Saturday, Dec. 10, 1870.

THE BUDGET.

OUR MIDNIGHT DESPATCHES.

Budget Office, Dee. 10.
Suturday morning, 5 a. m.

YIA MONTREAL LINE.

}

(Special to Quebee ¢ Budget.”)

TILIS CATILIZ DAMAGLE.

THE LINES SERIOUSLY IMPERFECT.

WAR FRELING 1Y RESSLS, i

We prefer publishing a brief summary
of our Europcan and American midnizht
dispatches than give the contents of five
long letter sheets of a great deal of uscles
stuff:

SUMMARY.

Qold 1103,

All efforts to repair cither of the ddan-
tic cables, has thus far been unsuceessful.
The tariff in consequence will be advanced
to 815 for 10 words.

The German loan of £4.000,00 is to
be allotted to subseription in London.

The King of Prussin is urged by the
provinces to assume the title of Emperor of
Germauvy.

"The ¢ London Times ” thinksas little of
the President’s message has of his prede-
cossory, and says that the docwment marks
mother stage of  presidents  downward
‘career.

Queen Isabella has protested against clee-
tion of the Duke of Aosta as King of
Spain.

Bismurck is to treat South German trea-
tics as cabinet questions.

The latest Parisian news, by balloon.
dated Gth inst., reports no military opera-
tions of importance have occured sinee 3rd
tpstant.

The army of the Loire s divided ivto
three corps.

A letter from St. Petershourg, says :—
Warlike feeling prevailing over whele cm-
pire. Gortschakoff’s circular created uui-
versal feclings of joy at Sehastapol.  The
Ewmperor of Prussia has ordered his army to
be in readness for any emergency. This
measure has not been resorted to sinee Cri-
wmean war. Russia i committed to hold
the line of conduct and is resolved to carry
it out in spite of all opposition. 40,
000,000 Rubbles is to be devoted to extra-
ordinary war expenses.

Montreal, Dee. 9.
Ryan and O'Rourke who broke fro: the
Court housc cell were yesterday recaptured
in acity tavern.
Weather mild ; snow of the morning
hias entirely disappearcd.
Toronto, Dec 9.
The extradition of Hurry Hans for high-
way robbery in Buffalo ie now under final
decirion,

‘The Future ¢

ommercial Policy:

(Contiusd trom eur dugt ivzue.)

It will be concal d, without ernzument, tht
we nre deficient i eapitad § and thas i3 vz ot
chict abstaches L=
Lud, on the contzary, has more money than :‘hvé
can projliably eraploy ab ome, and s obiliged h-l

¢« bave to contersd with.

seck investment abrond, In England, too, money !
canbe obtusned at lest than one halt what it can be
procured for in Canadis, In Francs, o mechanic of
simall means and gowd character can obtain o loan
from the Bank of Frenee, the Savings Depart-
ment of that institntion having been especially
established by the Emperor to facilitate the en-
terprise, and enconrize the iimlnstey of the res-
pectable artisan,  Toaday ther is not soicent
apitalin Briti<h Awmcerica Gor its legitinate woents
and iu a number of instances misny o prowisieg |
undertaking has fuiled through want of means
to support it From this  ciause, colpetition
amongst oursclves—a mo:t desicaile thing to
cultivate—has been suspendal, and i several
branches of traede there is to be fouind nn almo:t
entire monopoly.

Asregands Inbour, and skilled Inbour, expecially
the mansicturing nations ot Europe have a de-
cidedadvantage over us, ‘The amount of poverty
prevailling everywhere, the nember of  pour-
houses s benevolent socicties existing in all
the chicf vities, aee convineing proofs that the
supply of labwur. rs (ur exceds the domand ; and,
in Germany and Fugiand pacticalacly, the woages
which the workman receives are #o small as
barcly to enable  him to keep body  and
sond together.  As regaids the cost of production
labour is the chicf it-m, and this is olbtained at
s0 low a mte from amongst the teeming popula.
tions of the old world, and England especially,
that competition is reduced to a minimum,
[ British Amerien thees is no absolnte searcity
of lubour; but, owing to the superior condition
of the prople, the efiect of constant high wages
in the United States, and the numerous and
varicd resources open to the working man on this
continent, he can always command a much
higher mte of wages.  Thus, in addition to the
scarcity ofeapital, or the excessive rte of interest,
which the manufactieeer is compelled to pay for
its wse, he has to contend against the wdditional
disulvantage of a much higher e of wages,
Thisy however, ix not & matter of regret; for if the
manpfacturing interests on this continent are to
he tostered by sacrificing the comfort and happi-
ness of the artisan. ax they are in the old world,
it were better we had no manufactories at al),

Such, nevertheless, are the diftiealtics they
have to encounter at present, that 3f the existing
protection were removed, a reduction of wages
would be the immediate result; and with  heavy
annual expenses and a large public debt, which
Confederation  witl rather inerease thatdiminish,
there is no possible chance of relief by a reduction
of the duties upon imports,  There is also, in
connection with this subject, a question of skilled
labour. During the'last twenty vears a marked
revolution has taken place in the quality of the
labour emploved in the factories of the world.
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(Ta be cortenurd.)

YOUNG MENS CHIISTIAN ASSoCLATION

Tue Lecrene defivered on Thorsday evening
before the Youns Mons' Christing Associntion,
by the Rev. Mr. Carvwrizht, at the Niatioual
Sehool Hally was well attend-d ;) the roota was
filled to the doors, which we were please d Lo see,
for seldom hus 8 Tecture been delivered betore i
Quebee audicnce with such cloguchce awd  erver.
The Bev, gentlemn whe s distinguishied tor his
ability as i lectoeer bamdlod the sabiect o o
manner that ploes] and delicht-] his hearers

et e O~ <

Severnl of our citizens were much disappointed
at net being abl: to inspeet tive celelaaiad
Pullman ear, expectod to have arived at Point
Levis onThnraday, Gwiing to the accident ot the
St. Franeois Dridge. the car did not passdown,

Tudustry is not now supporied hr mere manml
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LS upace a quantity of witora nnel lecai gnatief,



