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COBALT ORE SHIPMENTS ANALYSÉS OF FIRE CAUSES

The following arc the shipments of ore, in pounds, from Mr. Garrett B. james, assistant chernical enginter of the
Cobalt Station, for the week ended Septernber 2ist, 1917-- Underwriters Laboratories, Chicago, bas made a report <M

Temiskaming Mining Company, 65,828; Penn Canadian, the fire prevention phases of oil stçrage, in the quarterly «
40,015; Hudson Bay, 65,96o; Nipissin-g Mining Company, the National Fire Protection Association. An examin«km
171,185; McKinley-Darragh-Savage, 223,467; Dominion Re- of the records of the oil fires in the south-west shows th=
duction Company, z72,ooo; La Rose, igi,566. Total, 1,320.- go per cent. were due Io lightaing, and of the total k>bsm
o2i pounds, or 664.51 tons. 32 per cent. occurred during the month of August, wbmft

The total shipments since january ist, 1917, Dow amount lightning storms are rnost nurner-ous. He recommended IM
to 23,674,778 pounds, or 11,837 tons. the mosit effective means of reducing the fire hazazid. çbf on

in steel storage tanks the equipment of such tanks with gug,
tight steel roofs. The use -of a tenacious foam solution Wýa3

NATIONAL TRUST & CANADIAN NORTHERN RAILWAY ezidorsed as the most efficient extinguisher for oil tank figq*
once started.

That Canadian Bank of Commerce owns less than 9 per The National Firt Protection Association bas maKie,
cent. cf the total shares of the National Trust Company,. and tabulatl*n of fires in warehouses and storehouses, with
that National Trust is not interested directly or indirectly in ton, wool, tobacco warehouses and cold storage plants ee,
the stock of the Canadian Northern Railway, is the statement cluded. The report covers 834 fires, of which 294 were &W
made by Mr. W. E. Rundle, general manager of the liatter to causes common to all risks, afnd gn to the ýDeciaJ h
institution. Mr. Rundle's statement and the reasons that of the line, while 39 were incendiar-y and 30 were due tu
prompted it are contained in the following letter addressed posure. Forty-five per cent. of the fires were attributed lé
to the Morning Leader, of Regina:- unknown causes. Of the known causes, ýpontaneous COUQ,"My attention has just been called rtc, an editorial relative bustion of stock led with 12.6 per cent., followed by
to the proposed purchase by the Dominion government of with 10.4 per cent. Automatic sprinklers were unusu
Can-adian Northern Railway shares, which appeared in your uable in warehouses, where there is more than the usika.4 lïkqïs,
paper on August 25, in which the following assertion is lihood of delay in discovering a fire and where the preseng*
made:- of closely packed goods May hamper the work of the am- ""*-l

'Hence the Canadian Bank of Commerce and all its sub- men. Comparatively few of these risks are sprinklered. À
sidiary interests, as, for instance, the National Trust Com- eVet. Of 205 sprinkler fires reported, the equipment. Nwyr-)Ce,-

pany, of which Sir Thomas White was vi-ce-president and satisfactoriLy in 68.8 per cent. of the cases, held, the fir*-jjýfit*-
general manager prior to being pitchforked by the big inter- check in 2.49 per cent., and was unsatisfactory in 6-3 Per
ests into the finance portfolio in the Borden Cabinet, are
deeply interested in having a good round price paid by the
Canadian people for this worthless stock no* lying in their
vaults as an asstt.' BANK CLEARINCS

"I desire to inform you that the National Trust Gom-
pany does not ncw own, either directly or indireictly, nor bas The following are the bank 1 clearings for the weeks

it ever owned directly or indirectly a share of stock in the September 21, igi6, and Sept-ember 22, igi7, respectîvely.
Canadian Northern Railway, nor bas it ever advanced any changes:-

money directly or indirectly upon the security of any such Week ended Week ended
Sept. 22, '17, Se Irc-

shares. Pt. 21, '16.

