
TH rTRUE KCNLIGHri,.

tEmpt to publlsh ln full ln this report. We be-
lieve that in ail their acts, the members of the
L1oard have been actuated fromn worthy motives,
and have acted a" tlley thought best for the
Interests of the members of the Endowment
Rank, and wve trust that the statements rmade
ln their report as to the Investruents made wvill
be fuliy realised. We are flot in favor, however,
of investments by the Board ln other than Na-
tional, State or Municipal bonds, and in this
matter ive are able to report that In future only
investruents of the above nature can be made.
J3eiow wviIl be found the statement of the Board
%vith reference to loans muade, as ta wvhich s0
much dissatisfaction and difference of opinion
has exlsted:

In connection with this subjeet there have
been two Important matters, regarding which
you no doubt desire to have some information.
The flrst of these grew out of the failure of the
C.lty National Bank of Fort Worth, Texas. At
first niany thought that this dlaimn would be a
loss, but the Board Is plea-sed to be able to re-
rort that, as it has always maintained, thet
Rank will flot lose a dollar of either the prin-
cipal or inteî-est of this claim. Though, accord-
ing to the rule with reference to the failure af
a National Bank, interest on ail dlaims ceases
froru the time af the failure, yet the Board re-
covered judgment against the bondsmen for an
amount greatiy in excess of what they %vill be
required ta pay after the final dividend is paid
hy the receiver of the banik. The amount due
froru the bondsnien is drawving lnterest at the
rate af six per cent. No transfer of real estate
can be made by the bondsmen since the suit

vas brought, except subject to this indebted-
ness. We believe the bondsmen gaod for the
ainount of the judgment. No execution has vet
been issued agaînst the bondsmen on the jud.-
inent obtaincd, as we were advlsed by our at-
torneys to delay suich action until the amount
thiat they are hiable for on their bond is defin-
itely det2rrined-\vh;ch caunot be donc until
final action is taken by the Comptroller of the
Currency in settlement of the bank's affairs.

The second rnatter consists of the investnuent
made by the Board of Contrai in first mortgag-e
gald bonds of the Lexington Hotel Buildiig
C.ompany, of Chicago, bearing interest at six
per cent. These bonds are secured by praperty
worth more than three times their face value.
There lias neyer been any question in the rninds
of the members af the Board as ta the unquali-
fled safety of these securities. Public attention
-%vas called to thern siniply because of litigation
regarding the hotel property, which in no -%ise
jeopardised our security, but at the time proved
annoying. As soon as the 1equity of redemption
ecxpires, so that final and unassailable titie can
be given in the property, the full amount of
principie and interest upon these bonds will be
rpaid to the B3oard. Meantime the interest on
the bonds continues to run.

SHEASGTREEN & CO.
For Good Th1ings in

and Furnîishiugs
HIastings Street.

FINANCIAL STATEMENT.
flesources of the E ndowment Rank< on july

tI 1898:-
Cash on hand, Flrst Na-

tional B3ank, Chicago... ý 30,365 92
]-londs (purchase value)... 236,127 39
Ceilateral notes (secured

by deposit of bonds) 5,321 72
First mortgage boans. 105,847 36
Interest accrued on bonds

and securities............ 24,516 97
Case of Dr. Geo. W. Frak-

er, amount to be refund-
éd to the Endowment
1tank...........451 00

City National B3auk, Fort
Worth, Texas, cliam. 91,798 16

'Due from Sections, ln pro-
cess of collection ........ 25,348 10

Office furniture, fixtures,
etc ....................... 3,500 00

Total............ $523,276 6Z

THE SUPREME TRIBUNAL.
This important branch af our Government

wvas the cause of cansiderable discussion, and a
geucral feeling prevaiied that their number
should be reduced from five to three. Many
wEre of the opinion that the Tribunal should be
e;îtirely abolished, principally on the ground of
the great expense attached to that particular
branch. However valuable the Tribunal mayý
be to the Order, we cannot disguise the fact
that it is exceedingly costly, as the following
figures show. Duriug the period of its exist-
tace this branch af the Supreme Lodge has cost
$S,740.25. It has hield ten sittings at an average
cxpense of $874 per sitting. Twenty-five de-
disions have been arrived at at a cost of $349.61
i*er each (lecisii. ''iiis ;,in ! a tair- ofa.a
the expense in conrection %vith the Supreme
(aurt af the Order, and place you in a position
t-) better judge the wisdom of continuing the
Tribunal.

The expenses of the Supreme Lodge, for the
coming two years have been considerably re-
duced. It is estimated that a saving of over
twenty thousand dollars a year wiil be effected
by the reforrus introduced. The foilowing is a.
dietaiied list adopted aiter each item had been
earefully considered:
Saiary Supreme Chancellor, two years.. .. $ 6,000>
Cl'er-k hire for Supreme Chancellor, actual

cost, and not to exceed, for two years 1,800ý
(11fice rent at actual cost, and not to ex..

ceed ................................... 1,000
Postage, teiephone, telegrarus, expressage,

rei-oval of furniture, actual cost, and
nct lio c-Xcd. fr tîx ~~......40»

Travelling expeuses of Supreme Chancel-
lor, at actual cost, and not to exceed,
foi, two years.......................... 1,00D
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