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5 Concluding remarks.-IIaviIlg regard to the large and ,on-

st.anfly incre&.aiPg volume of capital that is heing invested by
forteigi.ers in Canadian enterprises, it is a malter of suprerne
importance that the precise extent of the pover of Provincial
Legîsiatuir(s with respect. to the rights of non-resident share-
holders in domnestic coinpanie-s should be judieially defined. The
cxistinug situiation is highly unsatisfactory. Administrations
representing both the Liberal and the Conservatîve parties lhave
tfmken flie position that the confiscatory character of a siatute is
miot of it.,,elf a suflicient reason for the exercise of the power of
tlisallowaiiev ly the D)ominion aiiorities. The effect of the
ûouirse thuis pursued is the virtial îîullification of aut important
provision of the British North Americ-ia Act, and the fuiture re-
sumuiption of the dutty iîmnposed hY that provision is extrenuely
implrob)able iii view of the circinstance that it has been re-
iiotiiievd froi motives of a supposed poli tica I expe(li euy.
Aga iist the iniisehievous conisequieiies of this singuilar recognii-
l ion of i rl lt divine to govei wriong, in al *tel!lodaeIc' or the
tWentietîh centuirv, a cla&ý of persons ivhose giodwill andi con-
fidlemîe is essentia1 to the pro.speritv and progrcss of Canada
M-von1l 10 Io oie extelît proteeted. if il were ence ett that
Ille rzt'of non-residemit shairehlolderis are mm.4t stihîcet to
thle jiirisdlictioi of Provinceial Leg-isiatutres. except throiugl the
iedinimii of statiiîes which puirport, hy thieir speeitic ternis, bo

deal w-îth the 'J)roperty" or whi]iih flmo.we rigmis are an inceidenit.

'm l Ye x e'fÎ»ctiv e h eg a d for the i niterests of foreig ul
inivestors xviii, of couirse, miot he obtained utîitil a clauise forh)id-
<limmz egitue to passtait,mt4s iimnpaîrîumiit thle olatnsof
roîitraets, amîd certatin otherprvison or a tenlor siniliar to)

tios 1 which properly is secuired uitumer the Aiiericanj Con-
11itV utcs hv een imnserte(l lu the British North Aine"ric!a
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