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tiv~iizationl advance, anîd tue tloiiestic inciustry o! spin-
iiiuig, knitting and uw'.aviîig vanisiies before tue modern
iiiil. Szo. aiso, tue otie-set iil, equil>ped with the
old4I-asliioned 4o-inci cards, is doonîcd to extiniction
1-v the sanie law~; and wlîere tue one-set miii exists
to-day, it cati oniy iiolit its own by~ gct.iîig iii modern
carding miachines of large produciîig capacity. A large
proportion of these imils, wliicli have gonle ont of
exrsten)ice i th att ,as werc equipped ii flic

firb plce iththe titquaed nacliiiiery referrcd to,
and amîidse the devclopnîent of modern inachinery
eîiv liel<1 their own, just as tue oli liand kilitting
Mîachîines have iiîung oit lierc and tiiere iii the face of
the nleu autoiatie kniitting mîacines. à\Iany of tue
ow\,iiers o! tiiese oid oîie-set milis operatcd grist or
saw-milis in coîînection with their wvoolii business, aîîd
irom tiis circlinistance, or frount tlc fact tlîat tlîcy liad
(kther i)roi)erty were able to, keep running whletIîer
the miii mîade nuoney or nlot-sonie of thin just be-
cauee thev iiked tue occupation. and prcferred it to
itiane idieness. 1But as these olci veterans of tue wooleii
iîidustry drop off, tlic huin of tue cardiîîg machine
ceat-es, and 'tlic creaking 01(1 nill is sti11." \Vhen a
fire occurs in omie o! thiese nîjîls, the owner goes ont
of business. Anîong the tvcntv or more nîill fires of
titis class of nîilii l the past vear, liow mîany mîills cati
ir. Russell point to as hcinî rebuit? \'et the case
is different even witlî a miii of onlv otie set capacity,
whcre tlîat set is up-to-date. We have onlv to miention
that the mîarket v'alue of ant average set' of seconîd-
l'and 40-incli cards, sucli as is going in tiîis country,
is about $200, whlereas a set of 6o-incli cards ini goo)d
ruinung order is worth $3,ooo or $4.000, to exiable the
lay reader to uuîderstaîîd the case. It uvili, tîerefore, hc
sectî that ' \r. Russell is iiiistaking a feature of tlic
matural evolitionl of the wvcolen nîanufacturing business
f or ain effect of flic preferential tariff. There are
e lk'tgh reasomîs aganst the preferentiai tariff, as beiiug
l)eculiariy ifair to tue wvooIen trade, xithout relying
upon ail argumient whiclî, as tlîe late .joint Henry
Pope said, bias "tio)tling to it." 1\r. Russcll's esti-
nmate o! the producîîîg capacity of the î6o "sets" of
cards, whichi lie clainis have gone out of existence, isf ounded oin the sainîe niisconceptiomî as the other part
of biis letter.

The Canadiaii Manufacturer, whicli, from a protec-
ticnist view, lias been a faithîful and consistent advo-
cate o! the interests o! thie mnanufacturers, presents in

isiseof October 18th an instructive table o! the
iprsin woolens, conupilcd froin tlic Trade and

Naîvigation returns. In this table, wvlicli is suiîî-
marized belowv, the letter A ixîdicates the inmports of
carpets of al kinds; the letter B irichudes tweeds, flan-
liels, winceys, feits, dress goods, and wool cloths o!
a il kinds; C includes blankets, yarns, pressed feits and

siodwhile 1) covers kniit goodls ofaikisloh
ing, and( ail other fabrics of Nvool.

1896.1897.1898.
Prefer-

Great Ail Great All ential Gencral
l3ritain. Other. Britain. Othier. 'rarjif. Tariff.

A.. 717,070 $ 71,852 $ 555,,98 $ 63,380 $ 062,340 $ 44,861
B.. 2,598,433 137,7139 2.103,857 111,816 2,084,273 146,9W0
C.. 168,525 141,783 137,259 157,645 285,222 76,795

.. .1,44,'.541 1,390,402 2.780,545 t,216,o48 4,095,498 589,865

$6,928.569 $1,741,776 $5-576,859 $15889$7,127,333 $858,514
189 1900. 1901.

Prc fer- Preter- Prcfcr-
ential General ential General entiai Generai
Tariff. Tariff. Tariff. Tariff. Tariff. Tariff.

A. -$ 876,4591S 55-329 $ (045-.35 $ 44.33 $ &)S.288 $ .18,133
B3.. 2,588.496 227,916 2.s5-6.242 326,725 3,061,282 365,6o5
C.. 359,052 20r,119 334,174 270.790 318.237 282,037
D.. 3,825,854 1.668,972 3.1.12,611: 2,160.655 3,061.736 1,018,797

$7,649,961 152,153,336 $6.908.762 $2.-,802.70.3 $7.339).543 $2,6'14.572
The first instalnîcîît of the prefercîîtial tariff caille

ini operationl 23r(l April, i897. frontî wblicbi date tili
3 otlb june. 1898. tie prcferencc iii favor of Great
i.ritain was one-ciglbth. or 123,_, e cent. From i st
Juiv. 1898. the prcfcrcnce WvaS 25 per cent., and fromn
Ist JUlV, 1900, 33 1-3 lier cent. These figures% do not
seeni to prove that the preferciltial tarif lias promotezi
British trade wvith Canada to the <isadvantage of for-
eign trade witli Canlada. As the 'Matnfacturer savs:
"The increasc iii value of woolen goods iii the four
years suîbsequent to 1897. (hiîg wviiclî the preferential
tariff was iii force. %vas $2.818,367: but it S1lîould be
o1)served that tlie value of the imports durinZ that
term uîi'der the preference iîîcreased oniv $r.762.684,
ani xîot $2.670.303, as stated 1)v the secrctarv of the
Canladian Mant-,iiifatutrers' Association. It shonld also
bc observed tlip.t thie jîlerease unlder tlie gencral tariff
<luring that term was Sro.83" Tite nîay shoiv
tlipt after ail. one of the cliief resits of the 1preferen-
tial tarif lias been tlie t'ivnntioil of Cerman exîîorts
to Canada via Great Britain iii tlie form of smuggled
goods and z.oocls sent over to Enrland to he put
tIrojufrl a so-called process of finishin-. Needless to
say. that is îîot wlîat tue preferential tariff was created
for.

DOMINON COTTON C0.

The position of the Dominion Cotton M.Nilis Co.,
which controls ifine nuilis situîated at Montreal, Magog,
1-Talifax, M.\otîcton. Windsor, N.S., Brantford and
Kingston, lias of late beenl attracfing considerable
attention. Their stock, which eighitecn nîonths ago
stcd at ii9, and a year ago at 98, has recently ex-
perienced a rapid decline, and fell as lowv as 50, the
lowvest point reached for vears. The company bas


