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l'or hoîn tiiere as n'o p)n.st tior faturc.-tioaigl as fulihleal in the iubstantial eviulence of Colo-
1 cajanot hehula it waîh iny bodily vi:sion, evui niai greatnes'q,-the naone of a Colonial litera-
flow% il i"-is Âi'O.titre will cease te soainal strange or unfatniliar

Let thto.e fair wvords form the brigit piro- in the car, of the wisc andl learneal in the civil-
phccy or' oiar dlestnv,-.ind iviien thear promise isciI univcrse.

C U RR EN C.

"LTns have plenty of a carriilating inedi-
Inn!" is the cominon expression of tire Provin-
cial political econoniiî,t, as lie nuakes lits long
bead-roll of promises to his expectedl constitu-
ents. Yes, , s the Iana-holder wîho %visites
te treble his I.ýo.ncy hv a spectilation an wald
lots, "Let tas have circulating mnediim."-
4"Alas!" sighs the debtor, Il iere it hait plenty,
1 should he at peace, and ont of the huinais of
av aîîd lawyers." "6Truie," crics the creditor,

andl then 1 wouald realise iiny property. IlCor-
tainly," says the mnerchant, -for thcn 1 cotil
sell My goeds." Rala, exclaîîns the nic-
cbanic andl the labourer, Ilwe shail have plenty
of enploymcnt andl higrh wvages." "lGlorieus
prospect," ejaculates tlae ardent andl bold pro-
jector, "lgave us abuaidance of circaalaaiag
mnedium, and wve âhall have towvns and citios,
roads andl cantaie." "Truc friend of your
country," they ail shout, "lgo into l'arliamont;
tell the Governmontnd tlîe 1 louse oaar wants;
tell theua tîtat Parliaîîacnt i_- lcgally omanipotent;
13at the people . ill hiave no excuse, thcy will
have an abaLndane of circîîlating iiaeciiiu.'

So rnany books have been %vrîtten, ana so
many speeches nmade on thas alI-engro!ýsing
suhject, tliat it %vc'uld bc the £rcantest excss of
vanîty ini us to hiope even jr article will
bie read by any whio have havi the opportunaty
or leisure te hear or read. But books iinported
from ahroad do not always reach the laouse of
every inember of thte comîwunaty. AUl cannet
attend the hobby of the Ifeuse of Assenbly.-
Their newspapers, of %vhich there are no
scarcity, (we wîsli %vith ail our hearts that they
woulal do for a circulating medium,) are in se
smch haste andl hurry to convince, they are
forceal te talke s0 maniy postulates for granted,
anad tley write s0 snuch for that intelligent
portion of the people who have made amp their

mninaIs already, that thoy are comparatively
liselcss to the unenlightcned inquirer wlio seks
for elemcntary prancaples, and whao %% ould buihd
up hit., pohittaa faith as to money andl finance!,
as hoe %woald his niathematicul knowledge, by
aalanitting only what as ccrtain and very plain
te lias apprehension, an the first place; after-
wçards to bîaald up a strauctaure founded tupon
adniaitîed fiacts anal ancontrovertible reasoning.

Lot tas commuence ouîr lecture, %which wve offier
onhy to he aananstnic'id and conîînencîngr stu-
(lcnt, by aeking, %vhn «t is thie precise incaning of
the %verds rircuilatang maediunm, in their political
acceptation?

Is ut iiioncy? No; for althoaîgh money, that
is Io say, golal and salver, %vould niako a very
toleraule circîilating niaum, yet with ail our
respect for the omnipotence of Parliarnent, wo
are ohlagcd te eonfcs-, that even Parliamnent
cannot inake geflaI anal silver coins, without
liavang golal anad silver whercwvith te commence
the ojueration. Gohld anal silver can only bo
obiaincul an rotuarn for articles of value in the
ceuntry fruai wîiicîa theso nietals axe te bie
hroiigl. No lar lunsseal by our Parliamuent,
%vill cause a btia:hnl, of wheat to procure for us
a grain more of salver thian at is worth in the
market to iviiach the wvhcat iii exporteal, anide
therefore, %vc hîauihly cenceave it to be a p tain
deduction, tliat mnonoy, i. e. grolal anal silver
coin, as not thc attaînable circulating mnediumn
te bo ecateil hy Parluament. Mfoney wotuld.
nioreovor have tue disadvantage of being valu-
ablc in foreîgn countries; anal cven if it were
miraculour-hy to ho raineal dovn in the next
thuinder showver, unless wve coulal contract for
a continuai supply fromn the saine quarter, the
phenty of circulatang meàium would bie ns &
distant as ever.

But our pupil, whom, te avolal offnce, wve


