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FINANCIAL.
The Ontario Banik lias declared a dividcîîd of 23ý'

per cent. on its reduced capital.

The Mulsons Bank annouinces a 4 per cent. divid-
end with bonus of i per cent. for half-year.

Manitoba, by a recent census, has a population of
193,245, an increase sîtîce 1886 of 84,785.

The Governnicnt has declared its hiaving no inten-
tion ta introduce an insolvency bill îîext session.

The Ontario Bank lias receivcd formai autlxority to
reduce its stock capital froni $i,soo..ooo to $z,ooo,ooo.

One of the Marmora gold mines is «again being
worked, the ownlers expecting tlîat, by a recently dis-
covered process, the resuit xvill lie more satisfactory.

The report of losses by hail in Manitoba turn
out to have been greatly exaggerated ; they will pro-
bably lie frolu $250,000 ta $300,ooo ;-serions enaugli,
doubtless, but trifiing conîparcd ta reports.

Canadian municipal and federal securities listeà~
in London continue to appreciate. During the week

ending August 27th, Canada 33'2's rose i to i ii. C. P.R.
debenture stock advanced i, but ordinary C.P.R. and
G.T.R. shares showed fractional declines.

The harbour statistics of this city show favorably
compared with 1895. The report shows the total sea
tonnage during the present season to have been 770,-
413 tons, representing 455 vessels-steain and sali-
agnt; 677,405 tons in 406 vessels for a corresponding

pionl 1895. The number of inland vessels to corne
into the harbor since the opening of navigation to Sep-
tember i was 3,095, against 2,877 for the sanie period
Iast year.

Ireland's financial, condition, judging by a recent
official statement, is in a better state thian for some
;ears.' The depasits in the batiks on 301h, june were
$193,79o,ooo, a higher figure thian previously reaclied

in that nionth, and nearly one-third more than Iin 1886.
The Post Office Savings Banik deposits were $29,595S,-
000. The Savings Bank held $40,235,000. Bath tîzese
ainouns are exceptianally higli. Railway traffic re-
turus for last haîf year alsa exceeded any recorded, and
shipping interests xvere prosperous.

A Georgia man who says he is a z6-to.x mai,
but does not want any halfway nîcasures, d'-clares that
lie accepts the arguments of the advocates of free silver,
and agrees with the remedy sa far as il goes, but it does
not go far enougli. <'I amrn favor of the free and un-
linuited coinage of pig iron at a ratio of 16 to i, by thue
TTnited States alone, and cati prove by the best autho'-
ity that sucli a policy on our part will raise prices, put
pienty of noney in circulation, give the hoiiest debtor
a cliance to, pay his delits, thereby uiakiug the whole
country, prosperous." The writer proves by liberal
quatations froni Bryan and Senators Jones and Stewart
that the free coinage of pig iron and the staxnp of the
goverument would make its bullian value the saine as
its mint value. 1'He also proves by the saine authori-
ties that there need lie no fear of contraction of the cur-
rency, for if gold and silver should lie driven out by the
baser nietal there is plenty of pig iron to take their
places and s0 give the people plenty ofmoney. He de-
clares that wages would lie compelled ta rise, because
no man would lie fool enough to work for $i a day
when lie could niake $î,ooo a day picking up rusty
nails and old horseshoes and taking theni ta the minI
for coinage."

Trhe Bank of Mfontreal, is exhibiting, on behialf of
the owners, -L gold brick frcm B,-itish Columubia, on
whichl is sta:nped its wcight, 4,7,15,w ounices, and value
$8t,6j22. Thîis is an effective abject lesson on the value
o0z itish Colunmbia mnuing resources. The brick cornes
froim the Cariboa hydraulie mine, 195 tuiles north of
Aslicroft )il the C. P>. Railway.

The extent of the depressian in the United
States directly resultiing froin the existing disturbance
over political affairs is reflected ini the failures for Aug-
ust îîunîbering 1,107, with liabilities Of $28.ooS,637,
conipared %vith 1,025 in August Iast year witli liabilities
Of $10,778,329 The Aniericani batik clearing returns
are also nost unsatisfactory. From january i ta Aug-
ust 31 last year, the total clearings ut 2! chief cities
amuounted ta $32,266,ooo,ooo, this year the total wvas
$3r,857,ooo,ooo,-a decline of $4o9,ooO,ooo. The fal-
pig off ini the bank clearings iii United States this year
is about 14 per cent. belaw the total for saine inonths
1895

At the Michigan State Convention of Bankers,
just closed onie of thespeakers ,îiarply criticised some-
bauking faults sucli as " Telling applicants for dis-
counits that the rnztter will lie brouglit before the board
when the case is one for simple refusai; answering
brother bankers' iiiquirie3 in an equivocal way and by
a littie j udicions lying trying ta uload upon a neigli-
bar; doing an unsonnd business because others do;
taking collections for nothing or less; sending ont
confidential circulars ta custoniers of other batiks by
any combiination of batiks ; inability of bankers to con-
fine themselves ta their legitimate business, speculating
and niaking advances ta thenselves."

The aniaurit of bullion in principal Eurapean
banks at a recent date is given below compared with
saine date 1895

Bako September, 1896.
I3ako j Gold. jSilver., Total.

£ £ £
England ............ 44,044.283............. 44,044,283
Prance .............. 81,848,6841 50,172,746 132,021,430
Gerinany....-..........30,088,5001 15,'044,50 45,1333000
Austro-Hungary ........ 28,6 66,ouoi 12t847,000 41,513,000
Spain......... ...... 89522000'o 1 IoçOO 19P032>000
Netherlancis........... 2,634,000 6,*986,ooo 91520,000
Nat. Iiclgiutu...........2,628,000 1,314o000 3,942,000

Total this week ...... 198,43I,4671 96y774,246 295,205,713
Total previous week... 202,2765 8  97,444:121, 299»7209719

Total IS95 .... ....... 193,40,0 _ 9 9 , 3 9 0 C9 1 ý292,820,995
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TORONTO LEITTER.
TUe FExhibitio,.-Th/e Agents' vis jYs Io Headquartert.-Less red

ta.Pe.Li lig Cang.-Iie uses a i/e apication for Mst quel.
lions.- T'oronto Board Fait iiieet-St ili at the BeaeA.-Th City's
ciaiii.-Frelitent losses on lumitier.-dMr. I/okrt Ai!cLean:.-No
si/ver dollars wanted for fire losses in Canada.

DIIAR EDIîÏaR,-
The rush and turu joil of our great Exhibition are about over,

and next week our City will settie down to, its normal state.
The even flow of every day business in the principal instiraîce
offices during thne past two weelcs bas been interrupted by the
visits or agents from outside points, who availed themeelves of
the excursion rates, and the opportunity ta qee the Pair, to cait
in on their respective principals who hold a sort of levee or open
bouse during Pair week. The said chief officiails wear a- per-
petual smile for the welcoming of the agenta. Thesé are the
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