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Mootreal Stock Maketi
REVlEW FRfM4ï AL. 20 TO APR. 26.

A Week of Slack Trading.

STRELT IN DEMALID BUT 140T

Faoifio Not Yet Leaotiug.

MINES LE tBY VIRTUE ENGROSS
ATTENTION.

coal 011 ana the ïuion cost too mucli

Rtange froua Aliril '20 ta Alaril 26.

ILHIIOADS.

sules.
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220
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4,000
86,525
151100
16.150
11,950

Iligi.
Ct. Par . 97
Moant. st.... 2641A
Mont. St. lits. 75
Tror. Ry.....98!4,
IL. & 0. 101
Tvi City ...64
St. Johna uy. ..125

MINES.

WNar Eagle . . .1-15
Vfrtue... ..... 115

Iteiiubllc .... 1041,
Paayie .. .. ....
M. Londan .. . 30

DANKC..

93%
1755

70

Close
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1)59
71-
97%

1091.
64

125
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103
117%.
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B. o! Moant..2621,4 261
D3. o! Coin,..148 1-47
Quelîc Il.. .. 17 ...

MINerch. Il....162 20

IMISCELLANEOUiS.

IZ-0
503

dia
408

1,407

37
5

«Merdai. Cet. ..13
('41aa. Coi. CoL... 80

Donsa. Cot. .. 0!
Zboit. Cat. .141
mnt. Tcicg. ..165

3011at. Gas . ...1; 4
loy. Eiec.202
ciit. Caible . . .172

Bell Tel. ..180
Dons. Coal uf ... 117

4978
9i

M()NTB[AL GI)SSIPI
'fla budget debates in Parlianeat have

brought a gond dontl more than flae una-
nismously coaiceded prosporlty et Cniaada ta
lght. The peopleocf Yuikon pistl about
$75 a head for tlacir goveritîezt. fln

a-veraga £,- Canaida ls unader $à. Abaior-
mial autlay mIust nccessarily )lave been ln-
creascd origlitatii' even an Incomploe sys-
tem o! gùvernmient. lai a district so re-
mate and whe'are niaterlals; and labor wiere

'very ox-pensîve. A tact lîke tufs, fixat one
district cf the >oiiaioa should haavec ost
the people lni it. ten tiraes more for .Lv-
ernment thans auîy other district cost Its
people. could flot but lac conxmesated on

by the îaarty ln oppîosition. Mieo charge
ut extravaigauac nnid aaiaaagaa't bc-
lui; îîcrslstentlv dwelt upmn, lias giveil ta
Liais tact titi liipurtaaco unctilid for unad
lu tlae l)arty lis pauwer a sinititer relauta-
l.fis, wivli la pcrlaîvs; flot really ta any
8.cal a.xtetit aiaerlted. Tule 1'tikoti Itasef.
ut aîîy rate, vvlt lts expensive civil ser-
vleo, funi; been nt). lburdeai tu the Voifflis-
lois li tais naai er. la lbas ii ta~xes cal-
lectied enaiugia niauney tu îtay thew holale bill
and gie( cotisld~rtablo surplius tu thei cuî-
try. Stll tlae 1)oaaifflon a jwer lia beva
tuaacd, ta enafi>rce. paayuaa.,t of test Uies sucore
fur governaena fronat tie Yuakonî tian frontî

aiîvataar part of the I)oaaiaitoia. anid that
exorcise ot 1,îlvcr saiould lit- slîowa just
aauiié,aacessary. Fxlcsea llke~ tlîvac %voulUi

Il@-- aihtJgL'tliar uiajuat aini uaiicessary lis
lieu-ar -r, Wider stricti aaaore settled regloais.