"I further desire to inform you thaît your suggestion that Montreal ......... 73,389,109 $ 71,693,o46 +

the National Trust Company is a subsidiary organization of Toronto .......... 55,104,461 46,794,170 + '8,3
the Canadian Bank of Commerce, is also -incorrect. The Winnipeg ......... 37,715,688 34.109,620 + 3.
shareholdings of the bank are a small percentage-less than Vancouver 9,950,g5g 7,67o,526 + 2,2

9 Per cent-of the total shares of the National Trust Com- Ottawa ........ 5,212,514 8,112,496 7 a
pany and never have been any greater. Calgary .......... 5e61go95 4,320,586 + ý1

Hamilton ......... 4,993,669 4,460,560
Quebec ., ......... 3,754,968 3,969,752 2 li
Edmonton ....... 2,893,215 1,911,727STEEL PRICE FIXED AT $56 A TON 981'
Halifax .......... « 3,261,1)52 2,449,260 + 81

Steel prices agreed upon by the United States govern- London 2,150,247 1,8oo,266 + 3
ment aind producers were announced on Monday as follows - Regina ..... 3,351,518 2,619' 218 +

Steel bars at Pittsburgh and -Chicago $2.oo per hundred- $t. John ....... I,811,2o6 1,590,138 +

weight. The recent Price was $5.5o. This is equivalent to Victoria .......... I,ýÔ15,022 2,217,397

$0 a ton. The Street has talked of $68 a ton for so Saskatoon ........ i,617,68c, 1,282,000 +
Moose jaw ......... 1,275,'604 969, ig8 +back.
Brandon .... - ..... 664,313 525,(380 +Netting Teductions in isteel prices Of frOm 50 tO 70 Per' Z,.3

cent., President Wilson approved au agreement between the Brantford ........ 828,963 643,639 +

war industries and -the steel men for figures on steel and its Fort William .953,98, 588,765
Lethbridge ........ 82'4,926 718,474 +products. The prices become effective immediately, subject

to revision january z, igi8. They arc:- Medicine Hat 527,302 365,837 +
New WestminsterIron ore, basis, Lower Lake, ne* price, $5.o5 gross ton, 432,456 280,397 +

recent price, $5.05 gross ton ; coke, basis, Connellsville, new Peterboro ... ..... 5g3ýOOO 576-645 +
price, $6 net, receryt price, $16 net; pig îron, basis, Connells- Sherbrooke ...... 708,163 s63,834 +

Kitchener ......... 557,668 475,
ville new Price, $3A gross ton, recent price, $58 gross ton; 530 Aý
steeÏ bars, basis, Pittsburgh and Chicago, new pince, *2,W Totals ........ $2I(J,464,64o $200,708,76 1 + *XI ...

cwt., recent price. $5.5o cwt. ; shapes, basis, Pittsburgh and
Chicago, new price, $3 cwt., recent price, $6 cwt. ; plates,

basis, Pittsburgh and Chicago, new price, $3.25, recent Price, The Toronto bamk clearings for the
$56,82qrogi, compared with $48ý339,996 for the same

Otber Prices agreed upon. all subject to revision january 1916, and $33,881,818 in 1915.

11 1918, but to become effective immediately, Iron -
ore, basis, lower Lake Ports, price agreed upon, $5.05 g rOýs
ton, no change; coke, Connellsville, price agreed upon, $6 Mr. George B. Woods, of Toronto, president.
net ton, recent price, *16 a ton, a reduction of 62.5 Per cent. don and Lake Erie Railway, an clectrk iine rutu=ning
steel plates, basis, Chicago and Pittsburgh, prices agr«d London and Port Stanley, informed a committee ýof
upon, $3.25 cwrt., recent price, $ii ýcwt., a reduction of 7o.5 council this week, that his company is willing t'Oton, recent 

ceints op the dollar of the bonded 
indebt

per cent. ; pig iron, price agreed upon, $33 gTOSS e ness Of
price, $58 -net ton, à reduction Of 43.r pet cent. ; steel bars, or $505' IOOOAIOT the railway. Fàiling this, hý said,
Pittsburgh and Chicago,.basis, price agreed ýpon, $2.9c, cwt., will:be "scral$ped" irnmediately, and its equ

recent price, $5.5o cwt., à reduction of 4j.3 per cent. , steel of. Thé cominittee. referred the offer to the C lIdnén,
shape's, basis, Chicago and'Pittsburghý price agreed uPOn, $3, Comimission for a report.

j


