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Stock Markets in Cheerful Mood-—C.P.R. Crosses 235 Agairt

BUOYANT TONE IS
STILL IN EFFECT

Further Improvement is Man-
ifested in the Toronto
Stock Exchange

e ————

INVESTMENT BUYING

The Mainstay of the Move-
ment—Sharp Rise Made
By Burt Preferred.

Further improvement was mani-
fested in the Toronto Stock Exchange
yesterday, the cheerful tone in Lon-
don and the revival of buoyancy in
‘Wall street inspiring another upturn
in prices. Sentiment was cheered by
& sudden spurt in C.P.R., which rose
about four points at
high record for the movement in New
Yor.k, and by the firmer cables. on
Brdgilian from London. Meanwhile it
was plainly apparent that the publie
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7-8, a new

- had more confidence in the financial

outlook, as the rencwed buying for
investment testified, This was par-
ticularly in’ evidence in some of, the
preferred stock issues, a sustained de-
mand for securities of undoubted
merit being in effect thruout the day.
Buying for Investment.

The wisdom of the advice given to.
pProspective investors last week, that
it ‘was high time to take advantage
of the numerous bargains offering in
the market, is now plainly apparent,
Many of the preferred stocks have
scored sharp advances since that time,
among which the following are de-
serving of especial mention, 9 points
in 1", N. Burt, 2 in Interlake, 1 1-2 in
Maple l.eaf and 1 in Sawyer-Massey.
Meanwhile all of the high-class com-
mon shares have appreciated in value,
80 that purchasers have already had
theix: position bettered. It ig possible
to pick up stocks now on which large
returns are afforded, and to take these
off the muarket with the practical cer-
tainty of un upward movement in the
next month or so that will put large
profits within reach,

Improvement General.

The general Hst showed an excellent
tone yesterday, with advances (uite
the usual thing. Brazilian rose half
a point {o 97 3-8, Spanish River was
up over’a point to 63 1-2, Toronto
Paper a like amount to 79 1-2, Twin
City, Consumers’' Gas, Dominion Can-
ners and Maple Leaf a fraction each.
But preferred was notably buoyant,
with the price up to 102. This was an
appreciation of 3 points for the day
and of 7 1-2 from the opening of the
week. Toronto. Railway, Steel .of Can-
ada and Electrie Development prefer-
red were all slightly easier, the former
reapeting to 136 1-2. thus losing a
small portion of its recent advance.

STEEL TRADE WILL
. BE REVOLUTIONIZED

NEW YORK, March 28.—A London
cable suys that a ne process has been
discovered for converting iron ore in-
to any. grade of steel without the aid
of a hlast furnace the steel being
mmade In a single operation. Tests so
far produced have shown remarkable
results It i cinimed that the cosi of
manufacture will be cut to one-third
oi the present fimures.

WOULD PRCHIBIT
TRADING IN FUTURES

NEwW March 28.--Senator
Cummins spend a few days here
stigating  the workings of the
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ATLIN, B.C., Atlin, and
indeed the northiwestern coast
is excited reporied discovery of
blacer ground *4y iclding $6 per é
at the head ¢f Je ngs River i
slar Mountains east of l.ake

Report of discovery comes
Skookum Jim, the-Indian who was as-
socitted with George Carmack in find-
Ing the Ktlondike A stampede is on,
but how. img t, and with
chanece of suce 8 yet unknown.
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C.P.R. LEADER
AT MONTREAL

Power Makes Five Point Gain
—Advances Were Well
Distributed.

MONTREAL, March 28.—Local stocks
resumed their forward movement under
the lead of C.P.R. today and the market
closed strong, practically at the top,with
net gains of 2 to 6 points in the high-
priced division and from fractions up to
more than two points among tne cheap-
er priced issues. .

