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the execution creditors of McGuire. Teetzel, J., appears to
be well justified iii his observation: " As respects the coin-
pany and Murphy, both of whom had notice of the injunc-
tion, it i s perfectly plain tha&t, wifle the agreement for sale
may not; le impeachable as fraudulent as against creditors,
the me*thod of carrying it out was primiarily adopted for the

purpose of enabling McGuire and Company to evade the in-

junctioni andi to circunivent the plaintiff McPhcrson in his

effortsý to reaii, his judgrnent out of McGuire and Company's

int(crest ini the license and the right to cut tirnber there-

undeir, and I must say that upon tbis record the course pur-

sued l)v the Traders Bank was such as without which the dis-

honest'purpose of MeGuire and Comnpany could not have been

so nearly accomplishtcd."*
So far. asý the respondents, The Tcmiskaming Lumber

('onyanY, v art' concerned, their position does not appear to be
one wir botter. Bv the timie of the formation of thc coin-
pan5 iii J;iiinry, 1910, t1iigs liad reaclied the stage of legal
pro'udeiiig again4.s A. McGuire and ('tpnand an in-

juinefion lia,] ben obtaitied against tInt firîn against parting
witii itspopry Wlien, accordinglv, tuie offer to s,,l1 te,
the 'leti(kniîgt'onîpaniv, datcd the lilti January, 1910-
ilhat ist iav, more tlian a fortnighit before eveni the first

metngo po isonldirectors-was considere1, " it wa's
reovdtiat >said oilfer 4 accepted sulject to this: tliat the
trnfrof said lienise shial not le made until the peuding

îiiinnt ioni against A. McCruire and Comupany, restraining the
traiifeýr of the said license, shail have been.disposed of, but
ini tIe miean)timne that the company shial go upon the limits
aud carry' on the operation of cutting and removing timber
tlerefrom." TIe pending injunction was not disposed of

in foro con tentiaso, but, as narrated ini the appeliauts' case,
îca lion(1 with suifficient sureties wvas executed by aud on

beliaif of tIcrspnenk and approveil by tIe Court for the

sii of $10.000, to seure an approxiinate amoutit sufficieut

for tlie pavmnent of)! i the said writs of execution (i.e., both

McI>llieroîî's and I;ootli's), and the logs wcre taken posses-
sion of Iby the' respondents."

''lieir 1Lrdsliips incline tu the opinion that, with refer-
ence to the particular tîtatter in issue in this suit, namely,
the cutting of the tîînibr and tlie rights thcrein, McGuire
and (ioixnp;ny simply continue(] as before the formation of the

Tcîisknîig Comîpany, so far as the transaction of transfer
was ec(ýrned, Anic'Miie look tIc entire purchase-


