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BA-&NKERS
OR

MANUFACTURERS
CONTE.MPLATING

STOCK or BOND ISSUES
require a correct and disinterented vaIluation
of the p ,operty uporn w6ich the securitiea are P

tc, be issued.

W.e peuform the very highest cixaracter ai suc
1

iht~~ JI
W. baiv apprained over two thousand proper-
tien iacluding several hundrcd representative
plante in te Dominion.

Complote information regarding our services p- hIq 2a 4)Ide-t lf caad.bor~dPl
furni.hed without obligation toi thte enquirer. Fha.n madc St , Irnic ta Q t in 9. E c seitko

M0at WidLy uxed, borýnd d tedger in Canlida.

Atardcd tA.Qod .11,da4 .4Ai*erP, Or

ý%ed4Chocg, l3. and te C'and Pi. 'raNational Appraisal Co. Thel Rolland Paper Co.,LimiteI, Mn

120 St, James St. - Montreal Md,II Ai st. Ilum. Q. alnd MI. oIfdP

15s1 Royal Bank Blulg. -Toronto

<AN APPRAISAL MEAN

To THE MANUFACTURER?
Assurance of a gatisfactory settlement in the event o! loas by fire,

Firat: providing the insurance is based on values estalilished by an up-to-

Soundi values of physical assets are established (and certi'fied to)
Second: which are indispensable in making staternents ta Banks, Directors

Seon : ndStockholders, and incase of stc n odissues, purchase
and sale, etc.

An Appraisal wilI protect your cost accounting systemn. Oùur plant
Third: Ledger will enable you ta keep conpete detailed data of unit

WC respeclfully solucil yvomr correspondence
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