The continued interruption of the wire
service between here and New : York
again left traders groping as to what
was happening at outside centres.
Strength of C.P.R. in London and New
York was accepted as indicating con-
tinued improvement in sentiment abroad
and the advance of Tuesday and Wed-
nesday was resumed with new vigor. A
big market for C.P.R. developed in the
morning when upwards of 3000 shares
changed hands. From an opening st 232,
or % higher than the previous day's
close, C.P.R. rose to 2357% before there
was any slacRening in the demand, caus-
ing the price to react slightly. Mont-
real Power responded to the influence
of C.P.R.’s advance, rising 5 points to
226 and closed at the top with the
demand good. Laurentide at 218, & net
gain of b5 points, and Winnipeg Rajlway
up 3%, were other high priced issues to
reflect the improved feeling. E

Richelieu rose to 113%, a net gain of
24 and Textile gained 1, while Detroit
showed a gain of 1%. Iron rose 34 to
52, but fell back to 511%. g

Some of the preferred stocks ‘were
firmer, notably Dominion Iron, whicH sold
at 101, as compared with 99 a few days
ago, and among the bank stocks Mont-
real wzaﬁgl conspicuous with a recovery of
2 to 5 |

Remarkable Changé :
In London Market

Favorable News From Balkans Gives
Buoyant Tone—C.P.R. Jumps
Four Points.

LONDON, March 28.—Money was a
fraction easier, and discount mnates
were weak today. After profit-taking
Had made a slight inroad in the re-
cent advance in prices the stock mar-
ket showed a remarkable change and
became buoyant today owing to! the
general buying movement, due largely
to a report that the allies had prac-
tically accepted the powers’ peace
proposals. Rio Tintos jumped two
points, Canadian Pacific 4 1-2 and con-
sols a quarter of a point. All the other
gections moved in sympathy and clos-
ed firm,

American securities were quiet and
featureless during the forenoon, with
prices within a small fraction of par-i
ity.- Later values advanced rapidly’
on continental and New York buying,.
based on favorable Balkan news. The
closing was firm, a fraction off from?
the highest.

RIO TINTO COPPER CO.
_INCREASES DIVIDEND

LONDON, March 28.—Tle Rio "Ein-
to Co., Limited, has declared a dfvi-'
dend of” £2 10s. per share for the fust
half of 1912. This compares with «u.
disbursement for the first half of last
Year of -£1 2s. 64. s

The Rio Tinto Company, Limited, is
the largest producer of copper in Eu-
rope. It owns about 22,000 acres of
property at Huelya, Spain, a railway
which runs from "coast to coast, and a,
mining property and smelter in South:
Wales. The company is capitalized ut
£3,600,000 in £5 shares, divided into
preferred and common. The stock is
largely held -in France, and is a fav-
orite in all Huropean markets.

BANK OF EGYPT WILL ’
PAY BACK IN FULL

LONDON, March 28.—It s an -
unounced today that the funds in the
hands of the liquidator of the Bank of
Kgypt, Limited, which failed
a sufficient to dis¢harge the labili-

¢s in full. At the time of the failure

wag feared that the losses would

in 1911, {1

STANDARD ISSUES
MARKET LEADERS

Real Purchasing Power Shown
at New York and Prices
Respond.

OUTLOOK MUCH BETTER

European Situation Takes De-
cidedly Favorable Turn—
London Buyer of C.P.R.

NEW York, March 28.—The upturn
In the stock market cut short by the
floods after  making considerable
‘headway, was. resumed today. Prices
rese smartly in all quarters, such im-
portant stocks as Reading, Union Pa-
cific and Amalgamated gaining two
points or more. It was felt that the
worst had been told of the flood disas-
ter, and there was a disposition to dis-
miss it as an active market factor.
The comparatively slight effect which
the floods have had on the market
was accepted as evidence of underly-
ing strength. The factors effective
earlfer in the week, which were over-
shadowed temporarily by the flood,
reapserted themselves ,and stocks of
all  classes were  in good demand.
Heavy buying orders were executed in
some of the leading stocks.

Clouds Are Melting.

The increased demand was attri-
buted largely to the tenor of European
advices of a definite improvement in
the outlook abroad. It was felt that
this market had not registered the
normal effect of the week’s war news,
indicating that peace was near and
of relaxation of the money strain
abroad, owing to the repressing do-
mestic influences, London bought
moderately here, chiefly Canadian Pa-
cific and the copper stocks. In this
market the demand came largely from
the shorts, altho the breadth and sus-
tained strength of the market indi-
cated that absorption of stocks was
in progress in a quiet way.

