for pgoo’s purchased. O course, if the
merchant can make a prolit on the
butter ns well as o1 the gools sold.
ft i3 all right to handie the butter;
but the prices paid this seavon for
dairy butter at many po'nts would
shiow that the merchant makes a
loss on the butter. In taking butter
in trade he therefore has to make
n double turn to gev pay for the
goo’y. while the profit ou the goods
{9 reduced by the amocunt of the loss
on the butter,

TRADE RETURNS.

{Reports from time to time published.
show the great growth of our trade
with otlter countries. The total trado
for the past fiseal year, including coin
and bulllon, reaches 330,091,000, as
agalnst £257,168,000 for the prev-
fous yoar, an Increave of $46,222,000.
Imports were ¥140,3035,000 and ox-
ports %159,485,720, making a ta’-
anve of trade of about 20,000,000 in
our favor. The total lmports excasd-
el those of 1897 by £21,000,000, and
the excess of exports was $23,482,-
000. We tack from Great Britain
£32,399,000, as against $29,401 000 in
1897, and sent her $104,787,000. The

Unitel States sold us $86,587,000
worth, of which $43,827,000 were

dutinble. Our exports to the (‘nited
States decreasxl by $811,000, the total
teing $41,212,000.

The feature of the returns Is shown
in the fact that our exports to Great
Britain envrmously exceed our imports
therefrom, while exactly the opposite
is true lm the case of the United
States. The returns further show
that our exports to the United States
have declined, notwithstamding cur
great increase in imports from the fat-
ter country. Our trade with the
United States Is of a very unprofitable
nature, viewed in a general sense. 1t
is large'sy raw material whiciy we sell
that country, aud even of this class
of geods our sa .es are small comparen
with our purchases, The talanco of
trade Is therefore enormousiy against
us in our Cealings with the republic.
This situation should tell i our favor
at the Quebec conference, which will
discuss the various phases of interna-
tionad relationship, and shoull make

the Uuited Stotes commissioners ¢l
posed to deal liberally with us.
Our purchases of goois from the

United States are to a conslderable
extent maunufactures which could be
made at home, while the republic, by
protective and prohibitiva duties, has
ground down its imports from Canada
to the very finest point. What is
purchazel from us is largely raw ma-
terins, upon which a minimum amount
of 1abor has been expended, and which
g0 to bulld up our nelghbor's mamm-
facturing industries. In just cne iten
alone—that of pulp wood—we are sen-
fng an enormous quantity of mr valu-

THE COMMERGCIAL

able raw naterial to the United
States, where it is manuficstured and
sont to forelgn countrles, ta compete
against our own export. It 1s to be
hoped the United States commissioners
will tee how unreasonable the present
sltuation ls, and be willlng to agreo
tu an arrangement which will be fair-
er tu this country. It is worthy of
note here, that the last tariff revision
In this country has greatly ancour-
agel tmports from the United states,
while the last tarifl vevision in the
lntter country was a severe blow to
our export trade to the republic.

LAKE MANITOBA.

The Cominion government has evi-
dently decided to go on with the work
of enlavging the outlet of Lake Man-
itoba ot Fairford. The Commerciunl
coms the ago published a serles of ar-
sleles on thie work, showing certaln
strouy objections to the nndertaking.
1t seems & matter for regret that
greater public interest has nob been
taken in thie matter. The object of
the work is to provide agains. the
floodmz of lands around Lake Mani-
toba, by increasing the outlet capacity
of the lake, which at presens is some-
what crrcumscribed. The owiles of
Lake Mamnitoba is by the Fairford
river Into Lake St. Martin. It is
claimed, however, by competent au-
thority, that the increasing of the
outlet capacity intn Lake St. Martul
will result in flooding a large area of
Jang avouc the latter Jake.  Thus the
difficulty wils simply be removed (rom
one lovation to another. A sows of
rcbbing Peter to pay Paul If the
outflow to Lake St. Martin is incrons-
ed, it s also claimed that
work for the iucreasing of the
ontfiow from Lake St. JMartin to Lake
Winnipcg should be undertaken at the
came time, and thus prevent the flood-
ing of lands around the former lake.
The goveroment, however, ovidently
does not ingend to undertake the lat-
ter work, which, it is understood,
would be a much more expensive un-
Gertaking than making the ent from
Lake Manttoba to Lake St. Martin.

An aléernative plan has been propos-
exi, which was fully explained in The
Conmmercial in tho series of articles
referred to. ‘This plan was to leave
the Fairfora river outlew alone and cut
a canal across to  the  Assiniboine
river from the southern end of Lakeo
Mamtoba., Al the advantages, so far
as the controliing of the level af the
jake is concerned, could be secured by
cutting the canal to the Assimboine
river. while there would be no flooding
of lands in any other locality by
adopuing the latter plan.: The canal,
it is clatmed, would 1ndb cost ag much
as to urovide a proper outies by the
Faivferd river and thence io Lake
Winnipeg Tt would run through a
clo:cly settled distriot, where it would
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be of great value 1o the country, and
would also provide water -power nt o
point where 1t could bz utilized to good
advantage. Tie canal would also in-
crease the flow of the Assiniboine
river, reuderitg the latter stream
more valuable for purposes of naviga-
tion, and further providing for an en-
ormous water power wt Winnipeg, i3i-
gineers who are famillar  with  the
country, favor the Xake JAlanitoba
routc, ar the best way of reachling the
North Saskatchewan river with an all
water system from Wianipeg. "The
proposen canai av the south emd of the
jake would, therefore, bocome about
the mo:v Important work in the open-
ing up ol & vast system of inland navl-
gation.

A few years aago great interost was
taken in the consiruction of works at
Winnipeg to utilize the water power
of the Assiniboine river here. At one
time the agitation over this matger
was so koen that the city wws on the
verge of carrying out the necossary
work. Latterly the mutter appears
to have tallen out of sight completely.
It seems & great pivy that the city
councti and the board of trade have
allowed the opportunity to slip by of
trying to Induce the goverument to
adopt the Assiniboine river canal pluan
23 & wenns of controlling the water
level of Lake Manitoba. As [t is, this
matter, of such great hmportance to
Winnipeg and Manitoba, has been
allowed as 1t were to go by delfan]t.
A few years ago, as stated, the cliy
was ready to plunge into the water
power scheme glone, Now, when a
favorable opportunity offered of hav-
ing an important part of the work
carried out by the government, nog
o vowee has been heard in thie matter,

A Crop Estimate.

Hon. 8. ¢ Wooil, ot Toronto, man-
ager of the Freehold Loan and Savings
Co., whe has spent two weeks driving
through the principal agriculturd]
settlements of Manitoba, estimates the
average wheat yield at 18 to 20 bush-
els por sere.  He sajs:

“1 might tay that the amount of
crop struck by hail was much less
than 1 had expected to see from re-
ports that reached the cast. Frost
has not iInjurea the crop. “We saw
no camage by frost even on the
tenderest vegelables in all our jour-
ney."”

“Contrary tW some statements,
oats wilt be & good average crop. The
stortes about no oats are fictions as
facr as the coumiry we saw is concern-
ed.  There s evidently not as much
flax as usuai this year though we saw

conie good flelds in  Southera dani-
toba.”” N ’

Ar. Wood has made & teip of inspec-
tion annually throughout the wheat
fields of Manitoba for many years, and
the experience thus gained piaces Mim
among the experts in ostimating
standmg crop.



