
BZLRTRAM v. GRICE. 19

Kr ,J. :-By an agreemnent made hetween the plaintiff andi
.ndant Grice, on the 93rd Februar7, 1910, the plaintiff agreed
rafer to Griee 500 shares of the capital stock of that ciomi-
y as security in respect of another 500 shares whiiehi had
i puirehassed and paid for byr the defendant Grice. The agree-
it also provided that the plaintiff should transfer to the de-
lant Grice a further 100 shares of such capital stock, whichi
ýe was te be entitled to hold for himself absolutely, sub.ject to
ain rights of the plainiff in respect thereto. There is a
cher provision that, in the event of Grice not having hefore
Ist April, 1911, received in dividends upon the 500 shares
'nrchased by him $50,000, lie ivas to be entitled iup to, but Dlot
r. the lSth April, 1911, to call upon the plaintif to pay imii
000 and interest at 6 per cent. f rom the lst MIay', 1909. titi
trne that sucli sum shoiild be paid to him, leua any dividiends
*ived by hlm prior to sucli repayment; and on pay'%'meit of
i sums the plaintiff was to have the right to cati oni thede
tant (Iriee to transfer to him the 500 shares purchased by,
ýe, the. 500 shares transferred to Grice as securîty-, and the
,r 100 shares- above referred to. Further, if the plaintiff
cd to pay the sums mentioned within 30 days after heing
cd upon by Grice bo do so, Grice was to be entitled to reatise,
"frt the 500 ahares now held by him in the said comipany-,
paid for by hlm, and see-ondly, the 50 shares ini the companiy

>e transferred by Mr. Bartram to Mr. Grice as security as
wesaid; thirdly, the 100 shares," etc.
rb. manuer mn which the shares were to be disp)osd of was

M'%r. Grice shall dispose of the shares as follows, that is to
b. shall «ail for tenders by advertisement to be inisertedI

timUres with an interval of a week between each time( lui
~Globe, Toronto, and in some well known London news-
er, and Mmr Grice shall accept the highest tender for casht
the said shares, or shall himself purchase the said shares at
arnount of the highest tender, but in no evenit shnIl Mrr. Bar-
a b. pergonaily Hable for the repayrnent of the $50,000 pur-
*-rnoney. y

rbere 'was a stili further provision that, -<in the event of Mmr.
,e ot calling on Mr. Bartram for repaymenit of the $50.000

S~ to the lst April, 1911, and offerinig to retransfer to -Mr.
tram the. fuit 1,000 shares, then lui sucli cient Mr. Grice shall
muisfer to )Ir Bartram the 500) shares held as securiiity,
ir the lst M.%ay, 1911."
:;rie net having received lu dividends the $50,000 and in-
st b., by his solicitors, issued a notice datedl the 2Sth
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