The. copper stocks were helped by
the improving tendency of the metal
market. Exports for the month to
date are the largest on record and a
strong monthly statement is looRed
for.

Another favorable bank statement is
indicated for tomorrow. Preliminary
estimates, based on known move-
ments of currency, pointed to a cash
gain of $7,600,000.

Famous Keeley Mine
Is Sold at Last

Mining Property Which Figured in
Farmers’ Bank Case Goes to

English Syndicate.
COBALT, March 28.-—The Keeley
Mine, .South Lorraine, much in the pub-
lic eye on account of its connections
with the defunct Farmers’ Bank, the
owners at the time when the failure was
made, has been sold by the. receiver to
an English syndicate, headed by Ehrling
and Hamilton, whose representative is
Dr. J. M. Bell

The property —has
since the final st ges of the bank, and,
altho several brospective buyers havoe
examined the property, this is the first
from which any fruits are vigible. The
deal is in the nature of a year's work-
Ing option, and the burchase price hag
not been mentioned.

ARE YOU GOING WEST THIS
SPRING?
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The Bank of Egypt was incorpor- |
ated in 1856, and at the time ‘of ;he;
failure in -Se tember, 1911, had
outstanding capital of £1,250,000. Its |
Habilities amounted to £2050 000 and |
the liquid assets were only Z£700,000. |
The failure was due to the granting |

from |

what |

of over-extended credits in Egypt. It
is thought probable that there will he
an excess of assets sufficient to re- |

| turn something to the stockholders.

MACDONALD LISTED
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{donald Co., Ltd., to the
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IMPROVED TREND
IN MINING MARKET

Sharp Rise in Dome Lake—
Northern Exploration Quoted
Again—General Advances.

Speculative interest in the mining
market yesterday was largeiy contined
to certain of the specialties, but the
generally active stocks, both Porcu-
pines and Cobalts, showed so much
firmness that it was plain that an im-
proved trend had developed. A sharp
upturn in Dome Lake was the real
feature of the day, but this was by no
means the only instance of betterment,
and at the close a round half dozen
advances were evidenced.

The movement in Dome Lake was
based on the favorable reports con-
cerning the company’s Porcupine hold-
ing. It is anticipated that the pro-
perty will be on a producing basis this
spring, and estimates are already being
made of the amount of gold which will
be sent out from the stamp mill The
shares yesterday gained a full 45 points
at $2.90, which was only ten points
under the recent record level,
high the stock was equivalent to old
Dome Lake shares at 43 1-2.

Favorites Are Stronger.

There was a sustained demand for
the usual favorites, and definite firm-
ness was shown ‘in most instances.
Pearl Lake rallied three points to 63,
Dome Extension moved up a fraction
to 12, Porcupine Gold rose to. 28 bid
after the close of the market and Por-

cupine Reserve made a new high re-
.cord at nine. Northern Ontario Ex-

first time this year with sales at $2.25,
which compared with $1 last November,
when the previous transaction oc-
fcurred. A year:ago the shares = were
worth $5 and in 1911 they sold as high
as $7. It is understood that there is a
prospect of development work being
carried on this spring. Hollinger ruled
at $17.90 all day and Dome changed
hands at $17.37 1-2.. McIntyre was
back to $3.75 again, against $4 at the
close on Thursday.

The Cobalts were quiet, with strength
shown by Chambers, City of Cobalt, La
Rose and Canadian Gold. The latter
reached a new record at 17. Peterson
Lake was lower at 23 3-4. Nipissing
sold at $9.50 and Crown Reserve at

3.75.

New Low Grade Ore
- Body at Cobalt Lake

Good Milling Rock at Bottom Level of
Mine—Vein Seven Feet Wide.

COBALT, March 28.—Since the be-
ginning of the year the Cobalt Lake
mine has opcngd up a new body of
low-grade ore from what is known
as the No. 2 cross-cut,

It Jies under the lake about seventy
feet out from the east shore opposite
the Northern Customs concentrator.
From the main cross cut three other
cross cuts have been run—A, B and C.
This is all at the 226 foot level, the
main level of the mine.

The ore bodies are low grade.
Stringers of calcite and silver and
smaltite carrying silver "occur in the
conglomerate and the slates and the
wall rock for several feet back from
the vein can scarcely be broken any-
where without discovering' minute
fragments of leaf in the wall rock.

