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achieved by the creation of new mechanisms in many fields

for consultation and dispute settlement. Uniform applica-
tion of the GATT rules is vital and we shall move in that

direction as soon as possible.

. In all areas of the negotiations tne summit coun=
tries look forward to5 working even more closely with the
developing countries. We seek to insure for 2ll partici-
sants a sound and balanced result, which adequately takes

into account the needs of developing countries, for ex-
ample, through special and differential treatment, and

which brings about their greater participation in the bene-

£its ang oblzgat;ons of the world trading system.

At last year's Downing Street summit we cejected

"a protectionist course for world trade. We agreed to give

2 new impetus to the Tokyo Round. Our negotiators have
fulfilled that commitment. Today we charge them, in co-
cperagicn with the other sarticipants, to resolve -the out-
standing issues and o conclude success..ully the detailed
negotiations by Dec. 13, 1978.

18. We note with satisfaction the renewal of the

.Pledge to maintain an open-markat oriented ecsnomic system
' made by the O.E.C.D. Council of Ministers last month.

Today's world econocmic problems cannot be solved by :e’aps-
ing into open or concealed protectionisa.

19, We welcome the statement on gositive adjustment
policy made by the O0.E.C.D. ministers. There mus:t be a
readiness over time to accept and facilitate structural
change. Measures to prevent such change perpetuasze
economic inefficiency, place the burden of structural
change on trading partners and inhibit the znteg:atzon of
developing countries into the world economy. We are geter-
mined in our industrial, social, structural and regicnal
oolzcy initiatives to help sectors ln dszzcultzes, without
interfering with 1nternat;onal competition and trade £flows.

20. " We note the need for countries with large current
account deficits to increase exports and for countries with
large current account surpluses to facilitate increases in
imports. In this context the United States is firmly com-
miss to improve its export performance and is axamining
measures to this end. The Prime Hinister of Japan has
stated that he wishes to work for the increase of impor:s
through the expansion of domes:tic demand and various




