
(b) are owed by a person, whether as principal or otherwise, and whether
as original debtor or as successor. who. whenever a proposai for
setulement 18 made by the debtor or a requesi for settiement 18 madle by
the creditor or, where appropriate in the case of a bonded debt, a
request for seulement is macle by the creditors' representative under
the present Agreement and the Annexes thercto, resides in the currency
area of the Deutschemark West;

(3) Provided also that such dobis: -
(a) are owed to the Government of a credior country; or
(b) are owed to a person who, whenever a proposai for seuliement is macle

by the debtor or a request for seulement is made by the creditor under
the present Agreement and the Annexes thereto, resides in or is a
national of a creditor country; or

(<) arise out of marketable securities payable in a creditor country.

ARTICLE! 5

Claimn exclued fromn ihe Agreemet

(i) Consideration of governmental claims against Germany arising oui of
thle frst Worl War sha11 bedeferred unti a final gcflral8eurlmentof this
matter.

(2) Consideration of da~ims arisingi out of the second World War by
countries whicih werç akt war with. or were occupied by Ciermany durng that
war, and by nationals of sgch countries, ag 'ainst the Reich and agencies of
the Reich, inclu4lng costs of Gerinan occu~pation, credits acquired during
occupaion on clearing accounts anzd claims against the Reichskredihtkassen
shail be deferred unil thec final seulement of the problem of reparatlou.

(3) Consideratiop of claims, arising during the sccQnd World War, by
cntiswhich were no t war with or ocuped by Germaiiy during that

war ad y ntinas f schcontres aaist the Reich and ag is of the
Reihinluzin cedts curdoncern accoupis, shall be deerre until
theseleentofthseclaim çan bcosiee in~ cnuitonwith the seule-

met f heclirsspecifled inprgah (2) fti Aril recti ofra

havebee sinedby the Governments of te French Repubflc, the United
Kingdom ofGet itain and No4rthern Ireland and the United States of
America and the Government of any such country).

(4) Claims against GQermany or Germ~a aionals by countries which were,
hefcîre i st Sentemher- 1939- incornorated in. or which were- on or after