The management stale that so far
there bas been 'developed on B. cross
cut 75 feet of ore, which for a width
of seven feet will run 170 ounces to
the ton.

DEVELOPMENT WORK

March . 28 —
behind  the Hurd ‘claims at
lake made a visit to  the proper'ty
week. While nothing wus
closed about the object of the trip, it
is understood it is the intention of
the owners to hegin work this spring.
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| Bankers Form . Big Company to

| Operate in Paris—Foreign Banks

Interested.

NEW YORK, March 28.—A new and
feemningly substantial organization for
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| America enterprises has recently
ablished in Paris in the in-
i corporation of the Credit Foncier des
Unis. The organization is g
{steeck company authorized to
tal and invest in real estate mort-
gages and municipal, state and gov-
ernment securities of the country, 1t
has a share capital of 20,000,000
francs. of which one-quarter has been
paid in, and there are in addition 4000
| promoters shares to be distribute.l
among the organizers.

The organ’zers include some of the
mest substantial institutions of France
and Belgium, and the Scandinavian
! Bank of Seattle, the Whit-
: Central National Bank jof Ogp-
|leans, and the Anglo-California Trust
| Co., of San Francisco. The foreign
{ banks which arc among the stockhold-
lers and organ'zers are the
Franco-Americaine of Paris, Societe
| Centrale des Banques de Province in
i’)‘:mi:—-_ Caisse Hypothecaire Canad-
ienne in Paris Banque du Nord bt

Flanders in Liile, Credit du Nord
il and Banque d'Outre-Mer in

Banque

ENTRANCE TO ELK CITY.

. Englehart is Pleased With the “T.
& N. O. Survey.

It .looks ag if the Timiskaming and

{ Nerthern Onmtario Railway has secur- |

'GEO. 0. MERSON & Co.

@ suitable enirance into Elk City
connection with the broposed line
to Gowganda. Engineers are now
working on the sixth survey, Mr. En-
glehart, chairman of the commission,

| stated to The World yesterday. “The

new survey is very encouraging,
that 1s as far as T il sav.*

-
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MILLIONAIRE MINING
0. ISSUES REPORT

Results of Operation of Can-
adian Mining and Explora-
tion Co. for Eight Months

The Canadian Mining & Exploration
Co., Ltd, has issued its first report,

which covers the eight months end-
ed December 31, 1912, . Gross income

was $59,930, and expenditures $39,-
478, leaving a balance of $20,452.
Total assets as of December 31,
1912, were $2,5624,246, comsisting of
bonds purchased $1,858,878, notes and
loans $249,000, accrued interest and
accounts receivable $29,214, and cash
of $387,163. Capital  stock is  $2,-
500,000, the only other liabilities be-
ing $3,794 accounts payable.

President A. Monell says: - “The
large number of properties submitted
and found unattractive, provides no
grounds for discouragement as to the
progpects of the future. The company
‘has become possessed of valuable
knowledge of great service, and has
been building up its organization to
deal more effectively with properties
sSubmitted from widespread centres.”

The company has been styled the
“Millionaires’ Mining Co.” from the
fact that its stock is concentrated
the hands of the prominent
moneyed interests of Canada and the
United States. The local directors in-
clude Sir William Mackenzie, Sir
Edmund Osler, Sir BEdmund Walker,
and other capitalists. The company
has an office in Toronto, and is cap-
italized at $5,000,000, of which half
has been issued.

GOOD NEWS FROM FORT WAYNE.

FORT WAYNE, Ind., March 28, —
With the flood receding at the rate of
three inches an hour, this city has the
situation in comtrol and stands ready
to asgist its less fortunate neighbors.
The property loss is estimated - at
$4,000;000, and it is almost certain that
the loss of life will not exceed six. "

The pumping station was started
up last night, two locomotives fur-
nished by the Lake Shore Railroad
furnishing the power. The water is
be’ng pumped from the river and the
only drinking water ' availabile is
brought in bottles.

JUSTICES OF THE/ PEACE.
l The justices of the peace in and for

the County of York, including the City
will

of Toronto,

courtroom in the City Hall, Toronto,
| on Monday, the 7th day of April next,
at two o'clock p.m., for the purposec of
receiving the report of the high con-
stable for the county, revising the roll
of county constables and such other
business or matters as may properly
be brought before the chairman of the
sessions and the justices then assem-
bled.

