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metals as a legal toiidcr, and retain a due proportion of silver

in the circulation, I would propose tlie adoption, by this Pro-

vince, of the following system. I tliiiik it would, in a great

measure, ward oft' the confusion and loss incidental to an inti-

mate connection with, and dopcndence on two countries having

diff*erent standards of value.

Let gold he made the basis of our currency, and a legal

tender to an inderinite amount; and let the American stand-

ard of value be adopted, making the eagle of 1S34-, equal to

£2 10, currency, and the Sovereign, or £1, sterling, equal to

£l 4 1.'21, currency,* Tiicre would, then, bo always a par

remittance in the Province for the New York market. And in

order to ensure a sunicicnt supply of small coin, for the petty

domestic transactions of the country, lot silver bo enhanced

about I4 per cent, over its legal current value in the States,

which would place it in the circulation at its comparative

worth with the gold, at the mint proportion between them of

IG^ji to 1 ; but in order to prevent such redundancy of silver

coin, as would depreclato the volume of the currency, (in its

relation to that of the United States,) let sucli coin be declared

a legal tender for sums not over £5, at one timo.f

The act of Congress, in 1831, declared the following as the

standard value of gold :

* A Soverciifn, wlioii received from tha mint, woii^lis 5 dn-ts, 3\ grains ; but

the avorngo wciglit of those tliat rcacli this coiititry is o (hvts. 2} griiins, which

ivould iiiiike the Soveicij;!! worth, in tho Uniti'il Statos, DA 84 cts. equivalent to

£\ \< 2'\, cuneney, beiii;^ a fiaction over per eent. advance on our nominal par.

•}• Both gold and silver will, in relation to the standard in England, be enhanced

in value, by the above system; but we nin<t adhere to one standard or the otlier;

and on account of our proximity to the United States, our oncreasing commercial

relations with them, and our chief dependence being on them for immediate sup-

plies of specie, I have thought proper to adopt their mint standard, witli the alter-

ation in tlie current value of silver, as above. Besides, by the above course, we
approximate to the practice of the English government, in making gold the basis

of circulation ; and shall be tlie better enabled to effect any alteration either to

meet a corresponding change among our neighbours, or to adopt more closely the

English standard of value.


