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Meetings.
LONDON AND ONTARIO INVEST-

MENT COMPANY, LIMITED.

On Thursday, the 15th day of Sep-
tember, 1898, the twenty-first annual
meeting of the shareholders ot this com.
pany was held, the president, Sir Frank
Smith, being in the chair, and the follow-
ing shareholders being present: Messrs.
W. H. Beatty, E. C. Boeckh, J. T. M.
Burnside, John Catto, E. M. Chadwick,
Daniel Clark, M.D., Henry Gooderhamn.
W. B. Hamilton, Ely Hyman, Dr. Kirk-
land, A. B. Lee, James Mason, Alex.
Nairn, C. B. Petry, J. F. Taylor, Robert
Thompson, John Watt, Rev. P. D. Will
and Frederick Wyld.

After appointing the manager, Mr. A.
M. Cosby, as secretary, reading the pub-
lished notice calling the meeting, and
confirming the minutes of the last annual
meeting, the following report of the
directors, and statements of account, with
auditors' certificate, were submitted:

REPORT.

The directors beg to submit to the
shareholders of the company their
twenty-first annual report, with the usual
statements of account, for the fiscal year
which closed on the 30th day of June
last.

The net profits for the year amounted
to $43,498.37, the improvement over last
year's results being due to the fact that
reductions were made in the cost of man-
agement, and in interest -on the debenture
debt.

As will be seen, the following disposi-
tion hias been made of the profits of the
year:
Two half-yearly dividends, at

the rate of six per cent. per
annum ..................... $33,000 00

Transferred to Property Sus-
pense Account ............. 10,498 37

Total .. ... ... ..... ... ... ... . $43,498 37
The directors felt that the time had ar-

rived to deal definitely with the question
of making provision for probable defi-
ciencies in the properties held for sale;
it was hoped that the 'losses in realizing
on these could be met out of the surplus
earnings of a few years, and thus obviate
the necessity of calling upon the Reserve
Fund. It appeared, however, advisable at
this stage to make an estimate of the
deficiencies, and appropriate a sum more
than sufficient to meet the samie; accord-
ingly the fund in question hias been de-
pleted to the extent of $60,000, and that
amount carried to Property Suspense Ac-
count, leaving $100,000 still remaining at
the credit of the Reserve Account.

Aý by-law will be submitted for approval
of the shareholders, involving certain
changes which will appear to be expedient
in view of the provisions of the Loan Cor-
porations Act of the Province of Ontario.

Under the termis of the proposed by-
law, the company's fiscal year will close
in future on the 31st day of December, in-
stead of the 30th day of June, as hereto-
fore, and the annual meeting of share-
hiolders will be held in the month of
February instead of September. It is
also proposed to follow the plan pre-
scribed in the Act in question for calling
special and general meetings of share-
hiolders.

The continued prosperity of the Domin-
ion, the bountiful harvests and fair prices,
the development and enlargement of new
as well as old industries, have greatly en-
couraged all classes of the people, and
have given increased vigor to almost every
department of business life. Some of the
loan companies are already profiting& by
the opening up of new fields in the West,
and all of them, including our own ebm-
pan.y. will no doubt share in the general
improvement now so manifest in financial
and trade conditions.

The affairs of the .company have been
conducted throughout the year with the
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