BONDS OF
WELL-ESTABLISHED
INDUSTRIES

Secured by First Mortgage —
Assets several times the bonds is-
sued—Net earnings several times
! the bond interests — showing
i steady expansion in 'business —
! Prices to yield good income,

! Particulars on request.

|| A. E. AMES & CO.
| TORONTO. MO.\"I‘};};J&L.

{

meet in adjourned|
general sessions in the general sessions

‘WM. A. LEE & SO

Real Estate, Insurance and Financia)
Brokers.

GENERAL AGENTS
Western Fire and Marine, Royal Fira,
Atlas Fire;, New York Underwriters
(Fire), Springfiield Fire, German-Am.
| erican Mire, National Provincial Plate

Giass Company. General Accldent &
! Liability Co., Océan Accident & Plaze
Glass Co., Lloyd’'s Plate Glass Insurance
Company, London & Lancashire Guar-
antee & Accident Co., and Liability In.
surance effected. 26t
26 Victorin St. Phones M. 592 ang ¥, ()94

woriac —————

Established 1889

J.P. LANGLEY & CO.

McKinnon Building - Toronto

|| PUBLIC ACCOUNTANTS

|
|
I
l
|

|} Audits, Assignments, Liquidations,
Administrations, Ete,

| Jas. P. Langley,F.C.A.
C. S. Holmested - J. A. Howell

THE CANADIAN BANK

OF COMMERCE |

Paid-Up Capital ...,.......... ..... $15,000,000
Relt ccseiss s s ...'............-......312.500,000«.:

Drafts on Foreign Countries

Every branch of the Canadian Bank of Commgrce. is
equipped to issue, on application, drafts on the principal
cities and towns of the world, drawn in the currency of the
country in which the drafts are payable. -

This Bank has unexcelled facilities for handling every
description of banking business throughout the world.
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CANADIAN GENERAL ELECTRIC

CANADA FOUNDRY COMPANY, Limited

W. D.

Electrical Dept.
Ammeters
Annunciators

* Arresters, Lightning
Batteries, Electric
Bells, Electric’
Brackets, Trolley Pole
Brushes, Carbon
Carbons, Arc Lamp
Conduit, Flexible
Cutouts
Dynamos, Plating
Electric Fixtures
Electric Power Plants
Electric Supplies
Fans, Electric
Flexible Cord
Gas-Electric Cars
Generators,

Alternating Current
Generators,

Direct Current
Generators, Railway
Heating Appliances
Knobs, Porcelain
Lamps, Arc
Lamps, Incandescent
Locomotives, Electric

MONTREAL
PORCUPINE
CALGARY

|
!' .

MArTBEWS, Vice-President.

M

COMPANY, LIMITED

Head Office - °

TORONTO

Capital Stock Authorized - $12,000,000

Capital Stock Paid Up -

DIRECTORS .

$10,000,000

W. R. Brocx, Hon. President and Chairman of the Board.
FREDERIC NicHOLLS, President.

SIR WM. MORTIMER CLARK, LD, KC.
Hon. Geo. A. Cox.

A. E. DyMENT.

SIR RoDOLPHE FORGET.
HEerBERT S. HoLT.

HoN. J. K. Kirg, K.C., Vice-Presidest,

HoN. ROBERT Jarrray.
SR WiLL1AM - MACKENZIE,

GORDON OSLER. Z
JAaMES Ross.

of the Goods We Make

Some
. Magnet Wire

Motors, Induction

Motors, Railway
Search Lights
Storage Batteries
Switchboards
Switches
Transformers
Turbines, Curtis
Volt Meters
Watt Meters
Wire, Insulated

Mechanical Dept.