'rhîecy are iarabably aio %vay extravagant lan
the !aukoa, whlch la dilstanat,. mncw and
a.aasetled. 'nie geanera. charge of aaisgoa--
iŽraaaiiat stictl aaals.applicat oli of paublic aila-

iaey there c.arriss a certalin %velgit %vltî l.,
is test tiaiacs maarc tOsait averiage taxaion
is a taIct flac pubiac docai îot coitcliplate
îalwettiîatly. H.owcver, if tlîerc la any real
force ii tiae gexacral barge, It %vili lie fol-
lo>eed ut) liv detailed Instanaces. Slauulcl
Liais lac dunei. file iteanis lia thae geaieral nt,-
cousat %vill iaîust llkeiy lie found tu bie lia
thli aiaîis rensolaaiîe. flesidles Yukon îîaab-
lic finaniices, tine Budget debates lîro.glîa
tu liglal. that Q(aiadhaaas aire mayiaag tiarce
cenits a galion aiore' for criai oit. than tlae%
dld seuaae aîoaaths ngo. miea optbositioîî ai-
lovr tinere ls aiae aa*at k'ss fax cil tni, biat
aaîalaîtalia dit th:e goveraaieat la alot dlia'.
alaytlilag to lîreîcat tiai Stanîdard 011 Co.
front robbing tlac asers of centI oil. a f 2
cents- oaa evéry gaîllon they Onse. - Iltitadrcds
of tlaatsatids of dollars are lai ilis way
stolen fa'oaa the people of Canada by Ulais
Octopus rust wiacli hais botight ut)
nil the refieirîes lin Canada, und is
meontit lay moilla gradaally raising tic
price of oil. it.l-rust legislatioa. esp-
cially ln tlae c.asc- of Standard Oi1. forbici-
dinag raiiwayn coaipnies ta diserîminate il
iLs fitvor, aaay li e a result of flic promzi-
nacice given ta Uie 8c advaact in thei prîce
of coutlai.. One woaald bo glad t,3 know

lioxv t %vouald have been pc.ssible fer any
goberimeait to have îîreventcd tue Stan-
(lard Oit Co. trois% purchaslng Canadian re-
fiaierles anid puttiaig ltp priccai. Tie Unilted
Staites efforts to cenitral Liais Trust aticd
aif otiacr trusts. are sliowiaig hoxv \vlat
good is fla Truîss niay lie îreservcd anid
einployed for pubîlic aidvantage. Tie ef-
forts tire tentative na yet and tend ta con-
trol railivay toits anad niairket prîces. ]Re-
ductlon cf publie lîurdeîîs,, whlether lai thie
ftirmi of toxes or of extartlonato charges
for tic xîecussarles o! l!.' tis vras Uic
ke*vnote of flac buîdgert d. 'xaes. Centi oil

shlad bc cheasper ccrtalnly anid pcrlinps
thec Yukon vras a trîflo icavy taaxed.

CANADIAN PACItFIC.

Sourco of npprehensci is the cxpaidlng
conisolidation cf tiio Pacifie systemn fa ta
nxany. especilaly lni tho West, thec compiaiy
is but tollowiaig the general law ueer.-
where. anid sa fur consolidation bias i)ten
benefîcial te Canada. All 1-raico's rail-
ways. nccordliig ta lfr. Powell, o! West-
niore]and,, are lni tie bnds a!f-six great
conxpsiles. Tlrltai'a rallways once nana-

berlîîg auiouag the liutidreUa, are nao, tilt
nierged li a fana largo systeis.. N.Y. Ceaa-
trili Peniasylviia.i Baltimaore aaad Ohilo,
etc.. airc conasolidaationis cf a a'ery largo
aauiaber nftaes atid twean(y-flvo or so
sianit litaca lîia- auaak thiacr idlenitty li the
l'actfic, as IL iiow le. A lave working overy
wviiero fa nuae <liait Caiiîot tbc stohie. A t-
texliai %v'erts liaade aut firat by liîw to et
aaay andatIilt conaipaaîias wa'io %vifflicc, ruts
tiieir ,ar.q <ait tlo ssaisae lino of rails, but
i aiauiupallvý lly 0ai0 Cuaîay 'is foail, ta
Lie' tilt analy iîratictcal %vaîy of aiakiîi.:; rail-

