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(b) are owed by a person, whether as principal or otherwise, and whether
as original debtor or as successor, who, whenever a proposal for
settlement is made by the debtor or a request for settlement is made by
the creditor or, where appropriate in the case of a bonded debt, a
request for settlement is made by the creditors’ representative under
the present Agreement and the Annexes thersto, resides in the currency
area of the Deutschemark West;

(3) Provided also that such debts: —

(a) are owed to the Government of a creditor country; or

(b) are owed to a person who, whenever a proposal for settlement is made
by the debtor or a request for settlement is made by the creditor under
the present Agreement and the Annexes thereto, resides in or is a
national of a creditor country; or

(c) arise out of marketable securities payable in a creditor country.

ARTICLE 5

Claims excluded from the Agreement

(1) Consideration of governmental claims against Germany arising out of
the first Worid War shall be deferred until a final general settlement of this
matter.

(2) Consideration of claims arising out of the second World War by
countries which were at war with or were occupied by Germany during that
war, and by nationals of such countries, against the Reich and agencies of
the Reich, including costs of German occupation, credits acquired during
occupation on clearing accounts and claims against the Reichskreditkassen
shall be deferred until the final setticment of the problem of reparation.

(3) Consideration of claims, arising during the second World War, by
countries which were not at war with or occupied by Germany during that
war, and by nationals of such countries, against the Reich and agencies of the
Reich, including credits acquired on clearing accounts, shall be deferred until
the settlement of these claims can be considered in conjunction with the settle-
ment of the claims specified in paragraph (2) of this Article (except in so far as
they may be settled on the basis of, or in connexion with, agreements which
have been signed by the Governments of the French Republic, the United
Kingdom of Great Britain and Northern Ireland and the United States of
America and the Government of any such country).

(4) Claims against Germany or German nationals by countries which were,
before 1st September, 1939, incorporated in, or which were, on or after
1st September, 1939, allied to, the Reich, and of nationals of such countries,
arising out of obligations undertaken or rights acquired between the date of
incorporation (or, in the case of countries allied to the Reich, 1st September,
1939) and 8th May, 1945, shall be dealt with in accordance with the provisions
made or to be made in the relevant treaties. To the extent that, under the
terms of such trcaties, any such debts may be settled, the terms of the
present Agreement shall apply.

(5) The settlement of debts owed by the City of Berlin and by public
utility enterprises owned or controlled by Berlin, and situated in Berlin, shall
be deferred until such time as negotiations on the settlement of these debts
are considered by the Governments of the French Republic, the United King-
dom of Great Britain and Northern Ireland and the United States of America
and by the Government of the Federal Republic of Germany and the Senat
of Berlin to be practicable.