Boilers, Marine
Boilers, Stationary
Boilers, Water Tube
Bolts, Machine
Bridges, Steel
Comptéssors, Air
Concrete Mixers
€Gondensers +°
Cranes, Travelling
Crushers, Rock
Elevator Enclosures
Engines, Gas

Mercury Arc Rectifiers

Motors, Direct Current

Architectural Steelwork

Engines, Gasoline - g
Engines, Steam - =
Fencing, Wrought Iron 57
Gas Producers i
Grille Work; Metal
Hydrants
Locomotives, Steam

ey
Take
&

. n’MA
K

Pipe, Riveted, Steel’
Pipes, Cast Iron

Post Hole Diggers
Pumps, Boiler Feed
Pumps, Centrifugal qz‘
Pumps, Turbine © = &
Pumps, Underwriters
Rock Drills

Screws, Cap and Set’
Steam Shovels ;
Steam Specialties
Structural Steelwork .
Tanks

Trucks, Railway

Tube Cleaners

Turntables, Locomotivg ¢

Valves, Gate
Waterworks Supplies
Wrecking Cranes

DISTRICT OFF ICES

HALIFAX
WINNIPEG
EDMONTON
NELSON

OTTAWA
REGINA
VANCOUVER
PRINCE RUPERT

COBALT""
SASKATOON ~ °
VICTORIA

A

=

DOMINION BOND
COMPANY, Liasiten

GOVERNMENT
CORPORATION BONDS

Capital Paid-up - $1,000,000
Reserve - . .

TORONTO
VANCOUVER

e,

MUNICIPAL

.

750,000

MINING STOCKS

We have
and inactive
invite inquiries.
nual Statistica! Summary,

16 King St. W.,

TORONTO STOCK EXCHANGE'

Heron & Co. ..

Members Toronto Stock Exchange

SHARE & BOND BROKERS .

Orders executed Toronto,
New York and London Markets

Montrealk
SPECIALISTS :

v : van
gubod markets on unlisted .2

issues, and respectfully ;
Write for our AS@e. E

eaditf

MONTREAL
LONDON

ENG.

ST

LYON & PLUMMER

Wembers Toronto Stock Exchange
stocks and Bonds dealt in on all lead-
Ing exchanges,

Telephones Main 7978-9.
Cable .\ddrels-—“Lyonplum"
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§ 62
E.R.C.Clarkson & Sons
TRUSTEES, RECEIVERS

AND LIQUIDATORS
Lstablished 1564.

Clarkson, Gordon & Dilworth

Chartered Acccuntants
—TORONTO— 26

Edwards, Morgan & Co.
CHARTERED ACCOUNTANT:

20 Victoria Street, Toronto,
Offices also at
Wirnipea, Calgary and Vancouver

246

N.

Stocks, Bonds, Cotton. Grain.

Erickson Perkins & Co.

CHICAGO BOARD OF TRADE

Correspondence invited.

Telephone Main 35790,

safe

Members

STOCK ~ EXCHANGE

14 Kiag St. w,
TORONTO

246tL

Unlisted Stocks, Mining Stocks
Bought and Sold
SMILEY & STANLEY

OR SALE

Seven large cen’ral stores on KING axp
JAMES ST

Easy payments.

BONDS

CONSERVATIVE |
INVESTORS

Market conditions were
never better for the in-
vestor who is looking for
high interest return on'
investments. 4
cipal bonds yield you from"

3 per cent. to 7 per cent.

Write us for particulars.
We sell

recommend highly.
The Investment House of

John Stark & Co.

Established 1870,
26 Toronto Street, Toronto
ed

Muni-

only what we

]

OR LEASE
i Apply sn Gon Sompltad

STOCKS and BONDS

Bought - 1 Sold, . v

H. OHARA & CO.

. A
3

Toronto |

16 King St. West. Toronto

but'

Phones Main

15 KING ST. WEST, TORONTO

3595-3596. 48

MYLES COAL OFFICE, HAMILTON
624624

Chartered Accountants

CALGARY AND MEDICINE HAT

STOCKS WANTED

Dominion Life
Sovereign Life
Continental Life
Standard Loan
J. E. CARTER
Investment Broker, Guelph. Ont.

ed

Members Toronto Stock Excnange. ..
30 TORONTO STREET, Tonog'zg’
2

Phones—Main 2701-2702.
BUCHANAR, SEACRAM & CO.
Members Toronto Stock Exchange

STOCKS AND BONDS

. Write us for Speclal Leiter o U &~
sSteel Corporatica,
248

23 JORDAN STREET.
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