. Tbe rumored amtalgamation of the leading
American Cotmpanies, which lias since taken
place, lad aise a depressing effect on Montreal
Telegraph. Yesterdaîy the market commenced
to rally, and is stronger to-day, with an active
business dotet. Hochelaga Bank shares were
ofetred on the market this (week ut 80 with
buyers at 70, which is still bid. At the meeting
of Richelieu and Ontario Navigation Go., to be
held to-morrow (Fridaîy), the regular semîti-
annual dividend will be declared. The gross
earnings are reporteld to be largely in excess of
those for last year, and the shareholders expect
21 per cpnt.

The recorded sales to-day were Morning
Board-25 Montreal at 1784 ; 25 do ut 1784
100 do at 179 ; 135 do ut 1784 25 do ut 178J
119 Commerce ut 139ï; 332 do ut 139 ; 25
Montreal Telegraph at 1274 475 do at 127;
475 do at 126-; 25 do at 12q; 75 do at 126J
75 Dominiaon Telegrapliat 95 ; 200 Richelieu ait
60 ; 100 do at 59 ; 50 do at 591 ; 20 City Pa-
senger atl16 ; 130 City Gas at 155 ; 45 do at

154* ;7,000 of Ohnamplain.unction-Ry. bonds
ut 81; 25 Canada Shipîping ut 1 il ; 19,Mont-
real Loan and Mortgage Co. at- 106. Afternoon
Board-40 Montreal at 179; 50 do at 1794 ; 75
do at-1792; 125 do at 180 135 do at 180 64
do ut 180.; 150. do at 181; 50 Ontario ut 992.
25 Toronto ut 146,' ; 29 Merciants ut 119 ; 71 do
at 1 19À; 99 Commerce at 35.; 25 Montreal
Telegraph ut 127 ; 250 Io at 1272 ; 150 do ttt 128
25 do ut 128-; 100 do ai 129 ; 100 do at 129;
150 do Rt 130; 35 do ut 13i4 ; 350 do ut 132; 55
do tat 1324 ; 2> do ut 132*; 50 do at 13lI; 45
Richelieu at 59 ; 50 City Gas ut 156; 30 do ut
155 ; 40 do at 157 ; 25 Canada Cotton ut 127
25 do at 127k.

Asues.- Receipts of Pots are fair; since Our
last issue First Sort have been sold at S4.50
to $4.55 for good lares, but lave sittce rallied
lo 54.65, ut whichi 60 ut' 80. barrels have been
placed. The market ut .the moment is bare.
Seconlds,SI.10 to 4.20; noTiirds.leceiptssinlce
ist Jautary, 853 barretels Pts, 119 btrreis Petrls.
Deliveries, 369 barrels Pots, 4 barrels Pearls.
Stock m store oti WedesIay t 6 p. 572 bar-
reIs Pots, 136 barrels Pesrls.

BooTS AND SA tEN.--Spring orders per tra-
vellers are still couintg forward frcely, and
shimients of goods tu rnite poits lire coin-
mencintg, but few deliveries bave been made
in Ontario or Quebe. The old establisied
htouîses here are generally obtaning otur quota-
tions for Wthat they sel , but il is a matter for
regret, it lthe fttc uf the record of previous
years, that mltanîy lines of gods, especially in
heaeVy wetr, cin be obtained for almiost any

rice ; it is dutbtittil if bouts and shoes were
evr sold mure clsealY ttîn ut lresett. 1liere
1s sîlci a îsvide duli't'sttc itn thte qîîalitY of goods
tmtatnuctuted tt prices necessarilv take a
Wide rtange, and tiiere is as tutch as 

2
5c to 30c

diflerence bel ween the ilpice-lists of houses
liere for guds bearing the sane name. One
great cauise of this anomaly is the practice of
clitting prices, wl ici, prevails to a ain,ost
greater extent titan ever. Otne house reports hliat

orders arce uminl fgi Wel, btt orders
t0 caliscel are jîtl as regtlîîlr ; rievellers tirs
complaining altnost aily by letter of Montreal
mautfcturers cutting pritce figures below
a profitable basis, anid in suîch instances goods
have 'oen sold at an avertge risoont ut' 10
lier sent, on our qîtaliotîs. 0f courtse soci
transactions are pretty muci confited to finan-
cially irresponsible dealers, who tire only post-
poning tse evii' day, attd nuitte go t0 bhe a'll
Sonn eto latet ; but ll uy re duiag an incal-
culble injuîry to the trade, and the benefit
derived by themselves is surely questionable.
The power to check this runinous liractice is

aetd pritcipally ln the ieatlt deulers.
Paymenîs rsported good, bol l'os 4th February
will tell the tale.

CTTL.-At Monday's markçet about ten car-
loads were offered, the choice prOrtion of which
were bouglt for shipment viS Hlalifax and
Portland, at prices averaging from c to SicperIb. Butchers cattle sold at fron ic to 43c, and
sone intferior ut 34e per lb. There are but fsw
oflferings of live logs, prices may be quoted aI
frot 85.75 to 56 per 100 lbs. Dressed [logs are
in active demand at irom -56.60 to $6.75 pier 100
l's. le Soltneîîîs front Canîdian psorts
cllieiiy Montreul, duritsg ltse Pust tuo years
Were

1879. 1880. Value.
Cattle............... 26,250 50,817 54,1G0,360

rShees ............... 78,780 81,547 610,000
fiurses............... 385 49 i4,700
Hogs................. 3,391 700 14,000

Tot2l ............ 1(18,807 133,113 $4,739,060
Vaut ............ $2,081,000
COAL AN WooD.-The cold weather of the

past week or two lias tended to stimulate the
demand for fuel, and stocks of coal in this mar-