Waa.%s uaeial. Siîicu Llîe'a. iulaiaîolea i:aivn
goale on exîasadliag, iitîl ftic casea lans
turacd out flt ta Lic fiat of aiaiay co-tti
hiaiaes oaa Osio lisao, but tuat o! iamaaaay Illita'
ail uadcr thae ilaaîageîncnt of and ierîî tteîd
lîy Osao coaipîauay. A feîv fazta %vit. %Ilow

tlt Pacifie conasolidation lias lioqui lîe*te-
feintî ta e.vt.n Wevstern Caariadt,, &issu flint
tlae vory raail-îvtt.a tuat ivereiara~a'U
fair tlae puaiose <af coipetaîg %vith la aoc.
JI. Rl.. are clîîrgag bingliez- tlaaî thae C. JI.
IL. la ciargiiag ln Maaitoba to-niai,. For
14le 100 Dis of wlaeat are carricl t;.* Pie-
fic 412G iiilts frous Winip~eg ta Fort %Vit-
liantî. The saine charge la monde by tue
Nortacra Pacific for a hiaut o! the iaalau
length over 299 sailles frona Grookston to
Diuluthi anad Lv the Grcat Nortîiern train
Crookstoa ta iXiutli. 263 suilles. In tell
(llffcrcnt istanaces, tlhe C.P.1t., whcrc the
claarg±s aire frona 14 ta 10 cenits, hxanta tlic
%visent front 130 ta 250 miles furtlier dîa
these aLlier lises, aîîd fi co or two cases,
tranîsports iwlaî't 60(0 utaies for 16 cents,
asi aîgalist -150 utîiles by the. otlacr ies.

.,%hicla clairge Il? cents. l3esîdes accordlaig
tu lion. 'Mr. N. P. Daviai (West Assiai-
baain), the coiiaui liais lin fls cxlieaace
bceil alvais wrilllig ta act aiu reasonable

suggestions about icîver rateb. 'i! tonde by
respoaasile and rcîareseîa tii-e parties.
Thera hais beecai aî rcactin as expececd la
flac stock tlais vreck. bhou hîgla and loav
lîrice luaîvlig catch rec-dc'! "ý point. Sellers
of long stock have been ait a disacdvantitgc
. white short sellera have b>eau able ta

anako dclivery witli profit. As upwvard
reaclion caaisaot lie uiclaYed ranch longer.
all ta'e anaro becanse lin Sout fi &rica thiore
saeins just at laand i baig scoopa favorable

,o fltsu laterests, hmnyers for lioîed aid-
.eances aire likely ta hase aaotlîiîg. If there
is a large short liiterest lit tins stock
vraich is takiîag advantage of beariali
features lia soutîe Aaiûricaa stocks ta soli
clown Caiiadiaîa Pacifie on Uic Loandon ai-
Let, its dowaawv4-rdl force lis surely îaew
reaclaed its lianit. Enringi shnwlng un
Incrense of S73,000 aver the &rme '%veek
]ast Yt'air. CIO not Jaastlf tha graduaI de-
cline ina price. Tlîey aire, 't la traie. $31.-
000 less thain carnîngs the wveek before,
but saacccediaig wceks ofteai vai y as anucli
Oia flic varlaus days af thc -. .ek. shaires
wcere paît thraugh tlc miarket as follovrs:
rlday 100, Saturdisy .15, Mcnday 510,
Tucsdav 225. I'cdâtesdaa- 225 and Thiurs-

d1a y 35 0. Thcse scaired prices ranging
*roiîî 9î ta V5%à. The bid and asked pri-
Ces nit flic close cf Mlarrdayv aftcria ses-
sirin wcre 90 anid 95:n. Thougli adran-
ccs Mse(ic Inrst week te bc lin arder, tliey
did not caisse. They aira overdue in Paci-
fie anid ainy aitUre lais; week. though isp-
ward mnarket forces la-o ait preseait evi-
dsantly a vcry large amont o! inertie, ta

MONTEX,;TREEz nY.

Tie worth of thîs ccrnpaty's stoclc as
an iaivestnient, ian olbviou-. thîs 'veek. bas
cause sluireholders have net mecely tlic in-
dureen~cat o! dlideids whlch lit present
stock prices le about 4 per cent on cash
livested, tut a second laîdîtemeait lai tic
conviction tiat the prestznt 260 price 'avIli
naiance far, and a thîrd strong laiducc-

ment 1-a t1î3 'Rlghtg nawv traded lni. iEvery
tIve shllres ofth ld stock carries -wfth Et
tlac rlght taý take up Oe share o! now

filé. EXCHANGE


