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BANKING AND COMMERCE COMMITTEE

MNr. Rainvilie Desires Investigation-Circulation-Loans
on Security of Grain and Cattie

Ni., Rainville, thîe French-Canadian member for Cham-
blyN-Vel'cheI'es, intcrmed the banking and commerce comn-

mittee (engaged in revisîng the baink act, that hc desireti an
li u5t, iauo ta bc lbelt into the circumstances surrcunding
t1eilUr càJiýf the Batik of St. Hlyacinthe anti into the actions

of th- Cznadian Bankers' Association in relation thereta.

MNr. Rainvîlle suggested that a committee consisting of
four or five members of the banking anti comme'rce comn
miultee be appointed int makie a thorough investigation of the
cnatter.

<i'iotn W. T. WVhite informeti Mr. Rainville that bc had

zent the written charge to Presideint Wilkie, af the Bankers'
.AssocIation. Mr. W jîkie hati replieti, statin~g that hie ihati
submiitted the accusation te, Secretary Knight, whoi wxould
report.

"We wîilI not take any action in the matter,'" said Hon.
Mr_ WVhite, ' t until we have received the report.

fiugsodments Agreed Upon.
Mr. G. B. McCurdy had ain amiendanent tn offer, pro-

vidiing that copies of shareholders' by-laws shoulti be avaîl-
able ta s;hareholders. The arsentiment was cansenteti ta

witout a vote.
The coýmmittee also consented to having the word, "De-

laified" in) the clause regarding the bank's statemenus of pro-
fil jtud loss. Mr. McCtîrdv declared that the prescrit state-
ment meiatnt nothing. At the endi of the year, he said, bank
directois sýh)ulId be calleti up ta gjve an accaunt of their
stewardsli ip, anti this aîccounit should bc as far as possible
go comiplete. that shareholders max' be able tn form an
opinion asu ta whether the directors have or have not been
faithful stewa%,rds. The ametncment carrieti.

T libflo of Bankl Circulation.
aorSharpe rose to speak in favor cf an amendunent

0pangthe taxation of batik circulation. Hie declareti that

banks in ahl other caufitries were taxed for the privîlege which
tbey enjoyed. Witnesses representing tise batiks hati given

th irerIssion that they were philanthropists. He titi uot
son, ,. Th(- baiks always declared that the evidence of it

vould fall upon the public. Despîte what Sîr Edmutnd
Walker had saiti bank profits were abnormally large. The
proit.; af the Maisons Bank front 1900 ta 1909 were from ia

lier cent Io iS per cent. The Dominion Bank profits were
lrom 22 ta 4 per cent . Major Sharpe asked that a tax af
.ne.-balf af (Aie, per ccnt. bu placed an every hundred dol-

Urs of circulation.

Registration of Loans 53y Baniks.
On Wednesday half a dozein important ameindments to

the hark act relative ta restriction ai îoaning pawlers andi
ppetholdings weru dufeateti. One amendînent was car-

ri,, I prvides for the registration of ail loans bv banks
'on secUrity ai threshed grain or cattle. The Finance Min-

ise pronounced stronglY against it, but the amendmnent

aeried b>' a vote of 16 ta o.
Clause 3 ai section 88, which provides that the banik

n2Y leind mone>' ta farmers or ranchers upon the security
of threshCd grain or cattie, was characterizeti b>' Major
Sharpe as -dangue'ous legislation. He was in favor af liens

biggranted if notice was given to the public; atherwise
th rights of larîdiords anti other creditars were lîkely ta be

edaigered.
Mr. Carveil (Carleton), in Cupporting the amendmnent

whkh Major Sharpe put farward for the campulsory regis-
trali0fl of securitieS afibtis nature, said if the lien wag madie
vithout due notice ta the Public it would be a violation of
th, practice in most provinces for the past twenty years.

Mr. J. A. M. Aikins (Brandon) presented the view ai
th West on the Point, esPeciallyias ta, the desirabilit>' af
,hi priviiege owing ta the periodical blockade of wheat.

onform Wlth Provincial Lav,.
M,. McCraney (Saskatoon) insisteti that an>' legislation

i. r~egard ta registratian must be matie conformable with the
provicial lavus. He supparted the priitilege ai lien on the
gr und that Sir Edmunti Walker had saiti batiks waould

1',,ylenti mare ta the fariner.
Trhe Minister of Finance saiti there was anly one reason

tvt ould influence hima ta accept the amentiment, andi that
,ws h transportation anti storage aspects of the problemt.

ý4atfromn that it was bad legislation. There was a dan-
g"of other creditors hein>ç' vîctimized if liens were not re-

gsee That, however, hati ta be balanceti agaiunst the adi-
v2tgsthat would accrue ta the farmur, but if this lien

fn be registereti it would defeat the purpose af the bill.

CANADA STILL RECEIVES ATTENTION

Demand for Money is World.wide- Interest Raies -

Continuance of Progress

''Althau)igh Caniada ail*tia ' îît îtti0fl ini Po-

cd to aîid lit isuol,îîu îd i ecit iunths
has c b'' .t'., lîcuraing a' hu 1t] bu de,i. 'i his re"uilt
has fltai i,. 1 ILLr -,ai"td ioïal 'iîi t'judicial to
Canada,, or au: !ob -. t a u ir' tCnda

securitiesý, stated,( LordSralt nï i Luoi.
''Peoplc: ar~lota p i'î i 1 t 'îi' Ihirigdlom

regard(i!1 te utr ll u aî,d ,' iauîd. l, ~ll' lit'int'lves.
But there hive bt'nr w\ isp<r', iii, qim urt, i itid ,îicter ra
tùime to ie, i !d so Ii f htn IIil,," uîiu ii ii .1 la t ',.AIOçUS

