
(d) reports of transfers of currency or other monetary instruments;
or

(e) ensuring the satisfaction ofjudgments in adjudicatory
proceedngs,

4. Neither Contracting Party may require its investors to transfer, or
penalize its investors that fail to transfer, the retwrns attributable to investnents
i the teritor>' of the other Contracting Party'.

5. Paragraph 4 sh" flot be construed to prevent a Contracting Party from
imposing an>' measure through the equitable, non-discriminatory and good fath
application of its Iaws relating to the matters set out in subparagraphs 3(a)
through 3(e).

6. Notwithstanding paragrapli 1, a Contracting Party ma>' restrict transfers.
of returns i lcind in circumstances where it could otherwise restrict such
transfers under the Marrake.sh Agreement Establishing the World Trade
Organization (hereiafier referred to as the ",WTO Agreement") and as set out i
paragraph 3.

ARTICLE X

Subrogation

1. If a Confractig Part>' or any agency thereof maies a payaient to any of
its investors umder a guarantee or a contract of insurance it lias entered. ito i
respect of an investinent, the other Contractig Party' shall recognize the validity
of the subrogation i favour of sucli Contracting Party' or agenvy thereof to an>'
riglit or titie held by the ivestor.

2. A Contracting Party' or an>' agency thereof, which is subrogated to the
riglits of an invostor in accordance with paragrapli 1 of this Article, shall be
entitled i ail circumstances to the saine riglits as those of the ivestor i respect
of the ivestinent concerned and its related returas. Sucli riglits ina> b.
exercised by thie Contractig Part>' or an>' ageno>' thereof or b>' the investor if the
Contracting Party' or any agency thereof so authorizes.