public *bod(ie't il) the, Dom)iniiionl apeao bu borrowing rather
freely -id rapil tatth progi t'' Uof -11' 'unv basi bien
so greai înl rut l'it \, ýTa ,. it!d ',ttuain~ It, .îîd vle
have sa manch iricreasud (, tbl.ti te ',ikl')1 bu a a1 ei

jus dceIuopriient - if !,ot .i hu ,lu' I~tak ~o i' or !latir,

Thase of usý wht 0i petll oerneid in
Calnada and are aîquauuuu wît \hat is goîiîg on,
hiave been doing- our besui to pla-, Ili, true, p 1S,,11î beifor the

p)ubie,1 and lt minuîirii/' t i,' ut t't t h 11:1 :i1i i O 1 1 of
suspJi( in to %%Il Ch I ha\, .îiiud,'d. it i' i'ov 1 poilli out

tha;t the lcal conlditions r vi sais.t t\r,' ',îsuî l tnrd
prarisîig, tht th,.uop on IJhe wvhole- hav , ci)n io tlat

business, us flursiilI lhw imlport, andý( e-xpoît returfis
haxec been tipialYst'..îr ,,.t ihr reve-nue is advanc-
ilig, if flot by su' hl ra1pid '.trideis, -icit a'tdy rt,,, thi.,t the

ralasand indrial tOtparatilii, 1edîî x uîîl
wel nd ilhat Illehakrernilî're ocbv.duaouh

Iv the. ldinem t oif thc vnnr ;ilnd of thc lmmunIty1111v

Inoreased Interest Dsmand.d.
stIt mu1lu be ltaýt' il. l'x, u-eO b'"lit'. i là!t plit t otf

cXistinlg seuiishave flot been mantiridahoughi the
f aIl is flot of anyýJL, (.lu ( exuenu1, tuasi rito',t of the( u ile is
haive flot been soug1ht so aigerly asý Ilslte ta at feu% \t'ir

ago, and thalt in 60111e' ins-tncls thuc undur1writcrs have had to
take, up a toîierbr',iî f tht, ' ltu tha:t have ben
off ercd.Ji- lut ths oîdiioî' have t ub,' pecuý>-liar to Can-
adiain iseand thyhaive heen mlore or l s:s genll11 in% their
a1pplication.

"In uhis cont ti)FI it muu ereenhre ls t bt
investing comfp'dit's iiîîd indilvidulsý like to diieterin-
vistmrents, sa as flot to av aIl thecir ings hi an bas-ke-t;
ihat thcy have orbdm Cana):dian lt.î duinig Ithe last
fcw years; ati fuither. tht the uendeev is- -seialy in the
matter of muîîîriiipýi1lao and of prov.inciali lo.11,s-î look
for raither hiiglie-r rate" of initcreat thain it has- ri-,tentlv been
the cuýtomn tn give. This ruie ntis cxt(endirig pretty
g'enerally.
Dsmand for Money la Large.

The emn for nîlolley isý 'o large. ani -o \\id(eSIruadI( in

almiot %vry ,fuir ot the worilaî goii, trmns are
offe-ret ta thase. N\ ho, have mac v tilý o i'nd, t îhcv look- s-10

whait ashanc upo tu , llid ; pur unt inlvcutit', uwhich
were. formerlyv Sao tI h( iin favor. Thon an, there isý the

ncasdcastý of living, or at tn rate, t«11' muruli,ïsm
are spent uiponi livingz, as apsu with liei pýllIt antli people

eveywhrc ar1ooking fori higher ruturis for thleir invest"
mirnts in arder ta caver teeadtoa eurmns

I have-( flot the sýlighto-t heiai in 'a ing tat Can-
ada illI became hefore long a', pop)ular g i, juî ý t in~iaii

markefts as be-fore. The outr is certaýin. in lit\ jutigrneýnt,
ta conitinue on its path of r.ipid p)rogr(es'î linmigration is
inrtairling its, voilm, usts i, rxun ini proportion.

and rilwvav construionl)i ,; goingjL on apace,. NII l these things
mean an anulviniiain arica afi lanti uideric ( iltivsitinn,

mare praducersm and mlon' co)nsurnvrs, anic unider orinary con-
ditions there appears ta bu, rnothingL ,xcepi intcrnatianal en-i
tanglement- ar ather iinfareseun-i -ouigni which might
tend ta apera-te ia thv di'advantagt' of the autr,

The Mctz.keir seed and Ou arpav of Toleda, have
recentlv oplteti an areemnti Ih'rhvtev are ta build
ai M.ýoase JaIv a flax Mill crsahîtJ1 af gýrindlrng oobshs
ai flax per da.iý

A new orzainization, t- bi, knewn asl the l'ited( Boards
of Trade af New Ontaria. has been rgaîie at Sudbury,
te include the b,;ards oi 'tradu( of Suidhuryv S.1ut Ste. Marie,
North Bay, S;turge(on Fa.L Caede. Bliînd River and
Thessalon. The oifficers cte we-re asc fallows: -Presî-
dent, Mr. J, F7. Black. Sud<buirv; flrqt vic presqident, Mr. A.
J. Young, North Bav -second vepr'ietMr .B. Way,
Sault Ste. Marie. Executîve committee, Dr. Bird, Bîllid
River; Mss. C. T. Yaung, Callender; L. O'Connor, Sud-
bu-y; C. V. Shea, North Bay- R. C. Dobîn, Thessa;;lon; S.
W. Fawcett, Sault Ste. Marie; aind J. Craig, Stur-eon FaIls.
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